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POCCVICKIA PEIHOK s s

ympernui 0630p

RTS fut S&P fut Brent Nikkei
180472.5 1328.27 115.173 9529.95 1606.21

MMBB AKUMK nyyLe/xyxxe pbiHKa*

4,04% Marwt

0.40% 0.13% 0.11% -0.34% -0.54%

B OXMOAHKN OTKPBITA

1,86% TatHdr 3

1,01% Cbepbark

0,94% Monumerann
-1,59% Cyprhdra

BHewwHU hOoH — yMepPEHHO NO3NUTUBHbIN. (REREEYIIH Vel apleliiElErnoleliels 1,61% WHTepPAO

KatroTes MoKynku, 1o MToram Topros amepyiKkaHcKme HOeKesl nprbasmnmv 0,3-0,6%, B TO Bpe-

M#1 Kak B AW POCT [0CTHraeT 1,4%. Dbiodepc Ha S&P TopryeTcs ¢ noBsiLeHeM Ha 0,3%. 1,78% PycTugpo
Ha aToM OOHE Mbl OXKMOAEM, YTO POCCUMCKNM PbIHOK OTKPOETCS POCTOM B pamkax 1% mno 1,74% +MocOHepro
MMBE. [NepBolt Lenbio BbICTynaeT ypoBeHs 1650 myHKTOB. [NoanepkKy POCCUMCKUM aKUMsAM . OCKESG
Oy[eT OKasbiBaTh LeHa Ha He(DTb, NOAHABLLIAACS 10 YpoBHA $115 3a bapperb Brent. B caAsn *-2,85A>

C 3T1M HedDTErasoBbIM CEKTOP MOXET CMOTRETHLCS NyYllie pbiHka, CeroaHsa BmsHWE Ha Xoa Hyiraniia akumi & cpagreni ¢ vrpekcom MMBE

TOProB Oy[eT OkasblaTh cTaTucT/ka no BBI, a Tarke poiHky Tpyaa CLLA.

IB/KYLLME OAKTOPHI
Poct h . . MapeHve '

- PocT amepukaHcKix MHOEKCOB - CHKeHve B Asun
- PocT LeH Ha HeddTb
- Obto4depc Ha S&P B nntoce
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POCCHA
HA POCCHACKOM PbIHKE aKUMIA B UETBEPT WH-

[EKCbI MPOAEMOHCTRMPOBANM «I3M» BBEPX, HO OMTUMM3MA MHBECTOPOB
XBATUNO HeHaaonro. PasBopoTy BHM3 NOCNOCOOCTBORANA OTPMLATENb-
Has AVMHaMMKa «4EPHOI0 30710Ta» B MEPBOV MOSIOBMHE OHA. XOTA 3aTeM C
POCTOM CTOMMOCTM HedpTu Brent, «ObIK/» BHOBE MPEANPUHAN MOMbITKY
POCTa, NONOXUTENBHOE ABVMEHME OKa3aN0Ch KDATKOCPOUHLIM. B 0Xki-
naH MakpocTatncTuki 13 CLLUA Ha peiHke npeoctnadani Neccrmm-
CTUYHbIE HACTPOEHMA, Ha BbILLeAWVE Xy)Ke OXKNAaHWA CTaTUCTUYECKME
JaHHble MO obpalleHvaM 3a nocobvami no 6espadoTtiue 1 no BBI
MIPOKI OTPEArMPOBa/M Cnabo, NPOLEMOHCTPMPOBAB OOKOBOE ABUKE-
H1e B NOCneaHme Yackl Topros.. [1o utoram aHa nHaexe MMBB cHmamnnes
Ha 0,5%, OCTaHOBMBLLMCE Ha OTMETKe 1606 MyHKTOB.

B ayTcannepax [OHA OKasancs SHepreTuYeckn cexktop. [lasnenne Ha
OTPacb NPOOOIMKAET OKa3bIBaTh NPaBNTENLCTBO PD: OroBOPEHHbIE pa-
Hee TeMnbl POCTa SHEProTapMADOB NEPecMaTpMBaOTCH B CTOPOHY MO-
Hkerva. Aku GCK EQC cHmsmnmes Ha 3,4%, bymar MocOHepro 1
Pyclnapo nopelesenvt Ha 2,3%, VIHTEpPAO — Ha 2,2%.
PasHOHanpaBneHHoe OBVKeHMe Habnioaanocs B PMHAHCOBOM CEKTOPE.
Axmmn Coepbanka BeIpocv B LieHe Ha 0,5%, B TO Bpems kak bymarn BT
nofewesenu Ha 0,9%.

KoTumposkn Jlykorna cH3unmes Ha 1,2%. KomnaHmsa npeactasmna He-
0OHO3Ha4HbI oTHeT o US GAAP 3a | kBapTan, KoTopbli OTpasiit pocT
YCTOM NPUOLINK Ha 71,3%, HO MpK STOM COKPaTUNMUCL A00bIYa U OKC-
nopT HedpTw.

[anHsle MMBB.

TG e leIa f:| B YeTBepr CTarm Oy-

Marv  noTpetmMTensckoro  cexktopa. B
4aCTHOCTW Nyulle OCTallbHbIX OKasan/Cb
aKkumm Martmra, nopopoxasuve Ha 3,5%.
KomnaHms  onybrvkoana dorHaHCoBYO
OTHYETHOCTL MO uToram 2010 rofa B CooT-
BETCTBUM CO cTaHaapTom MCPO.
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MIPOBBIE PbIHKN/
38BEPLMIN [IeHb HA NONOKATENBHOM

TEPPUTOPKM, HECMOTPSA Ha Cnabyto MakpocTaTucTuky. Dow Jones noa-
poc Ha 0,1%, S&P500 — Ha 0,4%, a Nasdaq yxkpenuncs Ha 0,8%.

B TedeHre oHs y MHBECTOPOB ObINO AOCTATOHHO MOBOAOB /1A MECCUMMG-
Ma. [darrsle no BB CLLUA 3a | kapTan pasovaposany. CornacHo BTO-
PO OLIEHKE, POCT aMEPUKAHCKOM 3KOHOMVIKA 3a STOT NEPMOL COCTaBMIN
1,8% B rofoBOM UCHVCNIEHUN, AHANUTVIKM OXMOANM, YTO nokasartens Oy-
[eT NepecMOTPEH B CTOPOHY YBENMYeHNA 10 2%. CTaTncTmka no pPbiHKy
TPyOa Takke He 0bHademNa. YmMcno NPeBnYHbIX 0opaLLieHVin Ha Heaene
BbIDOCO A0 424 ThiC. BMECTO OxMaaemMoro cHkeHna 0o 400 Teic. Kpo-
Me TOro, nokasaresb NpedblayLler Hedenm Obin NEPeCMOTPEH B CTOPOHY
yBenm4eHna ¢ 409 Toic. 00 414 ThIC.

[ononHnTensHoe aasneHve okasam coobLLeHVst 0 ToM, 4To MBD Mo-
YKET HE NPedoCTaBVTb O4epeaHOV TPaHLW OVHaHCOBOV MOMOLLM [peLmm.
EBPO Ha 9TOM (DOHe nokasana CWibHOE NadeHue, OHaKo 3aTemM BOC-
CTaHOBUNACH. VIHBECTOPLI PELLMV, YTO TakiM 0bpasom MBD meiraeTcs
3aCTaBnTh [peunio Gonee akTMBHO CoKpaLlaTb AeOULMT,
[TONOXNTENBHOM HOBOCTLIO CTana xOpollas OTHYETHOCTb pUTennepa
Tiffany (+8,6%). Komnarvs cooblumna 0 pocTe npubbii Ha 26% 1 Bbl-
py4kV Ha 20%. [JaHHble OKa3ammch nyylle OX1MOaHWn SKCNepToB.
Microsoft (+2%) nokazana HanbonsLLMM PpOCT cpeam bymar nHaexca Dow
Ha CPOHE COOOLLIEHMS O TOM, HTO YNPaBrsioLLmMin xemk-dooraa Greenlight
Capital noaHan sonpoc o cmeHe CEO komnarmn CTviea banmepa.

A3

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5880.99 0.18 -1.26 -3.08 13.20 6105.77 4790.04
DAX FepmaHus DAX 7114.09 -0.79 -3.32 -3.93 19.82 7600.41 5798.76
CAC DpaHuus CAC 3917.22 -0.30 -2.74 -3.70 11.12 4169.87 3321.35
ATX ABcTpust ATX 2719.42 -0.05 -2.42 -5.46 12.26 3012.78 2195.28
BEL 20 Benbrus BEL20 2655.43 -0.57 -2.27 -3.47 7.53 2778.80 2328.30
AEX lonnaxpwms AEX 344.47 -0.13 -1.82 -4.24 7.26 374.19 306.27
Irish Overall Wpnangusa ISEQ 2926.45 -0.26 -1.81 -1.47 -2.15 3167.54 2607.97
IBEX 35 WcnaHus IBEX 10203.20 -0.14 -1.67 -5.01 9.30 11165.00 8563.60
S&P/MIB Utanua SPMIB 20668.35 -0.71 -4.13 -7.06 5.28 23273.80 18191.02
PSI 20 MopTyranwvs PSI20 7631.08 -0.45 -1.31 0.19 7.65 8202.09 6816.15
Swiss Market LLIeriyapms SMI 6469.16 0.07 -1.35 -0.05 2.60 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1140.40 -1.00 -2.21 -1.22 16.54 1182.56 959.18
Budapest Stock BeHrpus BUX 22867.24 0.39 0.14 -5.16 4.04 24531.44 20146.50
WSE WIG Monblua WIG 49215.53 0.14 0.96 -1.62 20.17 50501.79 39003.90
ISE National 100 Typums XU100 63755.35 0.23 0.03 -5.96 16.99 71776.92 53205.91
PTC Poccus RTSI$ 1818.36 0.57 -0.38 -9.88 33.84 2134.23 1285.48
MMBBE Poccus INDEXCF 1606.21 -0.54 -1.50 -7.95 22.99 1865.25 1253.52
PFTS YkpaunHa PFTS 972.15 -0.51 -2.25 -6.86 34.38 1154.75 660.39
Prague Stock Yexus PX 1241.20 0.01 -1.03 -1.77 8.37 1277.50 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31980.11 0.59 0.19 -2.11 16.50 33334.55 25969.63
Hermes Ervnet HERMES 536.84 0.99 2.66 7.34 -7.69 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1325.69 0.40 -1.33 -2.21 20.18 1370.58 1010.91
Dow Jones CLUA INDU 12402.76 0.07 -1.61 -2.27 20.90 12876.00 9614.32
NASDAQ CLUA CCMP 2782.92 0.78 -1.43 -3.03 22.18 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13775.90 0.18 1.24 -0.84 17.25 14329.49 11065.53
Merval ApreHTuHa MERVAL 3268.55 -0.42 -3.55 -3.22 50.20 3700.90 2063.60
Bovespa Bpasunua IBOV 64098.57 1.12 2.78 -8.27 3.23 73103.28 60055.71
Bolsa Mekcumka MEXBOL  35742.21 0.69 1.32 -2.95 11.50 38876.76 30542.53
Chile Stock Yunm IPSA 4839.87 0.81 0.49 1.79 26.96 5048.13 3787.34
Asns

NIKKEI AnoHns NKY 9560.46 -0.02 -0.49 -1.36 -0.82 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4682.90 0.49 -1.04 -3.90 6.94 4976.40 4182.30
Hang Seng TOHKOHI HSI 23127.89 0.99 -0.31 -3.20 19.02 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2733.92 -0.10 -4.36 -6.55 2.94 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  18211.27 0.92 -0.63 -6.36 9.27 21108.64 16318.39
Jakarta WHpoHeans JCI 3822.84 0.21 -1.29 0.47 40.86 3872.95 2618.28
Kuala Lumpur Manaiaus KLCI 1548.43 0.49 0.48 1.21 22.00 1576.95 1243.86
Straits Times CuHranyp FSSTI 3149.48 0.83 -0.60 -1.04 14.96 3313.61 2681.12
THAI SET 50 TaunaHp, SET 1067.10 0.15 -0.54 -3.11 4473 1113.63 726.35
TAIEX TaviBaHb TWSE 8824.06 0.41 -0.15 -2.49 21.83 9207.33 7048.60
KRX 100 IOxHas Kopes KRX100 4466.79 0.06 -0.66 -5.33 32.62 4773.84 3284.03
NZX All Hosas 3enangus NZSE 799.81 -0.03 -1.26 1.44 11.96 814.43 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5880.99 14.34 1.07 8.34 1.83
DAX FepmaHusa DAX 7114.09 12.26 0.66 74.19 1.47
CAC dpaHuma CAC 3917.22 11.65 0.75 6.82 1.27
ATX ABcTpus ATX 2719.42 16.93 0.78 7.40 1.09
BEL 20 Benbrus BEL20 2655.43 14.18 0.82 5.50 1.23
AEX FNonnanpus AEX 344.47 10.91 0.62 14.93 1.30
Irish Overall Npnangusa ISEQ 2926.45 #N/A N/A 0.64 #N/A N/A 1.26
IBEX 35 NcnaHus IBEX 10203.20 8.91 1.04 3.21 1.38
S&P/MIB Ntanusa SPMIB 20668.35 13.12 0.62 130.84 0.86
PSI 20 MopTyranus PSI20 7631.08 11.51 0.87 1.74 1.21
Swiss Market LLseiuapus SMI 6469.16 16.02 1.88 18.21 2.43
OMX Stockholm 30 LLiseuusn OMX 1140.40 13.24 1.63 #N/A N/A 2.16
Budapest Stock Benrpus BUX 22867.24 11.67 0.89 3.57 1.38
WSE WIG Monblua WIG 49215.53 12.56 1.01 7.67 1.56
ISE National 100 Typuusi XU100 63755.35 11.88 1.19 #N/A N/A 1.70
PTC Poccus RTSI$ 1818.36 7.75 1.25 4.58 1.17
MMBBE Poccus INDEXCF 1606.21 7.81 1.25 4.78 1.22
PFTS VKpauvHa PFTS 972.15 46.97 0.92 53.12 1.99
Prague Stock Yexus PX 1241.20 11.46 1.70 8.29 1.57
Adopuka

FTSE/JSE IOAP JALSH 31980.11 10.39 1.52 10.36 2.29
Hermes Ervnet HERMES 536.84 11.06 1.59 12.88 1.48
Amepuka

S&P 500 CLUA SPX 1325.69 15.09 1.35 9.06 2.24
Dow Jones CLUA INDU 12402.76 13.61 1.40 10.14 2.76
NASDAQ CLLUA CCMP 2782.92 23.40 1.81 12.10 2.85
S&P/TSX KaHnapa SPTSX 13775.90 19.62 1.97 15.79 214
Merval ApreHTuHa MERVAL 3268.55 10.64 0.67 7.04 1.40
Bovespa Bpasunusa IBOV 64098.57 9.73 1.32 7.57 1.60
Bolsa Mekcuka MEXBOL 35742.21 16.71 1.57 9.31 3.00
Chile Stock Hunm IPSA 4839.87 18.16 1.81 9.86 2.59
Asns

NIKKEI AnoHus NKY 9560.46 17.43 0.61 6.54 1.24
S&P/ASX 200 ABcTpanusi AS51 4682.90 16.37 1.85 13.55 1.98
Hang Seng COHKOHI HIS 23127.89 12.17 2.43 7.54 1.76
Shanghai SE Comp Kutai SHCOMP 2733.92 15.30 1.43 #N/A N/A 2.35
BSE SENSEX 30 NHpunsa SENSEX 18211.27 16.38 1.89 12.21 2.96
Jakarta NHpooHe3nsa JCI 3822.84 17.63 2.03 16.12 3.08
Kuala Lumpur Manawnans KLCI 1548.43 17.02 2.47 55.50 2.37
Straits Times CuHranyp FSSTI 3149.48 10.80 1.37 24.50 1.60
THAI SET 50 TaunaHg SET 1067.10 13.53 1.08 9.43 2.02
TAIEX TanBaHb TWSE 8824.06 15.58 1.21 12.32 1.89
KRX 100 lOxHasn Kopest KRX100 4466.79 12.68 1.07 9.90 1.49
NZX All HoBasi 3enaHgus NZSE 799.81 33.31 1.10 8.34 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 115.38 0.29 2.66 -7.59 42.71 126.34 79.69
WTI CLA 100.87 0.64 0.77 -10.96 25.01 115.27 76.32
Me4yHoe Tonnso HOA 299.31 0.34 2.56 -7.85 37.49 333.72 204.68
ras NGA 4.38 0.34 1.98 -2.26 -16.84 5.48 3.96
BeHsuH XBA 306.09 0.41 4.26 -8.85 42.42 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1525.85 0.44 0.90 -0.10 25.83 1577.57 1157.03
Cepebpo SILV 37.98 1.81 8.27 -20.63 105.10 49.79 17.19
MpoMbILLNEeHHbIE MeTan b

Hvkenb LMNIDY  22821.00 -2.47 -3.07 -14.30 8.48 29029.00 17945.00
AnOMUHUIA LMAHDY 2557.00 1.16 3.05 -6.59 28.95 2772.15 1826.00
Mepb HGA 413.05 0.47 0.22 -2.73 28.68 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 650.00 0.31 5.09 2.67 46.13 782.00 428.50
Kodpe KCA 265.60 0.28 0.72 -10.36 92.46 308.90 137.10
MweHnua CA 749.00 0.47 -1.38 -1.35 7717 788.75 374.50
Cos SA 1391.50 0.49 0.82 0.51 46.36 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9764 0.13 -0.23 -2.73 7.35 1.0680 0.9446
USD-MXN USDMXN 11.6524 0.14 -0.04 -1.10 9.97 13.2625 11.4800
USD-BRL USDBRL 1.6151 0.87 0.07 -3.28 15.89 1.8824 1.5570
USD-CLP USDCLP 469.4900 0.42 -0.33 -1.45 14.62 549.9800 458.8600
USD-COP USDCOP  1826.1000 0.34 -0.55 -1.90 8.09 2036.0000 1753.2000
USD-PEN USDPEN 2.7485 -0.01 0.21 2.93 3.71 2.8530 2.7454
USD-CRC USDCRC  505.4749 0.00 -0.60 -1.23 6.98 548.3351 499.1201
USD-ARS USDARS 4.0860 0.00 -0.22 -0.12 -4.46 4.0907 3.9025
Azusa
USD-JPY USDJPY 80.9900 0.37 0.88 1.44 12.41 92.8900 76.2500
USD-HKD USDHKD 7.7832 0.00 -0.11 -0.17 0.04 7.8063 7.7502
AUD-USD AUDUSD 1.0693 0.45 0.31 -1.65 25.59 1.1012 0.8083
NzZD-USD NzZDUSD 0.8177 0.76 2.73 1.20 19.58 0.8198 0.6574
USD-SGD USDSGD 1.2371 0.44 0.11 -0.60 13.24 1.4212 1.2214
USD-TWD USDTWD 28.8050 0.32 -0.17 0.17 11.50 32.5000 28.4800
USD-KRW USDKRW  1081.3500 0.65 0.13 -0.18 13.20 1271.4500 1064.6000
USD-PHP USDPHP 43.3300 0.34 -0.47 -0.31 7.25 46.8650 42.3000
USD-IDR USDIDR 8567.0000 0.18 -0.36 0.71 8.18 9305.0000 8529.0000
USD-INR USDINR 45.2225 0.19 -0.46 -1.74 4.62 47.4300 43.9750
USD-CNY USDCNY 6.4901 0.04 0.03 0.33 5.26 6.8336 6.4847
USD-MYR USDMYR 3.0263 0.64 -0.47 -1.57 8.91 3.3378 2.9598
USD-THB USDTHB 30.3500 0.20 -0.20 -1.38 7.25 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4248 0.73 0.61 -3.65 15.26 1.4940 1.1877
GBP-USD GBPUSD 1.6445 0.24 1.33 -1.09 12.78 1.6747 1.4347
USD-CHF USDCHF 0.8571 0.99 2.37 2.05 34.29 1.1731 0.8533
USD-SEK USDSEK 6.2407 0.83 1.08 -3.26 26.13 8.1372 5.9789
USD-DKK USDDKK 5.2335 0.72 0.65 -3.66 15.00 6.2632 4.9912
USD-NOK USDNOK 5.4520 0.87 1.75 -3.22 18.20 6.7281 5.2174
USD-CZK USDCZK 17.2867 0.65 -0.04 -5.71 19.59 21.9220 16.1790
USD-SKK USDSKK 21.1451 0.74 0.61 -3.65 15.25 25.3490 20.1786
USD-PLN USDPLN 2.7891 0.99 -0.71 -4.84 17.60 3.5293 2.6320
USD-HUF USDHUF 189.1500 0.82 0.33 -5.50 17.65 243.1200 176.8100
USD-RUB USDRUB 28.1519 0.50 0.08 -1.68 8.48 31.9455 27.1543
USD-TRY USDTRY 1.6033 0.17 -1.82 -4.88 -0.97 1.6208 1.3872
USD-ILS USDILS 3.4642 0.48 0.39 -1.47 10.50 3.9191 3.3633
USD-KES USDKES 85.7000 -0.06 0.18 -2.39 -6.91 87.1500 79.0100
USD-ZAR USDZAR 6.9135 0.65 0.02 -4.61 9.44 7.8595 6.5437
USD-MAD USDMAD 7.9477 0.50 0.37 -3.23 12.07 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1731.20 -1.00 -1.00 -8.79 14.99 2090.00 1453.11
[asnpom Poccus GAZP RX 195.08 -0.80 -3.23 -15.84 28.05 247.47 143.04
PocredTb Poccus ROSN RX 231.49 -0.08 0.73 -4.65 4.23 276.20 177.35
CypryTHedTeras Poccus SNGS RX 26.26 -2.01 -2.58 -10.38 -5.74 36.18 25.33
TatHedTb Poccus TATN3 RX 160.47 0.89 1.81 -10.04 22.45 197.00 122.25
[a3npoMHedTb Poccus SIBN RX 118.37 -0.52 -3.21 -14.00 1.87 158.00 109.19
Hoeatak Poccus NOTK RX 342.19 -1.34 -4.13 -5.30 74.64 390.00 185.37
Exxon CLUA XOM US 82.39 0.52 0.07 -6.14 34.05 88.23 55.94
Chevron CLUA CVX US 103.36 0.11 -0.49 -5.15 39.00 109.94 66.83
BP AHrnuns BP/ LN 461.20 0.87 2.97 -1.03 -11.44 524.30 296.00
Total DpaHums FP FP 39.20 -0.27 -5.00 -7.98 2.31 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 95.64 0.43 -0.98 -4.59 35.37 110.95 67.40
BTB Poccus VTBR RX 0.08 -0.93 1.60 -6.86 16.93 0.11 0.07
HSBC AHrnna HSBA LN 623.90 -0.40 -2.44 -5.17 -1.64 739.50 595.20
é:g;ég%”o CLUA JPM US 42.45 0.43 -3.52 -6.70 5.02 48.36 35.16
Banco Santander Vcnanusa SAN SQ 7.90 -0.60 -1.95 -6.77 -3.80 10.53 7.11
Bank of America CLWA BAC US 11.46 0.70 -1.97 -7.06 -29.17 16.20 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1903.90 -0.25 1.14 6.17 31.39 1997.00 1266.40
Monumetann Poccus PMTL RX 494.00 0.45 -0.24 -6.19 49.73 749.95 320.62
Goldcorp CLUA GG US 49.93 0.34 3.25 -9.35 15.15 56.20 38.07
Barrick Gold CLUA ABX US 47.17 0.11 3.51 -7.22 11.15 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7029.00 -0.89 279 7.86 42.69 7980.00 4350.00
HIIMK Poccus NLMK RX 103.39 -1.09 -2.11 -4.65 16.69 151.20 79.50
MMK Poccus MAGN RX 24.90 -1.41 0.96 -9.77 -1.89 38.00 20.81
CesepcTanb Poccus CHMF RX 487.20 -0.61 0.72 -5.38 50.02 598.58 294.36
Pacnapckas Poccusa RASP RX 163.57 -0.17 -2.68 -9.92 13.01 240.00 114.51
BHP Billiton AHrnus BLT LN 2361.50 0.75 -0.40 -5.73 21.82 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4148.50 0.01 -0.04 -4.29 30.11 4717.50 2862.50
gioacza'e do Rio Bpaaunus VALE3 BZ 50.05 1.56 3.1 -3.56 178 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.32 -1.96 -5.23 -6.70 -21.54 1.83 1.32
Ork-5 Poccus OGKE RX 2.30 -0.63 -0.64 -6.83 -4.13 3.03 2.13
Ork-3 Poccus OGKC RX 1.34 1.45 0.87 1.18 -25.19 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.47 -2.20 -3.88 -9.20 -27.04 3.59 2.46
E.ON AG FepmaHua EOAN GY 19.95 -0.84 -1.94 -11.92 -18.72 25.54 19.50
GDF Suez ®dpaHuma GSZ FP 25.45 -0.78 -3.63 -7.39 -0.45 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.05 0.28 -0.90 -2.31 10.91 6.50 4.50
Exelon CLWA EXC US 41.69 -0.19 -0.12 0.48 714 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 158.71 -1.96 -2.29 -5.30 55.49 186.79 98.53
A®K Cucrema Poccus AFKS RX 30.30 0.14 -0.63 -5.04 12.42 36.48 24.95
MTC Poccus MTSI RX 230.14 -0.81 -3.36 -8.72 0.10 264.50 223.52
BbiMnenkom Poccus VIP US 13.79 0.36 -1.92 -4.96 -14.13 17.84 13.20
AT&T CLUA TUS 31.11 0.35 -0.92 -0.99 26.31 31.94 23.88
Vodafone Group AHrnns VOD LN 167.45 -0.68 -3.07 -3.54 22.58 185.00 132.65
Telefonica Wcnanns TEF SQ 16.57 -0.66 -1.84 -7.22 6.22 19.69 14.83
YnobpeHus

Ypankanui Poccus URKA RX 228.66 2.18 5.07 -0.14 115.11 250.00 102.50
gztsﬁlcizwa‘: CLUA POT US 55.18 145 3.06 351 65.54 63.97 27.95
Mosaic CLIA MOS US 69.15 1.72 4.28 -8.77 47.07 89.24 37.68
ToproBble cetu

Marnut Poccus MGNT RX 3869.80 3.46 3.95 7.40 46.61 4495.99 2412.39
7 KOHTUHEHT Poccus SCOH RX 230.75 0.23 -0.33 -3.52 -9.90 355.00 217.51
Tesco AHrnus TSCO LN 411.75 -1.14 -0.66 2.20 1.17 446.00 364.90
Carrefour DOpaHums CAFP 30.26 -1.09 -1.27 -4.24 -10.22 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 24.91 2.32 -1.63 -9.78 98.81 39.89 11.84
Ford CLIA FUS 14.56 -0.14 -3.70 -6.55 21.43 18.97 9.75
AsuanuHumn

Aspocbnot Poccus AFLT RX 69.24 1.15 -0.42 3.19 21.50 87.50 54.30
Lufthansa F'epmanusa LHA GY 14.91 -0.40 -4.55 -3.81 36.85 17.93 10.33

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1731.20 2375.37 37.21% 56.52% 0.00%
[asnpom Poccus GAZP RX 195.08 261.17 33.88% 73.33% 6.67%
PocHedTb Poccus ROSN RX 231.49 302.05 30.48% 66.67% 0.00%
CypryTHedTeras Poccus SNGS RX 26.26 33.69 28.30% 30.77% 7.69%
TaTHedTb Poccusa TATN3 RX 160.47 170.75 6.41% 20.00% 40.00%
[asnpoMHedTb Poccus SIBN RX 118.37 155.34 31.24% 26.32% 15.79%
Hoeatak Poccusa NOTK RX 342.19 422.77 23.55% 62.50% 0.00%
Exxon CLUA XOM US 82.39 93.08 12.97% 45.83% 4.17%
Chevron CLUA CVX US 103.36 123.40 19.39% 76.00% 0.00%
BP AHrnus BP/ LN 461.20 552.22 19.74% 54.76% 4.76%
Total ®dpaHuus FP FP 39.20 49.72 26.85% 50.00% 7.50%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 95.64 134.08 40.19% 96.67% 0.00%
BTBE Poccus VTBR RX 0.08 0.10 12.20% 33.33% 22.22%
HSBC AHrnns HSBA LN 623.90 782.17 25.37% 64.10% 5.13%
JPMorgan Chase&Co CLUA JPM US 42.45 55.60 30.98% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.90 9.90 25.25% 52.27% 15.91%
Bank of America CLUA BAC US 11.46 17.27 50.71% 51.35% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1903.90 1719.06 -9.71% 30.00% 10.00%
MonumeTtann Poccus PMTL RX 494.00 660.08 33.62% 63.64% 18.18%
Goldcorp CLUA GG US 49.93 66.67 33.52% 85.71% 0.00%
Barrick Gold CLUA ABX US 4717 65.05 37.90% 88.00% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7029.00 7637.67 8.66% 44.44% 5.56%
HIIMK Poccusa NLMK RX 103.39 132.01 27.68% 36.36% 18.18%
MMK Poccus MAGN RX 24.90 36.37 46.05% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 487.20 578.94 18.83% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 163.57 249.10 52.29% 61.90% 4.76%
BHP Billiton AHrnus BLT LN 2361.50 2827.89 19.75% 54.84% 6.45%
Rio Tinto AHrnns RIO LN 4148.50 5356.40 29.12% 88.24% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 50.05 74.78 49.40% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.32 1.88 42.42% 78.57% 0.00%
Ork-5 Poccusn OGKE RX 2.30 3.34 45.08% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.34 1.97 47.16% 62.50% 6.25%
+Moc3Hepro Poccus MSNG RX 2.47 4.57 85.10% 70.00% 10.00%
E.ON AG epmanua EOAN GY 19.95 23.35 17.02% 35.71% 21.43%
GDF Suez dpaHumsa GSZ FP 25.45 30.94 21.58% 57.58% 6.06%
Iberdrola Wcnanusa IBE SQ 6.05 6.78 12.15% 51.43% 11.43%
Exelon CLUA EXC US 41.69 4411 5.81% 17.65% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 158.71 143.72 -9.45% 8.33% 41.67%
A®K Cuctema Poccus AFKS RX 30.30 36.34 19.93% 100.00% 0.00%
MTC Poccusi MTSI RX 230.14 #N/A N/A - 100.00% 0.00%
Bbimnenkom Poccusi VIP US 13.79 19.86 44.04% 88.89% 0.00%
AT&T CLUA TUS 31.11 32.55 4.62% 59.38% 0.00%
Vodafone Group AHrnvs VOD LN 167.45 194.65 16.25% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 16.57 19.64 18.52% 57.45% 10.64%
Ypob6penus
Ypankanwii Poccusi URKA RX 228.66 193.38 -15.43% 42.86% 14.29%
gztii?cigifaf CLUA POT US 55.18 65.26 18.26% 66.67% 0.00%
Mosaic CLA MOS US 69.15 84.36 22.00% 45.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3869.80 4110.43 6.22% 57.14% 7.14%
7 KOHTUHEHT Poccusi SCOH RX 230.75 306.89 33.00% 0.00% 40.00%
Tesco AHrnus TSCO LN 411.75 468.38 13.75% 66.67% 11.11%
Carrefour ®paHums CAFP 30.26 36.17 19.53% 44.44% 15.56%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 24.91 29.69 19.18% 0.00% 80.00%
Ford CWA F US 14.56 19.91 36.74% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 69.24 89.26 28.92% 85.71% 0.00%
Lufthansa epmanus LHA GY 14.91 18.37 23.19% 68.29% 2.44%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

JNykonn Poccus LKOH RX 1731.20 1472.50 4.72 0.55 3.83 0.81
[a3npom Poccusi GAZP RX 195.08 4618.23 4.61 1.24 3.03 0.74
PocHedTb Poccus ROSN RX 231.49 2453.37 6.66 1.15 417 1.35
CypryTHedTeras Poccusi SNGS RX 26.26 938.09 8.08 1.78 #N/A N/A 0.77
TatHedpTb Poccus TATNS3 RX 160.47 349.61 7.28 0.73 6.07 1.08
[a3npomMHedTb Poccus SIBN RX 118.37 561.23 4.90 0.54 3.68 1.07
Hoatak Poccus NOTK RX 342.19 1038.99 21.53 7.73 23.03 7.06
Exxon CLWA XOM US 82.39 405.86 11.72 1.12 7.81 2.68
Chevron CLUA CVX Us 103.36 207.49 10.16 1.03 6.13 1.89
BP AHrnua BP/LN 461.20 87.02 #N/A N/A 0.46 17.12 1.40
Total dpaHuus FP FP 39.20 92.44 7.37 0.59 4.63 1.40
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 95.64 2064.58 11.34 2.10 3.96 2.1
BTB Poccus VTBR RX 0.08 889.04 15.27 #N/A N/A 3.91 1.60
HSBC AHrnusa HSBA LN 623.90 111.16 13.71 1.96 2.20 1.25
JPMorgan Chase&Co CLLA JPM US 42.45 168.68 8.18 1.48 #N/A N/A 0.98
Banco Santander Wcnanwus SAN SQ 7.90 66.69 8.32 0.94 #N/A N/A 0.90
Bank of America CLWA BAC US 11.46 116.12 10.43 0.89 1.97 0.54
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1903.90 362.94 36.61 6.95 26.81 4.05
MonumeTtann Poccus PMTL RX 494.00 197.29 25.19 6.79 27.37 5.19
Goldcorp CLWA GG US 49.93 40.28 29.90 8.81 18.39 2.01
Barrick Gold CLA ABX US 4717 4713 13.61 4.08 10.36 2.30
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7029.00 1339.92 9.66 3.38 8.80 3.31
HITMK Poccus NLMK RX 103.39 619.64 17.53 2.64 15.38 2.27
MMK Poccus MAGN RX 24.90 278.26 38.71 1.27 8.30 0.96
CeBepcranb Poccus CHMF RX 487.20 490.95 9.52 1.23 9.40 2.49
Pacnapckas Poccus RASP RX 163.57 127.72 18.53 6.45 14.80 3.03
BHP Billiton AHrnua BLT LN 2361.50 142.88 12.63 3.46 8.86 3.84
Rio Tinto AHrnusa RIO LN 4148.50 85.12 9.28 2.36 714 2.29
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.05 257.42 6.87 2.90 6.21 2.53
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.32 382.44 32.77 0.82 8.15 0.74
Ork-5 Poccusa OGKE RX 2.30 81.36 21.90 1.85 12.28 1.33
Ork-3 Poccus OGKC RX 1.34 63.66 #N/A N/A 1.62 8.40 0.61
+MocOHepro Poccus MSNG RX 2.47 98.17 11.29 0.67 4.33 0.51
E.ON AG lepmanna  EOAN GY 19.95 39.92 5.72 0.40 4.29 0.87
GDF Suez ®paHums GSZ FP 25.45 57.29 12.06 0.66 5.17 0.91
Iberdrola WcnaHus IBE SQ 6.05 35.21 11.22 1.06 #N/A N/A 1.1
Exelon CLUA EXC US 41.69 27.61 9.86 1.43 8.69 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;ig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 158.71 467.12 28.96 1.84 9.32 2.09
A®K Cucrema Poccus AFKS RX 30.30 292.36 15.77 0.36 2.46 1.25
MTC Poccus MTSI RX 230.14 475.56 11.35 1.39 4.33 5.21
BbiMnenkom Poccus VIP US 13.79 22.45 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
AT&T CLWA TUS 31.11 184.23 14.47 1.47 5.29 1.64
Vodafone Group AHrnns VOD LN 167.45 85.88 11.01 1.91 6.46 0.99
Telefonica Mcnanua TEF SQ 16.57 75.63 7.39 1.21 5.05 3.01
Ypo6peHus

Ypankanun Poccus URKA RX 228.66 485.76 28.84 9.31 22.45 8.55
gztsii'zcigxa‘: CWA  POTUS 55.18 47147 22.99 6.87 16.69 6.57
Mosaic CLWA MOS US 69.15 30.88 18.29 3.45 15.50 2.81
ToproBble ceTu

Marnut Poccus MGNT RX 3869.80 344.32 36.68 1.57 28.55 7.10
7 KOHTUHEHT Poccusa SCOH RX 230.75 17.31 12.94 0.43 3.83 1.05
Tesco AHrnA TSCO LN 411.75 33.12 12.44 0.54 7.90 2.00
Carrefour ®OpaHuus CAFP 30.26 20.56 54.04 0.23 7.31 2.13
ABTOMOGUNECTPOEHNE

AsToBa3s Poccus AVAZ RX 24.91 34.58 11.95 0.25 5.12 6.55
Ford CLWA FUS 14.56 55.30 7.24 0.40 4.29 22.88
ABvanvHum

Aspodniot Poccust AFLT RX 69.24 76.90 10.79 0.63 11.62 2.81
Lufthansa lepmanna  LHA GY 14.91 6.83 7.42 0.24 2.15 0.86

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.05.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — [oX0aHbIt 0 A P  RUR 6329659 988.58 127% 171% 6.12%  082%  987%  38.98%  -23.67%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 686.97 93.84 1.19% -1.01% -11.00% -13.67%  1.60% 13.32% -49.97%
SHeprorpacBaHK — FHTaps - O A P RUIR 81702894 4.80 1.03% 2.31% 581%  247%  -095%  2250%  -43.14%
GHEPropecynChbl
BeHuT — JloxopHbit I 0O A P AW 8513.92 458,56 1.02% 2.07% 715%  -247%  860%  39.06%  -19.80%
Kpoce — VHBecTuLOHHbIi O C P RWIR 11210850 16.94 0.97% -0.64% 650%  -337%  837%  2852%
3eHuT — MepeneKTuBHbii 0O A P RW 6441.09 149.53 0.97% 2.07% 704%  260%  8.78%  49.36%  -27.99%
Kpocc — KoHcepsaTuBHbIi 0 A P RUR 132699.72 56.19 0.93% -0.46% -6.12% -3.78% 5.57% 33.73% 24.54%
Kpocc — CoanaHcuposaHii O A P RWIR 5911025 27.27 0.86% -0.30% 389%  -084%  845%  37.78%  3137%
Fa3npoMGaHK — ArpeccBHbIi 0O A P RWIR 2105194 475.26 0.79% -0.60% T49%  T76%  2.22%  2623%  2.06%
TpancKpeputbark — JlokomoTve 0 C P RUR 1275.14 7.27 0.70% -0.33% -8.68% -764%  -10.02%  3.07% 15.55%
3eHUT — BeyHble LeHHOCTH 0 T r RUR 59409.96 513.17 0.58% 1.02% -1.17% 1.24% 3.14% 17.63% 61.65%
MeTpoKoMMepL — AL O A P AW 572.25 64.31 0.55% 124%  -1021%  875%  -264%  1406%  -48.74%
3eHuT — OcHosa KanuTana O A P AW 2671.01 98.35 0.36% -2.06% 567%  28%%  10.77%  39.99%
Ezzzs‘;:éa”" — Crpaxoseie M 0 P R 519722 288,18 032% 002  -207%  025%  357%  683%  2300%
3eHuT — Txas rasanb 0O O P RUIR 5877098 21891 0.29% -0.44% 247%  068%  344%  16.19%  20.07%
(C:E:::zi:: KpepuT — 0O A P RUR 44689.15 9.97 0.21% -0.73% 232%  5A46%  221%  975%  63.12%
lerpokommepL, — 2 0 C P RUR 2636.35 611.42 0.17% -0.01% -1.42% -1.69%  -493%  -1.41% -36.02%
TparcKpeautBask —Maruerpans O O P RUR 1165.82 277 0.16% -0.07% A81%  -024%  177%  7.54% 5.68%
LlenTp-nHBect — Mepebiit 0 A P RUR 179.70 46.44 0.13% -1.57% -6.98% -6.84% 2.89% 23.64% -39.09%
l"a3npombaHk — KoHcepsatieHbiii 0 P RUR 4055.89 52.06 0.13% 0.50% 0.57% -15.73%  -27.08%  -18.23% -3.09%
:::CF:;’;E::Z?(T:;_ Fhape - 0O A P AW 1536.77 25,57 0.12% -351% 902%  -636%  -3.14%  1159%  48.26%
Metpokommepy, — KopropatveHblii O C P RUR 508.02 2.80 0.08% -0.08% -3.01% 2.71%  -4.09% -2.90% -55.06%
MeTpoxommept — 1 0O C P AW 1758.03 219.51 0.03% -0.19% 134%  237%  -648%  -2.98%  -39.71%
C:;;’;’::mep” —Qosgakmeioro 5 o p pyR 980.92 058 0.02% -0.38% -2.06%
MeTpoxommepl — 3 0 C P RW 1134.98 5113 0.01% 0.17% 126%  226%  -642%  -313%  -43.98%
LieHTp-BecT — Bropoit 0O O P AW 1568.05 19.63 0.01% 0.25% 0.53% 176%  493%  1252%  28.09%
A6conior — Jlosepue” 0O C P AW 2123.58 318.66 0.00% 1.12% 2.29% 199%  520%  3288%  1657%
ABConioT — JIoXORHbII" 0 O P AW 1921.99 31827 0.00% 0.04% 0.74% 261%  512%  1381%  40.84%
A6coniot — lMepenekTnea® 0 n P RUR 1288.68 50.43 0.00% 0.11% -9.12% -5.58% 1.43% 18.70% -20.79%
ABconior — TakTika* O A P AW 1010.20 3345 0.00% -0.03% 789%  -1283% -19.60%  -6.35%  -34.01%
5::2:;;:’:::;"‘ Boporax — 0O C P RUR 1606874 5353 000%  0.00% 469%  991%  573%  690%  -14.89%
MM Mpaiger Bakk — 0O C P RUIR 480598 220,01 000%  -091%  257%  -138%  467%  11.47%
C6anaHcypoBaHHbIA
gfa’wﬁ;ﬁff Bak — 0 O P RUR 1242165 118.49 0.00% 0.06% 0.37% 187%  459%  9.85%
M2M Mparteer Bank — 0O A P R 5610.67 512.71 0.00% 1.45% 463%  395%  1.10%  9.07%
AdbheKTUBHbI*
Zslf;“nﬁa“ —®osppocoicnx 4 p RuR 1149.30 3030 001%  -0.03% 390%  -154%  943%  3556%  -6.59%
TatdoHgbak — Gowgsonotoi O C P RUR 1563.92 11.07 002%  -0.07% 401%  -169%  11.15%  39.02%  38.37%
MeTpokommepL — O6nuraLuy O 0 P AW 827.98 458 002%  -0.05% 094%  164%  422%  157%  -2481%
Tarorpank — Goup P R 162086 872 002%  020% 039%  153%  411%  7.35%  3456%
CTabunbHoro foxona
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6972.09 59.83 -0.20% 0.32% 2.21% 9.37% 15.94%  34.26% 86.85%
3eHuT — BanioTHbii 0O A T USD 1024.13 12757 078%  383%  -1401%  750%  -1.66%  3363%  -25.46%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



