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O030p ppIHKa ¥ IPOTHO3

B ueTBepr BbICOKONMKBUAHbIE ByMarM OTKPbIINCb B MJKOCE, HO B TeYEHWE AHS ABUXEHUE KOTUPOBOK HOCWUNO
HEeyBEpEeHHbIN XapaKTep — CKa3blBajIMCb HEOMNpeAesieHHOCTb B OTHOLUEHWW €BPOMNEnCKUX AONroBbix npobnem wu
OTCYTCTBME HOBbIX MOBOAOB A/ OXWBMEHUsi. BO BTOpOW MONOBWMHE AHS, HanpoTUB, MOSABWUICA MOBOA4 ANS
BO306HOB/IEHMS] KOPPEKLUUM - AaHHble No 3KOHOMMKe CLLUA okasanucb Xyxe nporHo3os (oueHka BBI 3a nepsbin
KBapTan Tekywero roga 6bina octaBneHa 6e3 M3MeHEeHWI, B TO BPEMS KaK 0XWAancs nepecMoTp B CTOPOHY
NOBLILEHNSA), YTO OKasano AaBneHne Ha pblHKW. B utore akumm OCK EDC (FEES) nopewesenu Ha 3.4%,
Pyclmapo (HYDR) - Ha 2.3%, CypryTHedTeraza (SNGS) - Ha 2.1%, MMK (MAGN) - Ha 1.9%, HoBaTaka (NVTK)
n TpaHcHedTn (TRNFP) - Ha 1.3%, Jlykonna (LKOH) — Ha 1.2%.

Bo BTOpOM 3wenoHe Habnwgancs pocTt No OTAeNbHbIM H6yMaraM. Tak, 0b6blKHOBeHHble akumn Bomxkckon TIK
(TGKG) Ha MMBB nogopoxanun Ha 21.9%, npuBunernpoBaHHble akuum BonrorpagsHeproc6beita (VGSBP) - Ha
10.4%, o6blkHOBEeHHble akuun BnagmmmpaHeprocboita (VDSB) - Ha 9.5%.

doHaoBble nHaekcbl CLUA nosbicuamncb Ha 0.1% - 0.8%, dbrovepcbl Ha uHaekcbl CLUA ToprykoTcss HEMHOro
Bbille BYepallHWMX YPOBHEN 3akpbiTus. EBponerickme MHAEKCbl B CpeAHEM HEMHOrO MOHM3WAUCH, MO a3MaTCKUM
HabnoaaeTcs pasHOHaNpaB/ieHHOE ABMXKEHME.

BHewHulii POH K OTKPbITUIO TOProB BbIMSAUT YyMEpPEHHO-61aronpusiTHbIM, YTO OTKPbIBAET BO3MOXHOCTU ANS

HEKOTOPOro MOBbIWEHWS B Hadase TOpProB. XapaKTep TOProB B TeYeHME AHSA BO MHOMOM 3aBMCUT OT MOTOKaA
HOBOCTEMN, BKJItOYatoLwero AaHHble no nHdnsaummn B CLUA (nHaekc PCE, 16:30 mck).

Astexcesi BbICTPOB, 3aM. reHepaJibHOIro ANPEKTopa

MHpexc RTSI HMupexc ONMA
2070 3600
1818.36 n. 3148.86 n.
2000 3500
Ha 26 05.2011 Ha 26 05,2011
1930 400
H3IMEHEeHHe! H3IMEHEeHHe!
10,22 n, 14.41n,
190 0573 0 0.46 %
170 200
1720 1 1 3100 1 1
13.04.2011 06.05. 2011 26.05.2011 13.04.2011 05,05 2011 26.05.2011
MHpexc S&P 500 HMupexc Dow Jones
1375 12950
132569 n. 12402.76 n.
1360 12800
Ha 26 05.2011 Ha 26 05,2011
1345 12650
H3IMEHEeHHe! H3IMEHEeHHe!
522 . .10 n,
= ~ jawm 20 -~ 007 %
1315 12350
1300 1 1 12200 1 1
13.04.2011 05,05 2011 26.05.2011 13.04.2011 05,05 2011 26.05.2011
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Hayanbruk yrpasnenms.: Qmtomi lapgeHos

AHammrku.:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKTposHepreTuka]
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