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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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Hang Seng Index
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NASDAQ Composite Index
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McTouHuK aaHHbix: Bloomberg.

ﬂ(—:‘Hb TEXHMYECKOro OTCKOKa — M B YeTBepr Ha
pblHKax akuuit EBponbl BHOBb BO3061aganu
MOHMMKaTeIbHbIE ABMXeHMA. HecmoTpa Ha nosu-
TUBHOE OTKPbITME, 3aBepLIeHNe ceccum, Bamke K

duHany KoTopol nosBWMAacb [0BOMbHO cnabas
cTaTucTnKa us CLUA, o3HameHOBanoCb NoTepAMMU
OCHOBHbIX MHAEKcoB pervoHa 8 0,1-0,8%.

MupoBble PbIHKM aKkLmit
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CornacHo nepecmoTpPeHHbIM AaHHbIM MWHUCTEp-
ctBa Toprosnm CLUA, nsmeHexHne BBl cTpaHbl B 1
KBapTase TeKywero roga coctasuno 1,8%, uto

COBNAso C NpeaBapuUTeNbHbIMU AAHHbBIMU, B TO XKe
BPEMSA YYaCTHUKM PbIHKA OXUAANN NOBbILLEHNUA Ha
2,2%. JInyHoe noTpebaeHne amepuUKaHCKUX rpax-
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McTouHuK aaHHbix: Bloomberg.

[aH nosbicunocb B 1 KBapTane Ha 2,2% B3ameH
03BYYEHHbIX paHee 2,7% W KOHCEHCYC-MPOrHo3a B
2,8%.

Konnuectso obpalyeHnii 3a nocobuem no 6espa-
60TMLE Ha NpoL/IoW Heaene yBennunnocs Ao 424
TbIC. C 414 TbIC., MHBECTOPbI, HAMPOTMB, PACCUUTbI-
Ba/M Ha MOHWXKEHMe UHAMKaTopa Ao 404 Tbic.
BmecTe ¢ Tem, UMCNO amepuKaHLEB, NPOAO/KALO-
WMX nony4aTb nocobue Hepene paHee, COKpaTu-
nocb 4o 3690 Tbic. ¢ 3736 TbIC.

Tak)Ke JaBneHne Ha PbIHKM BYEpPa OKasanu 3anaB-
neHunAa rnasbl esporpynnbl MaHa-Knoga HOHKepa,
KOTOpbI He UcKAaoyaeT, Yyto MB® B utoHe moxkeT
He BblaennTb AbnHam ovyepenHoM TPaHL NOMOLLM

(3,3 mnpa. eBpo) B cCBA3N C Tem, YTO, COFACHO
npasunam, oOpraHuWsauusa BblaensaetT cpeacTea
«NUWb TOrAa, Korga rapaHTna peduHaHCMpPOBaHMUA
OaHa 6onee yem Ha 12 mecALEBY», YETO OH HE OXKMU-
naet ot [peumn.

doHpoBble 6upKu CLUA cmornm BYepa BbibpaTbes
«B MJIKOC», XOTA M NOALANNCL B HaYyane TOProsBoro
[OHA Heratuey, Cr1agmMTb KOTOPbIM MOMOMAN yBe-
PEHHblE MPOrHO3bl PAfa W3BECTHbIX KOMMAHWIA.
OKOHYaHME AHA NPOLUO C NOBbILEHNEM UHAWKA-
Topos Ha 0,1-0,8%.

MpoxopAawee B [Josune coselaHWe rnas rocy-
0APCTB W NpPaBUTENbCTB CTpaH "60Abluoli BOCb-
MepKKN" elle He 3aBEpPLUMNOCh, HO YXKe MpPUHEecno

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

3




EXXEAHEBHbIA AHAIMTUYECKUIA OB30P 2011-05-27

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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McTouHuK aaHHbix: Bloomberg.

Ha PbIHKM Koe-KaKkue u3BecTusa. B xome obcyae-
HUA YMHOBHMKM NPULLAN K BbIBOAY, YTO OXMBAE-
HME MWPOBOWM 3KOHOMWMKM HE MPOCTO «HabupaeT
CUNY», HO W «CTAaHOBUTCA CaMOMOALEPKMUBAIO-
wum». Mexay Tem, B KauyecTBe /1aBHOTO PUCKa
BbIJENAETCA UYPEe3MEepPHO BbICOKasA r/106anbHasn
[ONroBas HarpysKka, B CBA3M C YeM KpynHellue
CTpaHbl MIAHMPYIOT HaMpPaBUTb CBOWM YCUAWUA HA
yKpensieHne ¢uHaHcoBoli cuctembl. Tak, LUTaTbl
XOTAT CHOKYCUPOBATLCA HA «ACHOM W BbI3blBatO-
Wwen oosepue» CTpaTermm COKpaleHUs broaxKeT-
Horo aeduumTa, B CBOK O4vYepeab eBpoOnenckue
B/1aCTN 0603HAYMIN HAMEPEHME KC PELUMMOCTbIO»

60poTbCA € TEKYWMMU GUHAHCOBLIMM Npobiema-
MM B CTpaHax pervoHa. B Lenom, TEKCT NpoeKTa
MTOrOBOr0 KOMMIOHMKE BCTPEYM BMOHE OMNTUMM-
CTUYEH, XOTA B HEM W HET HUKAKOMN KOHKPETUKM Mo
NoBOAY NAAHUPYIOWMXCA LWAroB B PeLeHnn CTon-
WMX 3a4au.

YTpom B MATHULY MOHWUTOPbLI Tpehaepos A3maT-
CKO-TMXOOKEaHCKOro perMoHa OKpacuaucb, npe-
MMYLLLECTBEHHO, B 3e/1eHbll LBeT. AnoHcknit Nikkei
225 TepseT nopsagka 0,5% Ha ¢oHe anpenbCcKoro
nageHns obopoTa PoO3HUYHOWN TOProeau Ha 4,8% K
aHanornyHomy mecsauy 2010 .
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. PbIHOK meTannos

®btoyepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO ®btoyepcbl Ha HUKeNb, LME, S 3a MeTp. TOHHY
21000 1560 2800 27500
ﬁ A 27000
18 000 1 I x 1550 2400 N‘\ 26500
150001\ 1540 ;000 - q 26000
11530 - 25500
12 000 9 1600 9 M 25000
"""""""""""""""""""""""""""" 15200 L A 24500
9000 9 T
. 1510 24000
60009 N TN 1500 800 1 T 23500
3000 1 Q 1450 400 12+ 23000
Junmllnlnl Illl NI | 1 22500
0 1480 0 22000
IS S S NNNNNNNANNNNNNNNLNLNINLN I I NNNNNNNINNNNNNNNNNLNLNLA
mwl\oommmwmtomo‘—wmwl\oomomwmwl\ LNWOWNOOAIANMNTLNO N O —ANMNWONCONOMNILNWONS
Al b b b L [N [N [N [N [N [ol] (o' (o [N [aN[o}] A o N
I O6bemTOpros (wKana cnesa), S I O6bem TOpros (WKana cnesa),WiH. amep. 4oAnap
“=O==TocneaHas caeska (lWKana cnpasa), MiH.$ “=O==TocneaHsan caenka (WKana cnpasa), $ 3a MeTp. TOHHY
dbloyepchbl Ha antoMmnHuin, LME, $ 3a meTp. TOHHY ®broyepcbl Ha Meab, LME, $ 3a meTp. TOHHY
6 000 2800 21000 9800
2770 1A 9680
5000 1 b\ 2740 1890 i/\ 9560 3
2710 15000 < 9440 E
4000 1 2680 Ko Al 9320 S
Segg 12000 . . 5
4 9200 s
3000 i 2620 9000 Te) I, Sneln > 9080 x
o
2000 1 | | ,r; [ 2590 g N - 8960 I
2560 |1 Rt 8840 3
1000 1l g VNIV = 2530 3000 | i 8720
| | 1T | [ 2500 0 =% 8600
0 2470 S SERNININININININIANINININININININLIANININ
SIS SN NN NN OININ I LU LY O NN NGNS TNMGN RS MO
LN LON00 DN FLNLO DO+ NN O N0 OMNH LN Anaiaiaiaiainl (o[ S
aNaNANAN AN e e e e NN NN
N O6bem TOpros. (WKana caesa), WiH. aMmep. 4oAnap
N O6vemTOpros (wKasia cnesa), WIH. amep. 4onnap “=O==TocneaHas caenka (WKana cnpasa), $ 3a MeTp. TOHHY
==O==ocneaHAs caenka (WKana cnpasa), $ 3a MeTP. TOHHY
®blovepcbl Ha ceuHew, LME, $ 3a meTp. TOHHY ®blovepcbl Ha 01080, LME, $ 3a MeTp. TOHHY
1200 2700 330 33500
300 9 0= 32800
2640
1000 1 270 32100
: 2580 240 - \
800 1 \ b 31400
\ " 2520 2107 30700
600 » 2460 128 : \ 30000
| 2400 J | v 29300
4007 120111 | 28600
1 2340 90 f .
200 1 \ 60 11 27300
2280 I
30 I }Nj © 27200
0 2220 0 26500

< LS SN NN LNLNLN LNLD LOLN LNLNLN LNLN LNLN LNLNLN

NI et ket pt ket ek ol ESESE S LOLN LAL LNLN LN LOLN LALN LU LLN LN LNLN
Lﬂ N m Lﬂ \—1 Nm m Lﬂ
S AR et A S e LN O~ 060 N LA B3 S N OIS 000Y S LA OIS

aNANN NN e e e e NN NN AN

I ObvemTopros (wkana cnesa), MiH. amep. Aoinap I O6vemTOpros (Wkana cnesa), MIH. amMep. 4ONNAP

“O==ocneanan caenka (wKkana cnpasa), $ 3a MeTp. TOHHY MocnepHss caenka (WKana cnpasa), S 3a MeTp. TOHHY

McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a meTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blovepcsl Ha Brent, ICE, $ 3a 6appensb
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McTouHuK aaHHbix: Bloomberg.

B TO BpeMs Kak notpebsieHne HedpTH HaxoauTCs
Ha MUHUMA/bHBIX A1 Mas YPOBHSX (B KayecT-
BE OPMEHTMPA NPOLU/ION HeAEeNN MOXKHO NPUBECTU
8 npumep LUTaTbl, rae cymmapHoe notpebneHue
HedTenpoayKToB cocTasuio B cpeaHem 18,916
MJIH. Bappeneii B CyTKK), CONOCTaBUMbIX pa3Be YTo
¢ 2009 rogom, B3BMHYEHHbIE PbIHOYHbIE KOTUPOB-
KW Yrn1eBogopoA0B MPOAO/IKAT YAEPKUBATHCA
Bbile oTMeTKM B 100 aonn. 3a 6appens.

Buepa gBuxKeHue LeH Ha HedTb Ha eBpOnencKom
6upe ICE n amepukaHckoh NYMEX 6bino pasHo-

3anacbl 6eH3nHa U AUCTUANATOB, MIH. Bappenei
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223 4
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~=O==3anacbl AUCTUNNATOB ==O=3anacbl 6eH3uHa

Hanpas/ieHHbIM. OKOHYaHWe CeccMn 03HaMeHOBa-
I0OCb  CUMBOJ/IMYECKMM MOBbILIEHMEM CTOMMOCTU
MIONIbCKUX KOHTPAKTOB MapKu Brent Ha 0,1% - po
115,05 ponn. 3a 6appenb, M NageHuem baunkan-
wux ¢btovepcos WTI Ha 1,08% - go 100,23 ponn.
3a bappenb.

HedTaHON pbIHOK

CerozHA ¢ yTpa Npu NoaaepKKe pasBepHysLleroca
HaKaHyHe U Tenepb CHUKAIOLLErocs Kypca amepu-
KaHCKOro Ao/sn1apa «4YepHoe 30/10TO» YMEPEHHO
OopoXKaeT, npubaenas B MomeHTe He bonee 0,5%.

HedTenepepaboTka B CLLUA, miH. bappenei
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~=O==3arpyska HepTenepepabaTbiBaOLLMX 32 BOAOB
—O—pownssoacTso 6eH3nHa (cnpasa)

McTouHuK aaHHbix: Bloomberg.

O
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. PoCcCUMUCKUM PbIHOK aKUUA
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McTouHuK aaHHbIx: Bloomberg.

yTpOM B MATHMLY Mocae MOABAEHUA MPOEKTa
MTOFOBOFO KOMMIOHUKE BCTpeYM CTpaH
«60/bLLION BOCbMEPKMU» U U3BECTUA O PEKOPAHOM
3a 18 neT yBenMYeHUM MHAEKCA A0BEPUA NOTpebu-
Tenen GfK NOP K akoHOMUKe BennkobputaHum Ha
a3MaTCKMX W eBponencknx ¢GoHA0BbIX 6uprKax
npeobnafaoT NOKyNKku. KOTMPOBKM Ha CbipbeBbIX
naouwaaKax, noaaepKaHHole ocnabneHnem pon-
napa CLUA, Tak»Ke yBepeHHO CMOTPAT BBEPX.

MoBo#OB ANS NMPOJarK, 33 MCK/AYEHMEM pasBe
YTO MPUBAMIKAIOLLMXCA BbIXOAHbIX, MOKa HET, no-
3TOMY POCCUMCKNE MHAOEKCHI PbIHKA aKLUMWN BMOHE
MOTYT 3aKPEenUTLCA B MNOJIOXKUTEIbHOM 061acTu.

MHbOpMaUMOHHbIN $OH Ha ceroaHA: EBponelickas
KOMWCCUA BbINYCTUT CBOAHbIA MAWCKUIA WMHAEKC
[eN0BOro 1 nNoTpebuTebCcKoro A0BepUs K IKOHO-
MUKe eBpo3oHbl B 13:00. ®epepanbHoe CTaTUCTU-
yeckoe ynpasieHne FepmaHuu onybavKyeT npea-
BapuTenbHble AaHHble 06 M3MeHeHuMM noTpebu-
TeNbCKUX LeH B mae B 16:00. MuHuctepcTBo Top-
roean CLUA obHapoayeT CTaTUCTUKY A0XO40B U
pacxonoB HaceneHusa 3a anpenb B 16:30. Muun-
FaHCKWI YHMBEPCUTET 03BYYUT OKOH4YaTesSIbHOE
3HayeHWe UHAEKCa [0BepUs NOTPebutenel K sKo-
Homunke CLUA 3a mam B 17:55. B [osune
(PpaHuMA) 3aBepluaeTcs coBelLlaHWe rnaB rocy-
[APCTB U NPaBUTENbCTB CTpaH G8.

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e UeHa, $ Usm., % Ob6bem, Tbic. S
MWIpA. p. MIH. p.

rasnpom 195,1 -0,80% 15,18 Montoc 301070 1903,9 -0,25% 222,05 CHZN 5,00 0,00% 0,0
JlyKoin 1731,2 -1,00% 3,15 rasnpomHe dTb 118,4 -0,52% 62,82 CHEP 2,600 0,00% 0,0
PocHedTb 2315 -0,08% 2,20 OrK-5 1,3 1,45% 13,78 DVEC 0,030 0,00% 0,0
CyprytHedTeras 26,3 -2,01% 0,83 TrK-3 2,5 -2,20% 18,67 GRAZ 2,020 1,00% 28,3
TaTHedTb 160,5 0,89% 0,22 WpPKYTCKIHEpro 21,0 0,73% 4,75 URKA 7,750 0,00% 0,0
MK HopHukenb 7029,0 -0,89% 3,15 Aspodnot 69,2 1,15% 79,18 KZRU 0,373 0,00% 0,0

CbepbaHk 95,6 0,43% 14,13 MMK 24,9 -1,41% 93,97 RASP 5,810 1,13% 525,3
BTE 0,0850 -0,94% 1,92 CesepCranb 487,2 -0,61% 919,71  GAZA 42,500 0,00% 0,0
PocTesniekom 158,7 -1,96% 0,08 HAMK 103,4 -1,09% 132,10 VSMO 135,00 0,00% 0,0

McTouHUK gaHHbix: Bloomberg. Pacuetbl: UK «EBpodurHaHChI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LleHa, $ Mam., % Makc. * MuH.* Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1778,1 -0,10% 1875,70 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / $yHt 62,5 0,00% 73,00 43,00 Mwennua /6ywens 695,00 -2,66% 886,00 507,25
L
Fas/man. Gpur. Kode / dyHT 0,00 #0EN/O! 0,00 0,00
Tenn. en,. 4,3 -1,21% 5,19 3,29
BewsuH /rannon  304,8 106% 34648 18404 - \yKYPy3a/Oywene 659,25 _ -2,51% 729,75 357,50
R 0,
Rubber Research Institute Coa/6ywens 1326,50 1,65%  1451,00 911,00
i Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00
HatypabHbii 157,7 0,80% 199,70 103,55
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / GyHT 23,38 2,26% 32,76 14,99
CT?ObIIS'j, 3KcnopT 762,5 0,00% 762,50 505,00 Agriculture Futures Prices**
TOHHa
Cranb XK, akcnopt Osec /CBT/6ywens _ 378,00 2,44% 401,50 325,00
®0B /TomHa 837,5 0,00% 837,50 61500 b, o /iCE/ronna 604,43  121% 61580 558,66

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

U.S. Treasuries Notes/Bonds

[lata [oxog-
norawenna LleHa Kynow,%  HocTb, % W3m., %
2-Year 31.07.11 100,03 1,25 0,486 -9,50%
5-Year 31.07.14 100,11 2,00 1,726 -4,48%
10-Year 15.05.19 100,57 3,75 3,058 -2,33%
30-Year 15.05.39 102,56 4,50 4,223 -1,38%

Jonrosbie pbIHKU

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1326,96 0,51%
MSCI EM 1133,37 1,37%

MSCI Eastern Europe 249,79 0,31%
MSCI BRIC 343,80 0,92%

MSCI Russia 960,52 0,40%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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BantoTHble pbIHKKU

CnoT-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




