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COBbITUA OHA

v' CocTositcst rogoBble cobpaHus aKLuMoHepoB «ALLUMHCKOro MeTannypruieckoro 3aBogay,

«CtaBpononbaHeprocbbitay, «lepMaHeprocbbiTa», «ApocnaBckoi cobIToBOM KoMnaHum» n « MMMy,

AnoHna obHapoayeT AaHHble 0 AMHAMUKE NOTPEOUTENBCKNX LIEH M PO3HMYHBIX Npodaxax 3a anperb.

Wccneposatenbckaa komnaHua GfK  onybnukyeT 3HadeHne wHAekca noTpebuTenbckoro noBepusi B

BenukobpuTtaHum 3a man.

v' 13:00 — EBponelickasi koMmuccusi onyonmukyeT 3HauyeHue CBOOHOMO MHAOEKCa OEeroBoro U NoTpeGuTenbCKoro
[0Bepust K 3koHOMUke EBpO30oHbI 3a mal.

v' 16:00 — depnepanbHoe ctatynpaBneHve MepmaHun onybnukyeT npeaBapuTenbHble AaHHble 06 M3MEHeHUn

NoTPeOUTENBCKMX LIEH 32 MaWl.

16:30 — MununctepcTteo Toproenu CLUA ony6nvkyeT AaHHbIe O 4OXOA4aX M pacxodax HaceneHus 3a anpensb.

17:55 — MuunraHckuii yHMBEpCUTET OMyOnuKyeT OKOH4YaTeNnlbHOe 3HayeHue pacCyYUTbIBAEMOro UM WHAEeKca

noBepusi notpebutenen kK akoHomuke CLUA 3a mai.

AN

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuinckuin pbiHOK akuui. PocT, HabnogaBLLIMAcA Ha POCCUMICKOM PbIHKE B Hayane BYepallHMX TOProB, He
nony4un npogorkeHusl, a cnabas makpoctatucTnka us CLUA He no3Bonvna eMy BbIATU B «MJTHOC» MO UTOraM LHSI.
UHoekc MMBB cHusnnes Ha 0,54%, ogHako yaepxancs 4yTb Bbiwe oTMeTkn B 1600 nyHkToB. Cpeaun «uiek»
npeobriagana HeratueHas AuHamuka: «asnpomy» (-0,90%), «JTYKOWM» (-1,21%), «HopunbCkuii Hukenb» (-
0,82%), «CeBepctanb» (-0,51%), «Pyclmgpo» (-2,27%), «BTb» (-0,93%), «CbepbaHk»-ao (+0,47%).

Pa3BuTble pbIHKU. [laBneHne Ha eBpPONEnckne pPbIHKM OKasanu onaceHus, cBA3aHHble ¢ TeM, 4yTo MB® He
CMOXeT BbloenuTb peumn TpaHWw (UHAHCOBOW MOMOLLM B WOHE. B wnTOre OCHOBHblE WHOEKCHI PErMoHa
3aBepLUMnY AeHb npeumyLlectBeHHo cHkeHnem: FTSE 100 (+0,18%), CAC 40 (-0,30%), DAX (-0,79%). B CLLA
cunbHas (MHaHCOBasi OTYETHOCTb KOpropauuii BbiBena KIoveBble MHAEKCHI B «MJHOC», HECMOTPSl Ha cnabdble
OaHHbIe C pblHKa Tpyda 1 coxpaHeHue oLeHkn pocta BBl B | keapTane: Dow Jones (+0,07%), S&P 500 (+0,40%),
NASDAQ (+0,78%).

OxupaHus neped Havanom ToproB. CerogHs B Havane TOProB Mbl OXWAAeM MO3UTMBHOW AMHAMWKA MO
GONbLUMHCTBY NUKBMAHBLIX akumin Ha MMBB. POCT OCHOBHbIX aMepUKaHCKMX MHOEKCOB, NO3UTUBHAA OMHaMMUKa Ha
asnaTckux nnowagkax u ynyyleHne BHELUHEro HOBOCTHOTO (pOoHa moadepXKaT KOTUPOBKM POCCUICKMX aKLui B
nepBo MonoBuHe OHsi. Beyepom oxnpaeTcs Bbixod makpoctatuctviki B CLUA, koTopas OkaXeT CyLleCTBEHHOe
BMUSHWE HA UTOMM CETOOHSILLHUX TOProB. B yacTHOCTW, oxuaaeTcs, YTO AOXO4bl M pacxodbl HAaceneHus CTpaHbl
Bblpocnu B anpene Ha 0,4% n 0,5% cooTBeTcTBEHHO. CornacHo NporHo3aM, MHAEKC NOTPeBUTENbLCKOro oBEPUst
(MuyvraHckuin yHnBepcuTeT) B Mae Bblpoc Ao 72,4 n. ¢ 69,8 n. mecsauem paHee.
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HOBOCTWU KOMMNAHUA

JIYKoun

Cob6kiTne. Buepa «JTYKOWIT» obHapoaosan duHaHcoByto oTtyeTHocTb no US GAAP 3a | keaptan 2011 roga.
Yuctasa npmbbinb KOMMNaHWM 3a ykasaHHbIA nepuog coctasuna 3,517 mnpa. gonn., 4to B 1,7 pasa Gonblue, Yem
rooom paHee. Bolpyuka «JTYKOWIla» 3a sHBapb-mMapT Tekylero roga cocTasuna 29,626 mnpg. gonn.,
yBENUYMBLUNCE B rOAOBOM BblpaxeHun Ha 23,9%. MNokasaTenb EBITDA 1 cBOGOAHbLIN LEHEXHbIA NMOTOK BO3POCIU
Ha 43,3%, AoCTUrHyB cooTBeTcTBEHHO 5,343 mnpg. u 2,013 mnpg. gonn. KomnaHuus oGbsCHSAET CTOnb
CYLLeCTBEHHbIA POCT (PUHAHCOBLIX Pe3yrnbTaToB MOBbLILEHWEM LiEH Ha YITeBOAOPOaAbl B OTYETHOM Nepuoge.

B | keaptane 2011 roga «JTIYKOWI» cokpatiin Ao6bl4y TOBApHLIX YINIEBOAOPOA0B MO CPABHEHMIO C aHaNOMYHbLIM
nepuvogom npotunoro roga Ha 4,1% — no 2,186 mnH. 6app. H. 3./cyTku. MNpn aTOM cpeaHenHeBHO 0b6beM J00bIYM
HedTU rpynnoii cHMaunca Ha 5% — Ao 1,873 mnH. 6app. H.a./cyTkn. «JTYKOWI» cokpatun aobeidy HedTu B |
kBapTane Ha 5,1% — 0o 22,84 MrH. TOHH., B TO BpeMmsl kak Jobblva ToBapHOro rasa Bblpocna Ha 1,4% — go 4,79
Mnpa. Ky6. m.

Haw kommeHTapumn. O6HapogoBaHHas KOHCONMAMPOBaHHas uHaHcoBasi oTyeTHocTb «JTYKOWIa» okasanack
3HAYUTENMbHO Nydlle CpeAHEepPbIHOYHbIX OXMOAHWIW, npeanonaraBlIMX POCT YUCTOM Npubbinu go 3,172 mnpa.
ponn., EBITDA — po 5,111 mnpa. gonn. OgHako hakTU4eckoe 3HayvyeHue BbIPYYKM He OOCTUINO MPOrHO3HOro
ypoBHs B 32,468 mnpg. gonn. B kpatkocpoyHoM nepuoge AaHHas MHopMauusa oKaxKeT NoaaepkKy KOTUpoBKam
akumn «[TYKOWMa», HecMOTps Ha TO, YTO BO MHOMOM OHa yXKe yYTeHa PbIHKOM. HeraTMeHbIM MOMEHTOM cuMTaem
COKpalleH/e NPOM3BOACTBEHHbIX MOKa3aTenen KOMNaHuW, a TakkKe CHWXeHWe obbema 3KCMOPTHbIX MOCTaBOK
OTYETHOM nepuoge.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

MTC

CoO6bITue. Buepa «MTC» onybnukoeana cpmHaHcoByto ot4eTHoCcTb No US GAAP 3a | kBaptan 2011 roga. Yucras
NpubbINb onepaTtopa 3a siHBapb-MapT cocTaBuna 321,6 MNH. JOnn., COKPaTMBLLUMCL B rO4OBOM BbIPaXXeHUM Ha
16%. KoHconugupoBaHHasa Bblpydka «MTC» yBenuumnach B | kBapTane Ha 12,2% u coctaBuna 2,934 mnpa.
gonn. OnepaunoHHas npubbInb rpynnbl cokpatunacb Ha 17% — pgo 563,8 mnH. gonn. Mokasatens OIBDA
ymeHbLlmnnca B | kBaptane Ha 2,7% — go 1,126 mnpg. gonn. Mapxa OIBDA rpynnbl 3a oTYeTHbIN nepuos
coctaBuna 38,4% npotus 44,3% rogom paHee. YncTbli AeHexHbln noTok «MTC» cokpatuncs go 621 mnH. gonn.
¢ 710 mMnH. gonn. YncTei Jonr koMnaHuu no utoram | kBapTana cHusunca o 5,782 mnpg. gonn. ¢ 5,899 mnpga.
[onn. no cocTosiHMo Ha Hadano 2011 roga.

Haw kommeHTapui. B uLenoM Mbl yMepeHHO-HeraTMBHO OLEHMBaeM KOHCONUAUPOBAHHbIE (pMHAHCOBbLIE
pesyneratel «MTC» 3a | ksaptan 2011 roga. Bo MHOrom gaHHas MHopMauus yxxe ydTeHa B TEKYLUNX PbIHOYHbIX
KOTMPOBKax akuuin onepaTtopa, XOTA B CPedHECpPOYHOM nepuoge OHa MPOOOSMKUT OKasblBaTb cAepXusarolee
BMUSHWE Ha AMHAMMWKY AaHHbIX Oymar.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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JIEHOHEPIO

Co6biTne. Buepa «JleHaHepro» oGHapogoBano ¢uHaHcoByto oTtyeTHocTb no MCPO 3a 2010 rog. Ywucras
NpuGbINb 3NEeKTPOCETEBON KOMMaHMKN 3a OTYETHbIN nepuog coctasuna 4,750 mnpa. py6., 4To Ha 83,6% Gonblue,
YeMm rogom paHee.

KoHconuaupoBaHHas Beipyyka «JleHaHepro» ysenuuunack B 2010 rogy Ha 25,3% u coctaBuna 28,574 mnpa. pyo.
PocT gaHHoro nokasarens obycnosneH, rmasHbIM 06pa3om, yBenuyeHmem obbema npucoeguHEHHON MOLLHOCTMY.
OnepaunoHHble pacxoabl kKoMnaHum Bospocnu Ha 16% — o 21,441 mnpa. py6. Takum obpasom, onepaLmoHHas
npubbinb «JleHaHepro» Bblpocna Ha 65,4%, pgocturHys 7,132 mnpa. py6. Mokasatens EBITDA 3a oT4eTHbIN
nepuoa yeenuuuncsa Ha 67,0% n coctaeun 11,934 mnpg. py6. CootHoweHne Net Debt/EBITDA ynyuywmnocs,
CHM3MBLUMCBE B npowusiom rogy ¢ 2,33 oo 1,31.

Haw kommeHTapui. Mbl MO3WTMBHO OUEHMBAEM OOHaApPOAOBaHHY (PMHAHCOBYHD OTYETHOCTb «J1eHIHeproy,
OOHaKO CYLLEeCTBEHHOro BIIMSHMSA Ha KOTUPOBKM aKUMA KOMMaHWW OHA HE OKaXeT, NOCKOIbKY ¢aKkTudyecku
OTpaxaeT [aHHble MONyrogoBoM [aBHOCTU. TeM He MeHee, CUrbHas OUHaMuka OCHOBHBLIX (PUHAHCOBLIX
nokasartenen komnavun 3a 2010 rog MOXeT MOAKPENUTb MHTepec K ee Bymaram CO CTOPOHbI AONTOCPOYHbIX
MHBECTOPOB (B 0COOEHHOCTM 3TO KacaeTcs «npedoB», obnagaroLLmx BbICOKOW AMBUOEHAHON AOXO4HOCTbIO).

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE MHOEKCHI

3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 26.05.11 12 402,76 8,10 0,07 Brent 26.05.11 115,05 0,12 0,10
S&P 500 (CLUA) 26.05.11 1 325,69 5,22 0,40 Urals 26.05.11 112,50 -0,09 -0,08
NASDAQ (CLLA) 26.0511 | 278292 | 2154 0,78
FTSE 100 (Benukobpurt.) | 26.05.11 5 880,99 10,85 0,18 3onoTto 26.05.11 1 518,50 -7,75 -0,51
CAC 40 (PpaHuus) 26.05.11 3917,22 -11,77 -0,30 MnatnHa 26.05.11 1 779,00 5,00 0,28
DAX (TepmaHus) 26.05.11 711409 |  -56,85 0,79  Cepebpo | 26.05.11 36,95| -022| -059
Nikkei 225 (AnoHus) 26.05.11 9 562,05 139,17 1,48 Mannagnn | 26.05.11 755,00 11,00 1,48
MMBbB 26.05.11 1 606,21 -8,65 -0,54 Menb 26.05.11 8 997,5 -29,50 -0,33
PTC (ocHoBHas ceccust) | 26.05.11 1 818,36 10,23 0,57 Hwvkenb 26.05.11 23093 | -349,00 -1,49
PTC (BeuepHss ceccus) 26.05.11 1 824,11 5,75 0,32 LnHk 26.05.11 2 220,0 0,50 0,02
Bovespa (bpasunus) 26.05.11 64 098,57 710,13 1,12
BSE Sensex 30 (MHguna) | 26.05.11 18 044,64 197,40 1,11 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan) | 26.05.11 2 736,52 -5,22 -0,19 Craska 3HauyeHue NsMeHeHMe
Pa3sBuBalowwmecs pbIHKM Ha 26.05.11
Merval (ApreHTnHa) 26.05.11 3 268,55 -13,86 -0,42 MOSPRIME O/N (1 geHb) 3,91 -0,08
IPC (Mekcuka) 26.05.11 35 742,21 243,79 0,69 MOSPRIME 1W (1 Hea.) 3,98 0,01
Kospi (KOx. Kopes) 26.05.11 2 091,91 56,04 2,75 MOSPRIME 1M (1 mec.) 4,01 0,00
Hang Seng (TOHKOHT) 26.05.11 22 900,79 153,51 0,67 MOSPRIME 3M (3 mec.) 417 -0,01
Straits Times (Curranyp) | 26.0511 | 312370 5,05 0,16 MOSPRIME 6M (6 mec.) 4,33 -0,01
ADR/GDR* BAJTIOTA

Llena 1

N3me- Kon-Bo OT1kno-
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OaTa
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HeHue,
%

akumm B 1
ADR/GDR
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HeHue, B
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Odumumans-
HbIA KypC
ub P®

3Ha4yeHue
Ha 27.05.11

pyo6.

lasnpom (OTC) 26.05.11 13,81 0,29 2 194,91 -0,04 USD/RUR 28,2280
asnpom HedbTb (OTC) | 26.05.11 20,96 0,67 5 118,33 0,00 EUR/RUR 40,0217
NYKOWI (OTC) 26.05.11 61,41 0,15 1 1733,48 0,29 EUR/USD 1,4178
PocHedTb (LSE)* 26.05.11 8,185 0,80 1 231,05 0,28
CypryTtHedTeras (OTC) 26.05.11 9,34 -1,68 10 26,36 0,48 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 26.05.11 24,99 0,00 01| 705418 0,33  HuA ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 26.05.11 25,70 0,08 1 725,46 077 caiite www.ddinvest.ru, He
MMK (LSE)* 26.05.11 11,47 0,44 13 24,91 -0,18  noanexuT  panbHemwemy
Cesepcrans (LSE)* 26.05.11 17,29 0,76 1 488,06 0,22  BocnpousseaeHuo  wuinnm
pacnpocTpaHeHUo B KaKow-
Pycluapo (LSE) 26.05.11 4,698 0,72 100 1,33 075 ju6o dropme, uHade Kak ¢
BTb (LSE)* 26.05.11 6,000 0,50 2000 0,08 -0,41 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 26.05.11 19,39 1,09 2 273,67 18,68  areHTcTBa «MHT_?pobaKc-l'lo-
Pocrenekom (LSE) 26.05.11 33,63 1,06 6 158,22 024 BomKbe» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagz_bo':',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 195,00 -0,90 194,20 199,24 15177 809 398 84 921
lasnpom HedTb ao 118,33 -0,56 117,55 121,07 62 815 562 1537
NYKOWN ao 1728,40 -1,21 1721,40 1762,00 3145813 388 34 304
HOBAT3K ao 342,30 -1,27 341,00 350,17 93771174 1675
PocHedTb ao 231,70 0,00 229,20 233,90 2 195 462 995 29 509
CypryTHedTeras ao 26,240 -2,13 26,110 27,070 834 144 496 20 462
CypryTHedTeras an 13,420 -0,18 13,200 13,580 182 375 289 4 483
TatHedpTb a0 160,80 1,32 156,77 161,39 220 298 456 4713
TatHedTb an 82,00 -0,61 81,22 83,77 28 750 892 426
THK-BP XongwuHr ao 85,60 3,76 82,97 85,60 76 392 584 346
THK-BP XonguHr an 76,39 1,85 75,48 76,51 3 356 759 64
TpaHcHedTb an 38 116,00 -1,29 37 750,00 39 165,00 620 663 035 3497
MeTtannyprus
"MK HopHukenb ao 7 031,00 -0,82 7 001,00 7 150,00 3 147 072 486 21472
Meuen ao 719,90 -1,11 716,20 734,90 47 878 906 861
MMK ao 24,950 -1,93 24,666 25,780 93 966 950 2 351
HIIMK ao 103,38 -0,83 102,20 105,54 132 097 119 3521
Monumerann ao 494,00 0,43 486,00 498,00 94 090 923 1135
Montoc 3onoTo ao 1 902,40 -0,46 1 885,40 1 914,80 222 046 223 2770
CeBepcTarnb ao 487,00 -0,51 483,50 496,00 919 707 777 12 586
BenoH ao 17,800 -1,65 17,800 18,238 3250 138 130
Pacnagckas ao 163,85 0,00 163,48 167,88 70 401 631 1637
WHTep PAO EJQC ao 0,0318 -2,15 0,0318 0,0328 101 622 246 1854
MocaHepro ao 2,4685 -2,28 2,4601 2,5496 18 668 606 583
Pyclvapo ao 1,3163 -2,27 1,3160 1,3547 533 630 161 8 537
PCK EQC ao 0,31412 -3,39 0,31356 0,32952 603 882 213 6 916
BTB ao 0,08503 -0,93 0,08415 0,08650 1915840479 19 395
CbepbaHk ao 95,70 0,47 94,33 96,19 14 128 253 877 85 060
Cb6epbaHk an 64,47 -1,48 64,11 65,84 1178 493 076 10 767
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 230,59 -0,68 229,51 233,60 175 938 694 2 859
Poctenekom ao 158,60 -2,03 158,25 163,32 81671188 1099
PocTtenekom an 82,79 -0,23 82,29 83,40 63 436 003 493
AapodpnoT ao 69,11 0,25 68,75 69,69 79177 185 505
Ypankanuii ao 229,00 2,40 220,20 229,09 1044 283 812 13 226
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