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00630p mo MmupoBbIM pbiHKaM (27.05.11)

B uetBepr ¢oHaosble nHaekcol CLLUA nosbicunncek Ha 0.1% - 0.8%. CoxpaHsieTca cnpoc B CbipbeBOM cekTope. Kpome
TOro, 3amMeTHO noAopoXanu akumun toBenupHoro goma Tiffany (TIF, +8.6%), coobwmBliero o pocrte AOXO4O0B Ha
40%. Mexay TeM CTaTUCTMKA HOCUT ckopee HebnaronpuaTHbIM ANa pblHKA XapakTep — oueHka TeMnos pocTta BBI 3a
nepeBbin KBapTan 6bina ocrtaBneHa 6e3 maMmeHeHuit (1.8% B rog4OBOM BbipaXeHWKW), B TO BpeMs KaK oxXuaancs
nepecmotp A0 2.2%. [JaHHble TEeXHWYECKOro aHajsim3a He MCKII0HaloT BO3MOX>XHOCTU MNOBblIWIEHUE NOo
nHaekcy S&P 500, HO 0 cMrHanax K pocty MOX>XHO 6yaeT roBopuTb TOJIbKO B C/lyYyae 3aKpenjieHUs Bbilue
HUCXoAALWEN IMHUKN, KOTopas npoxoauT B AMana3oHe 1330 nyHKToB — 1340 nyHKTOB.

A3unaTtckme poHAOBblE MHAEKCHI 3aKpblMCb pa3HoHanpassieHo. AnoHckun TOPIX notepsan 0.3%, kutancknin CSI 300
- 0.5%. TeM BpeMeHeM rOHKOHICKME W KOpPEWCKMEe WHAEKCbl 3aKpbIMCb B MUtoce. [laBneHne Ha KOTMPOBKM
SAINOHCKMX 3KCMOpPTEPOB OKasanum cnabble aaHHble no BBl CLUA, He onpaBAaBlUME OXWAAHMW YYACTHUKOB PbIHKA.
Mexay TeM AaHHble MO PO3HUYHOW TOProene B SAMOHUM OKa3aaMCb Jly4lle NporHo3oB (B anpene 3aduKCMpPOBAHO
CHWXeHve Ha 4.8% B roAOBOM BbIPaXXeHMW NPOTUB OXuAaBWMXCS 6.2%). MexayHapogHOe PeVTUHIOBOE areHTCTBO
Fitch 06b5BMI0 0 NepecmoTpe NporHo3a no perTUHry SANOHUKU CO «CTabuNbHOro» Ha «HeraTMBHbIN», HO 06bsSBNEHne
61110 cAenaHo yxe nocne 3akpbiTMs TOProB Ha TOKUCKon bupxe.

Ha Toprax B EBpone HabnogaeTcs nosbilleHve. HaMeTunocb HeKOTOPOe OXMB/eHUE B 6AHKOBCKOM CEKTOpe — Kak
cooblaeTcsi, NPOeKT W3MEHEHW B eBPOMEenCcKOM perynmpoBaHuMM npeaycMaTpuMBaeT CMsirYeHne TpeboBaHui K
6aHkaM (6aHKM CMOTYT yuuTbiBaTb CTPaxoBoi 6M3HeC B CBoeM KanuTasne). KpoMe Toro, sydlle pbiHKA BbIrNs4aT
CbIPbEBOI U CTPOUTENbHbIM CEKTOPbI.

Ha MMpoOBOM BasloTHOM pblHKE Mapa eBpoAosiap Topryercs B6/aM3M ypoBHs 1.42. OCHOBaHMIN AMArHOCTMPOBATb
3aKpeneHne Bbllle YPOBHS MOKa HET, @ 3HAaYUT, FOBOPUTb O CUIHaNax K poCTy NpPexaeBpeMeEHHO.

Anumon Cmapues, eedyuiuii aHaIumuK

Kanennapp 6mmxalmx coObITHH:

27.05.11 30.05.11
16:30 CWLA. Nnpekc PCE (uHdnsaums). 10:00 NepmaHua. Po3HnyHas Toprosnsi.
17:55 CLWA. NHgekc goBepus noTpebutenen. 16:30 KaHapna. BBI.
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Hacroswasa nHdopmMaums He HeceT HUKaKMX peKoOMeHAauui OTHOCWUTENbHO MOKYMKW MW NMPOAaXWU LieHHbIX Gymar, cocTtaBreHa Ha OCHOBeE
nyOnUYHbIX WMCTOYHUKOB, KOTOpble MNPU3HaHbl HaAEXHbIMW, W 3a [AOCTOBEPHOCTb MPEAOCTaBIEHHOW WHopMauun komnanus "OJIMA"
oTBETCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHMMaeT kakon-nnbo OTBETCTBEHHOCTU B OTHOLLEHWUM yObITKOB U yulepba noboro poaa,
NOSy4eHHbIX HA OCHOBaHWUM NCMOMNb30BaHNA MHopMaLmuK, coaepxalleincs B HacTosiLem ob3ope.



