26.05.2011 Forex: EUR/USD — 1.43-1.45?

Kaxk 3To HU cTpaHHO 3BYYHT, HO MBI BUAMM PAJT IPEANOCHUIOK JJIs1 XOPOIIETO KOPPEKIIMOHHOTO
pocta kypca EUR/USD k camxkenuto ¢ 1.4930 no 1.3970. B monaepxky eBpo, Ha HaIl B3I,
ceifuac MOTyT OBITh ONTUMHUCTUYHBIE OKUAHHSI OTHOCUTEIBHO TOTO, YTO I'peruu B HIOHE BCe-Taku
OyZeT MpenoCTaBIIEH PACIIUPEHHBIHN MAKET IOMOIIH, TO €CTh IO PECTPYKTYPHU3ALUH J€EJI0 HE
noiner. K naHHOro posia 0’xM1aHusiM B KOHEYHOM cueTe pacnojiaraeT puropuka JKan-Kinona
IOnkepa u3 ELIb, koTOpHIii B cpey 3asBHI O TOM, YTO CTPaHbl €BPO30HBI aKTUBU3UPOBAIIA CBOU
NENCTBHS B IJIaHE pa3pelieHns J0JIroBoro kpusuca B EBporne u, 4To OyKkBallbHO yKe Ha
CIIeTyIOIlEel Hezlesie MOKET ObITh CKa3aHO O HOBBIX Mepax B MOJIEPKKY I'PEUECKON IKOHOMUKE.

Jlo6GaBuM, 4TO cTaOMIM3aNKs CUTYallMy WIK MPU3HAKA HOPMAJU3aIMK CUTYyalluu BOKpyT [ pernn
MOT'YT TaKXKe paccMaTpuBaThCs Ha Forex kak KocBeHHBIH curHain k Tomy, 4ro ELLb Oyzer nmeTs
BCE HEOOXOAMMBIE YCIOBHMSI /ISl €11€ OJTHOTO MOBBIIIEHUS yueTHOU cTtaBkU Ha 0.25% B pamkax
MIOJIBCKOTO 3aCEAaHusl.

CobcTBeHHO, 3TO Ta paboyas rUnoTe3a, oT KOTOPOi MbI ceifuac pyHaameHTansHo ucxoaum B EUR/
USD, opueHTHpysICh B IIaHE NEPCIEKTHUB NIEPBOM 10JIOBUHBI HIOHS. ClieyeT HOHUMATh, YTO
HEMAJIOBaXHBIM B CIIy4ae ¢ peau3alyeil HallluX MpeArnoIoKeHui OyieT TeXHHnYecKasi CTOpPOHa
BOIIPOCA MJIM TEXHUYECKOE MOTBEPIK/ICHUE Halllel TUIIOTE3bl. B JTaHHOM cilydae Mbl HCXOJIUM U3
TOT0, YTO TOBOPUTH 0 KakoM-1Tn60 pocte kypca EUR/USD B paiion 1.43-1.45 MoxxHO OyneT TOIBKO
MI0CJIE YBEPEHHOTO MPOXOXKACHUS JIOKaIbHOTO pe3ucranca 1.4120\30.

HogBocTtHoii ¢oH 0/1aronpusiTCTBYET €BPO B Cepe/inHe Heleu:

* BrIcoKONoCTaBlIeHHbIE YNHOBHUKH ['peliy onpoBepraroT CIIyxu 00 OTCTaBKE HBIHEIITHETO
peMbepa U IOCPOUYHBIX BBIOOpaX.

e 25 Mas yJayHo npouuio padmenieHue 10-JIeTHUX eBponeicKux oOauraiuii, 3a C4eT KOTOPbIX
IJIAaHUPOBAIOCH (DMHAHCHPOBATH CTpaHbl rpymmbl PIGS.

 Fitch 3asBmnsier o Tom, 4TO, CKOpEe BCero, He OyAET NOHMKATh KPEIUTHBIM PEUTHHT
HeMelKHX 0aHKOB JJaKe C YYETOM UX MHBECTUIIUH B IpeUYeCKHe roCOOIUTaluH.

* PocT 11leH Ha 30J10TO TPUOCTAHOBUJICSL.

EnuHcTBEHHBIN HEraTUB, KOTOPBI Mbl CKJIIOHHBI OTMEYAaTh B MUHYBIIYIO CPEly JJIsl EBPO CBOIMIICS,
Ha HaIll B3IJIs1]1, K TOMY, YTO, BO-TIEPBBIX, MBI HE YBHJIEIH KAaKOTO-JIM0O0 3HAYUTENLHOTO POCTa
noxoaHocTH Treasuries, YTO TOBOPUT O COXPAHEHHUH CIpOca Ha OE3pUCKOBHIE aKTHUBHI, &, BO-
BTOPBIX, JalbHEHIIee yKpeIeHHe MBeHapckoro ppaHka MpoTUB €BPO, YTO HE COBCEM COUYETAETCS
C IIEPEJIOMOM B I'PEYECKOM BOIIPOCE.

Koncrantun boukapes, riaBa ananutudeckoro aenapramenta 'K Admiral-UMIS.

Msuenue skcneproB 'K Admiral-UMIS npezcraBisiercss HCKIIOUUTEIBHO B 03HAKOMHUTEIBHBIX
LEJSIX U HE ABJIAETCS NpSIMOM peKOMEeHIaluen JUisl MOKYMOK (IIPoJaXk) WM KaKUX-I100 Apyrux
JIeicTBUI Ha (PUHAHCOBBIX PHIHKAX.
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