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POCCVICKIA PEIHOK e

ympernui 0630p

RTS fut S&P fut Brent Nikkei
180767.5 1321.00 114.903 9555.71 1614.86

MMBB AKUMK nyyLe/xyxxe pbiHKa*

2,58% MMK

0.58% 0.33% -0.02% 1.41% 1.00%

B OXMOAHKN OTKPBITA

1,50% CesCt

1,50% Marut

0,85% Pacnapckas
-1,40% Monumetann

Ha BenylLx M POBbIX MIOLLAAKAX MPOAOIKAIOTCS MO- 191% WiepPAO

Kyrku. 1o MTOram TOProB amepukaHckue MHOeKesl nprbasnnmv 0,3-0,6%, B TO BpEMS Kak B

A3y pocT gocTuraeT 1,4%. ®elouepc Ha S&P TOpryeTes ¢ nosbilLeHvem Ha 0,3%. Ha atom 2,16% Hosarak
POHE Mbl OXMOGEM, YTO POCCUMCKUM PhIHOK OTKPOETCA POCTOM B pamkax 1% no MMBE. -2.87% XonMPCK
[lepBoi Lienbio BeICTYNaeT ypoBeHs 1650 MyHKTOB. [NoAnepmKKy POCCUMCKAM akuuam Bynet . OCKESC
OKaBbIBaTh LieHa Ha HeddTb, moaHaBLLaAcH 0o yposHa $115 3a Gappers Brent. B ¢sAadn ¢ aTum *'3’21 %

HedoTerasoBbIM CEKTOP MOXET CMOTPETLCH Myl pbiHka. CeroaHs BAVsHME Ha X0 TOProB HviHamuka akupii 8 cpastierivm ¢ vknexkcom MMBE

OyneT okasbleaTh cTaTucTka no BBI, a Tarke poiHky Tpyda CLUA.

LBVOKYLLIME DAKTOPBI
Poct h . . MapeHune

- PocT MMpOBBIX MHOEKCOB
- PocT LeH Ha HeddTb
- Obto4depc Ha S&P B nntoce
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POCCUY
o cpeny

HaYamchb «rarnoM» BH3, «OblkaM» yOanoch B3ATb CUTYaLMIO B CBOW PYKA.
OTKPBITUIO B «MKHYCE» MOCNOCOOCTBOBaa OTpULATENbHAs AVHAMMKA
AMEPVIKGHCKIIX MHOEKCOB, a Takke (PbloYepCcoB Ha HWX. [paiBepomM po-
CTa CTanv HedTaHble KOTUPOBKK. CTOMMOCTL Gappens HeddT cMecH
Brent seipocna fo $114. YBepeHHOCTH MrpoKam Takke Npnbasmunv aH-
Hble no BBl B BenmkobpuTaHiy, onyonkoBaHHsle B COOTBETCTBIN C
OKUOAHVIAMIM aHANUTUKOB,

BHOBb B MMaepax okasan1cb NPeAcTaBuTeny (OMHaHCOBOIO CEeKTopa.
CoepbaHk nopan 3aasnerre B PCOP Ha pagpelleHre oopalleHns 3a
npefenamy PO 25% 0ObIKHOBEHHBIX akUMM, a Tarke CTano M3secTHO,
410 LB PO npurcTynun K npouenype npveatudaummi rocnaketa 8 Coep-
OaHke. KoTuposkm 6aHKa B cpefly Belpocivi Ha 1,7%. Akumn BTE nogopo-
xanu Ha 2,8%.Bocxofdilas AHamMmka CTOMMOCTY HeddTV noaaepHani
HedoTerasoBbI CEKTOP. AKLMKM [agnpoma noaopoxanv Ha 0,7%, KOTu-
posku Jlykorna n PocHeddTy Beipocv Ha 1,7%, Bymarn CypryTHedoTe-
rasa OTMEeTUIUCE POCTOM Ha 0,9%. BTopyio ceccutio noapaf B «MUHyce»
OKa3aMChb axkumm Hoeataoka — 1,2%. Hennoxo cmoTpenmcs 1 Gymari
A3podhnoTa, BeIpocLME B LieHe Ha 1,8% Ha dhoHe nyonykaLmy OmTyMiA-
CTUYHBIX CPMHAHCOBBIX pedynsTaTos no MCPO 3a 2010 roa.
[O3UTVBHBIE HACTPOEHMS HAOTIOAANMCH M B METAMNYPIrMHYECKOM CEKTO-
pe: akuym MMK nprbasunv 3,6%, KOTVPOBKM CeBepCTani YKpenuvics
Ha 2,5%.

[anHsle MMBB.

Bbicokum  cnpocoMeRalelNGEIVY
MoMb30Ba/IMCh akUMm Pacnafckon, nopo-
poxasle Ha 1,9%. VIHTepec Kk Gymaram
noanepVBaloT HOBOCTUM O  HaMepeH
CeBepcTani BbIkynm1Tb A0S0 Evraz B yrons-
HOW KOMMaHMK,
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MIPOBBIE PbIHKN/
CrMOCOOCTBOBAS MOKYMKaM Ha AMEPUKaHCKOM

PbiHKE akUmi. Mo ntoram aHs vHoeke Dow Jones ykpenmncs Ha 0,3%,
CTONLKO »xe Nprbarn 1 S&P500. Nasdag noppoc Ha 0,6%.

Llerbl Ha HeddTb NoKasanm BHYLUUTENBHBIM POCT, 6appens Brent npessi-
cun oTMeTKy $115. OTHacTy 310 ObINO 0OYCNOBNEHO HEAaBHWM YITyyLLe-
HMEeM MPOrHO3a MO ChIPbIO aHamMTukamn Goldman Sachs. Takke nocno-
COOCTBOBAN AaHHbIE MO 3anacam HedpTi. 3a Hedenio 3anackl BbIPOCN
TOSMBKO Ha 616 ThiC. Gappenei. Ha aToM oHe NyyLle pbiHKa BbIrMaaen
HedbTerazosble komnaHum: Bxxon Mobil (+0,8%), Chevron (+1%).
Bymaru Apple (+1,4%) nOMOMmM noapacTyi TEXHONOMMHECKOMY CEKTOPY.
[paiiBepom pocTa ans KOTUPOBOK KOMMaH1V MOCY»KWUNO COOBLLEHNE O
TOM, Y4TO aHanuTVk Wedbush Securities noaHSNM LIENeByio LIeHy 1 Npo-
THO3bI OMHAHCOBLIX PE3YNLTATOB KOMManun Ha 2011 1 2012 rofs!.

Axummn American International Group (-4%) nopelesenv Ha gooHe Npo-
naxn KasHadercteom 300 MnH GymMar Komnadum no $29, 4To nomormo
BbIRYYMTL $8,7 MAPL.

CraticTuka Nno 3akasam Ha ToBapbl ANMTENbHOMO MOMb30BaHMs Okasa-
nack Xy)ke oxudaHuii. 3akasbl B anpene ynanu Ha 3,6%, okasaBluCb
Xy’Ke MPOrHO30B CHMKEHWS Ha 2%. Bes y4eTa TPaHCMopTHOrO CexTopa
3aKasbl Tarke COKPaTUIMCE Ha 1,5% BMECTO OXXMAAEMOro pocTa.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5870.14 0.20 -0.90 -3.28 16.52 6105.77 4790.04
DAX FepmaHus DAX 7170.94 0.28 -1.82 -2.52 24.54 7600.41 5721.02
CAC DpaHuus CAC 3928.99 0.31 -1.23 -2.87 15.27 4169.87 3321.35
ATX ABcTpust ATX 2720.89 -0.15 -1.88 -4.78 16.31 3012.78 2195.28
BEL 20 Benbrus BEL20 2670.57 -0.19 -1.12 -2.83 11.91 2778.80 2328.30
AEX lonnaxpwms AEX 344.91 0.50 -1.20 -4.07 10.55 374.19 306.27
Irish Overall Wpnangusa ISEQ 2934.00 0.31 -0.71 -1.42 1.90 3167.54 2607.97
IBEX 35 WcnaHus IBEX 10217.40 1.00 -1.22 -4.07 12.99 11165.00 8563.60
S&P/MIB Utanua SPMIB 20815.73 1.13 -2.93 -5.09 10.85 23273.80 18191.02
PSI 20 MopTyranwvs PSI20 7665.53 0.92 -0.40 1.09 12.00 8202.09 6738.25
Swiss Market LLisenuapus SMI 6464.55 0.16 -1.08 -0.19 4.82 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1151.92 1.49 -0.53 -0.13 20.36 1182.56 942.82
Budapest Stock BeHrpus BUX 22779.23 -1.22 -1.21 -5.74 9.12 24531.44 20146.50
WSE WIG Monblua WIG 49148.52 0.81 1.29 -2.09 21.20 50501.79 39003.90
ISE National 100 Typums XU100 63609.31 -1.47 -2.72 =717 17.57 71776.92 52257.07
PTC Poccus RTSI$ 1808.13 0.45 -2.74 -11.07 38.53 2134.23 1227.40
MMBBE Poccus INDEXCF 1614.86 1.00 -0.75 -8.57 27.64 1865.25 1197.39
PFTS YkpaunHa PFTS 977.13 0.25 -0.78 -6.01 47.96 1154.75 613.18
Prague Stock Yexus PX 1241.10 -0.43 -0.29 -0.58 9.35 1277.50 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31793.59 0.20 -0.16 -2.68 17.55 33334.55 25969.63
Hermes Ervner HERMES 531.58 0.77 2.61 6.14 -6.50 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1320.47 0.32 -1.51 -1.99 23.65 1370.58 1010.91
Dow Jones CLUA INDU 12394.66 0.31 -1.32 -1.59 24.26 12876.00 9614.32
NASDAQ CLUA CCMP 2761.38 0.55 -1.90 -3.03 25.75 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13751.47 1.15 2.31 -1.13 19.12 14329.49 11065.53
Merval ApreHTuHa MERVAL 3282.41 -1.22 -2.46 -3.49 54.57 3700.90 2060.18
Bovespa Bpasunua IBOV 63388.44 0.08 0.87 -5.59 5.31 73103.28 59178.74
Bolsa Mekcumka MEXBOL  35498.42 0.33 0.38 -3.78 13.31 38876.76 30542.53
Chile Stock Yunm IPSA 4800.82 0.22 -1.34 0.70 26.76 5048.13 3727.84
Asns

NIKKEI AnoHns NKY 9540.57 1.25 -0.83 -0.19 0.19 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4642.80 1.27 -2.39 -5.52 7.79 4976.40 4182.30
Hang Seng TOHKOHI HSI 22857.71 0.49 -1.32 -4.79 19.07 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2756.26 0.53 -3.61 -6.22 4.97 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 17899.77 0.29 -1.33 -8.42 9.23 21108.64 16069.78
Jakarta WHpoHeans JCI 3815.28 0.93 -1.15 1.07 41.48 3872.95 2514.91
Kuala Lumpur Manaiaus KLCI 1542.50 0.58 -0.10 0.99 23.50 1576.95 1243.86
Straits Times CuHranyp FSSTI 3117.99 -0.02 -1.72 -1.70 15.65 3313.61 2673.61
THAI SET 50 TaunaHp, SET 1065.81 0.97 -1.08 -2.84 46.21 1113.63 720.86
TAIEX TaviBaHb TWSE 8785.65 0.67 -1.21 -1.82 22.58 9207.33 7048.60
KRX 100 IOxHas Kopes KRX100 4422.76 1.84 -0.83 -6.01 33.40 4773.84 3263.95
NZX All Hosas 3enangus NZSE 801.86 -0.66 -0.78 1.83 13.07 814.43 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5870.14 14.27 1.07 8.28 1.82
DAX Fepmanus DAX 7170.94 12.37 0.67 75.72 1.49
CAC DdpaHums CAC 3928.99 11.69 0.75 6.84 1.27
ATX ABcTpusa ATX 2720.89 16.31 0.78 7.45 1.09
BEL 20 Benbrus BEL20 2670.57 14.36 0.83 5.53 1.24
AEX Fonnangms AEX 344.91 11.06 0.63 15.12 1.32
Irish Overall Npnangusa ISEQ 2934.00 #N/A N/A 0.64 #N/A N/A 1.26
IBEX 35 Wcnanus IBEX 10217.40 8.92 1.04 3.22 1.38
S&P/MIB Ntanns SPMIB 20815.73 13.21 0.62 131.45 0.86
PSI 20 MopTyranus PSI20 7665.53 11.65 0.86 1.75 1.22
Swiss Market LLseiuapus SMI 6464.55 15.96 1.87 18.11 2.42
OMX Stockholm 30 Llseuyuns OMX 1151.92 13.37 1.64 #N/A N/A 2.18
Budapest Stock Benrpus BUX 22779.23 11.63 0.89 3.56 1.38
WSE WIG Monbia WIG 49148.52 12.55 1.01 7.73 1.56
ISE National 100 Typums XU100 63609.31 11.87 1.18 #N/A N/A 1.70
PTC Poccus RTSI$ 1808.13 8.00 1.28 4.57 1.17
MMBB Poccus INDEXCF 1614.86 8.15 1.29 4.79 1.22
PFTS YkpavHa PFTS 977.13 47.22 0.92 53.44 2.00
Prague Stock Yexus PX 1241.10 11.53 1.70 8.29 1.57
Adopuka

FTSE/JSE IOAP JALSH 31793.59 10.28 1.51 10.29 2.27
Hermes Ervner HERMES 531.58 10.94 1.57 12.70 1.46
Amepuka

S&P 500 CLUA SPX 1320.47 14.95 1.36 9.22 2.23
Dow Jones CLUA INDU 12394.66 13.61 1.40 10.13 2.76
NASDAQ CLUA CCMP 2761.38 23.17 1.79 12.02 2.83
S&P/TSX Kanapa SPTSX 13751.47 19.69 1.97 15.93 214
Merval ApreHTuHa MERVAL 3282.41 10.68 0.67 7.47 1.43
Bovespa Bpasunus IBOV 63388.44 9.62 1.32 7.48 1.59
Bolsa Mekcuka MEXBOL 35498.42 16.60 1.56 9.24 2.97
Chile Stock Yunum IPSA 4800.82 18.01 1.80 9.79 2.57
Asns

NIKKEI AnoHusa NKY 9540.57 16.98 0.60 6.50 1.23
S&P/ASX 200 ABcTpanus AS51 4642.80 16.21 1.83 13.41 1.96
Hang Seng COHKOHI HIS 22857.71 12.03 2.40 7.46 1.74
Shanghai SE Comp Kutan SHCOMP 2756.26 15.42 1.44 #N/A N/A 2.37
BSE SENSEX 30 NHpons SENSEX 17899.77 15.80 1.86 12.00 2.93
Jakarta NHpooHe3nsa JCI 3815.28 17.59 2.02 16.05 3.07
Kuala Lumpur Manawnans KLCI 1542.50 16.97 2.46 64.38 2.37
Straits Times CuHranyp FSSTI 3117.99 10.68 1.35 24.24 1.58
THAI SET 50 TawnaHpg, SET 1065.81 13.53 1.08 9.39 2.02
TAIEX TanBaHb TWSE 8785.65 15.52 1.20 12.24 1.88
KRX 100 OxxHan Kopes KRX100 4422.76 12.59 1.06 9.75 1.48
NzX All Hosasa 3enangus NZSE 801.86 33.02 1.11 8.37 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 114.62 -0.27 2.87 -7.40 47.42 126.34 79.69
WTI CLA 101.26 -0.06 2.36 -10.16 30.79 115.27 76.32
Me4yHoe Tonnso HOA 299.00 0.33 3.29 -7.35 41.96 333.72 204.68
ras NGA 4.38 0.11 7.08 -1.35 -14.43 5.50 3.88
BeHsuH XBA 303.91 0.76 3.87 -8.11 46.64 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1529.23 0.26 2.40 1.52 26.19 1577.57 1157.03
Cepebpo SILV 38.45 1.41 9.83 -15.47 112.84 49.79 17.19
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23399.00 2.25 -5.14 -12.95 10.80 29029.00 17945.00
AnIOMUHNUIA LMAHDY 2527.75 1.38 -0.42 -7.54 27.23 2772.15 1826.00
Megnb HGA 412.15 0.35 1.70 -5.02 31.51 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 648.00 4.00 2.37 1.39 45.98 782.00 428.50
Kodbe KCA 264.85 1.40 -1.93 -8.92 92.97 308.90 137.10
MweHnua CA 747.50 0.71 -0.10 -3.27 78.19 788.75 374.50
Cos SA 1382.75 0.42 0.24 -0.47 46.67 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9766 0.08 -0.92 -2.56 9.67 1.0720 0.9446
USD-MXN USDMXN 11.6662 0.04 -0.31 -0.76 12.42 13.2625 11.4800
USD-BRL USDBRL 1.6292 -0.31 -1.20 -3.71 13.25 1.8824 1.5570
USD-CLP USDCLP 471.4500 0.11 -0.47 -0.81 16.01 549.9800 458.8600
USD-COP USDCOP  1832.3500 -0.04 -0.83 -2.72 8.78 2036.0000 1753.2000
USD-PEN USDPEN 2.7481 0.09 0.18 2.78 3.53 2.8530 2.7466
USD-CRC USDCRC  505.2950 -0.01 -0.57 -1.19 6.90 548.3351 499.1201
USD-ARS USDARS 4.0859 -0.02 -0.08 -0.13 -4.48 4.0907 3.9025
Azusa
USD-JPY USDJPY 81.8800 0.11 -0.33 -0.40 9.82 92.8900 76.2500
USD-HKD USDHKD 7.7834 0.01 -0.12 -0.15 -0.07 7.8063 7.7502
AUD-USD AUDUSD 1.0588 0.53 -0.77 -1.83 28.89 1.1012 0.8083
NzZD-USD NzZDUSD 0.8072 1.06 2.06 0.19 21.77 0.8122 0.6574
USD-SGD USDSGD 1.2431 0.39 -0.49 -0.89 13.48 1.4212 1.2214
USD-TWD USDTWD 28.8760 0.25 -0.18 0.13 11.86 32.5000 28.4800
USD-KRW USDKRW  1089.5000 1.10 -0.30 -0.29 14.94 1271.4500 1064.6000
USD-PHP USDPHP 43.4680 0.21 -0.66 -0.54 7.46 46.8650 42.3000
USD-IDR USDIDR 8583.0000 0.23 -0.35 0.70 8.59 9355.0000 8529.0000
USD-INR USDINR 45.3037 0.06 -0.72 -1.73 4.43 47.4300 43.9750
USD-CNY USDCNY 6.4876 0.10 0.26 0.62 5.26 6.8336 6.4847
USD-MYR USDMYR 3.0528 0.37 -0.78 -2.12 8.83 3.3378 2.9598
USD-THB USDTHB 30.3800 0.20 -0.46 -1.42 7.18 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4153 0.46 -1.09 -3.35 16.22 1.4940 1.1877
GBP-USD GBPUSD 1.6309 0.22 0.44 -1.05 13.36 1.6747 1.4347
USD-CHF USDCHF 0.8712 0.16 1.10 0.46 33.22 1.1731 0.8554
USD-SEK USDSEK 6.2936 0.63 -0.62 -2.86 27.38 8.1372 5.9789
USD-DKK USDDKK 5.2681 0.47 -1.06 -3.35 16.00 6.2632 4.9912
USD-NOK USDNOK 5.5213 0.47 -0.28 -3.60 19.23 6.7281 5.2174
USD-CZK USDCZK 17.4044 0.47 -1.94 -5.63 20.74 21.9220 16.1790
USD-SKK USDSKK 21.2860 0.49 -1.10 -3.35 16.21 25.3490 20.1786
USD-PLN USDPLN 2.8017 0.45 -2.22 -3.90 21.01 3.5293 2.6320
USD-HUF USDHUF 190.9600 0.48 -2.22 -5.33 19.85 243.1200 176.8100
USD-RUB USDRUB 28.3696 0.00 -1.45 -1.75 11.14 31.9455 27.1543
USD-TRY USDTRY 1.6060 -0.49 -2.07 -4.96 -1.51 1.6208 1.3872
USD-ILS USDILS 3.4830 -0.06 1.12 -2.16 10.42 3.9191 3.3633
USD-KES USDKES 86.2500 0.00 0.87 -2.72 -7.30 87.1500 79.0100
USD-ZAR USDZAR 7.0205 0.07 -2.16 -4.91 10.64 7.8595 6.5437
USD-MAD USDMAD 7.9829 0.39 -0.91 -2.88 13.07 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1748.70 1.90 0.20 -8.88 20.17 2090.00 1421.01
[asnpom Poccus GAZP RX 196.65 0.61 -2.91 -15.43 24.78 247.47 143.04
PocHedhTb Poccus ROSN RX 231.67 1.58 1.82 -6.47 8.67 276.20 177.35
CypryTHedTeras Poccus SNGS RX 26.80 0.82 0.63 -8.48 3.74 36.18 24.81
TatHedTb Poccus TATN3 RX 159.05 2.42 1.42 -13.21 28.92 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 118.99 0.30 -2.67 -16.04 6.03 158.00 101.00
Hoeatak Poccus NOTK RX 346.85 -0.92 -0.57 -6.68 86.10 390.00 178.90
Exxon CLUA XOM US 81.96 0.82 0.27 -6.25 38.19 88.23 55.94
Chevron CLUA CVX US 103.25 0.96 0.38 -5.06 44.30 109.94 66.83
BP AHrnuns BP/ LN 457.20 0.18 3.66 -1.51 -7.07 524.30 296.00
Total DpaHums FP FP 39.30 -0.37 -3.59 -6.50 4.54 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 95.23 1.69 -1.98 -6.09 38.60 110.95 65.60
BTB Poccus VTBR RX 0.09 2.93 2.08 -7.81 2411 0.11 0.07
HSBC AHrnuns HSBA LN 626.40 0.47 -1.91 -5.03 1.39 739.50 595.20
é:g;ég%”o CLUA JPM US 42.27 -0.17 -4.11 -6.32 9.00 48.36 35.16
Banco Santander Vcnanusa SAN SQ 7.95 1.68 -1.50 -4.77 -2.12 10.53 7.11
Bank of America CLWA BAC US 11.38 -0.70 -3.48 -6.95 -26.44 16.20 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1908.60 0.03 1.02 8.07 45.54 1997.00 1250.03
Monumetann Poccus PMTL RX 491.80 -0.14 -1.52 -8.13 51.41 749.95 286.00
Goldcorp CLUA GG US 49.76 0.44 2.28 -8.61 17.14 56.20 38.07
Barrick Gold CLUA ABX US 47.12 0.66 3.90 -6.12 12.70 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7092.00 0.94 0.25 752 50.76 7980.00 4350.00
HIIMK Poccus NLMK RX 104.53 1.98 0.65 -5.57 19.19 151.20 79.50
MMK Poccus MAGN RX 25.26 2.88 4.38 -10.39 -0.88 38.00 20.81
CesepcTanb Poccus CHMF RX 490.20 2.64 3.03 -7.05 55.42 598.58 294.36
Pacnapckas Poccus RASP RX 163.85 1.37 3.89 -11.43 5.09 240.00 114.51
BHP Billiton AHrnus BLT LN 2344.00 -0.04 -1.49 -8.44 26.19 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4148.00 0.80 -0.35 -5.84 35.36 4717.50 2862.50
gioacza'e do Rio Bpaaunus VALE3 BZ 49.28 0.24 2.43 -6.28 6.53 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.34 -0.19 -2.97 -6.87 -17.30 1.83 1.32
Ork-5 Poccus OGKE RX 2.31 -0.23 0.19 -7.42 1.69 3.03 2.13
Ork-3 Poccus OGKC RX 1.32 0.10 -0.47 -0.44 -23.66 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.53 1.08 -0.65 -8.26 -21.38 3.59 2.47
E.ON AG FepmaHua EOAN GY 20.12 2.26 -1.18 -10.20 -15.28 25.54 19.50
GDF Suez ®dpaHuma GSZ FP 25.65 -0.10 -2.04 -6.13 4.25 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.03 1.04 -0.82 -2.03 16.75 6.50 4.50
Exelon CLWA EXC US a41.77 -0.83 0.31 1.46 9.75 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 161.89 -0.17 0.98 -5.58 63.74 186.79 96.72
A®K Cucrema Poccus AFKS RX 30.25 0.84 2.50 -7.11 17.46 36.48 24.95
MTC Poccus MTSI RX 232.01 -0.18 -2.97 -8.90 2.79 264.50 220.00
BbiMnenkom Poccus VIP US 13.74 -0.65 -2.00 -4.25 -9.31 17.84 13.20
AT&T CLUA TUS 31.00 -0.51 -0.64 0.19 28.47 31.94 23.88
Vodafone Group AHrnns VOD LN 168.60 -0.68 -1.66 -2.52 26.77 185.00 131.25
Telefonica Wcnanns TEF SQ 16.68 0.51 -0.60 -5.87 10.57 19.69 14.83
YnobpeHus

Ypankanui Poccus URKA RX 223.79 0.39 411 -3.09 124.08 250.00 95.30
gztsﬁlcizwa‘: CLUA POT US 54.39 268 1.25 6.59 72.90 63.97 27.95
Mosaic CLIA MOS US 67.98 1.07 -0.76 -11.39 54.50 89.24 37.68
ToproBble cetu

Marnut Poccus MGNT RX 3740.30 2.46 1.50 1.05 34.52 4495.99 2412.39
7 KOHTUHEHT Poccus SCOH RX 230.23 0.18 -0.78 -4.07 -2.01 355.00 217.51
Tesco AHrnus TSCO LN 416.50 0.79 -0.07 2.41 4.39 446.00 364.90
Carrefour DOpaHums CAFP 30.60 1.07 0.43 -1.62 -7.29 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 24.35 0.97 -4.19 -14.11 102.18 39.89 11.22
Ford CLIA FUS 14.58 -0.55 -3.57 -6.90 28.01 18.97 9.75
AsuanuHumn

Aspocbnot Poccus AFLT RX 68.45 1.29 -1.61 0.31 20.79 87.50 53.70
Lufthansa F'epmanusa LHA GY 14.97 1.11 -3.85 -0.70 41.56 17.93 10.33

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1748.70 2367.56 35.39% 52.17% 0.00%
[asnpom Poccus GAZP RX 196.65 256.65 30.51% 66.67% 13.33%
PocHedTb Poccus ROSN RX 231.67 300.49 29.71% 66.67% 4.76%
CypryTHedTeras Poccus SNGS RX 26.80 33.38 24.58% 23.08% 15.38%
TatHedTb Poccus TATNS3 RX 159.05 168.45 5.91% 20.00% 46.67%
[asnpoMHedTb Poccus SIBN RX 118.99 154.88 30.16% 21.05% 21.05%
Hoeatak Poccusa NOTK RX 346.85 422.77 21.89% 62.50% 0.00%
Exxon CLUA XOM US 81.96 93.08 13.56% 45.83% 4.17%
Chevron CLUA CVX US 103.25 123.40 19.52% 76.00% 0.00%
BP AHrnus BP/ LN 457.20 552.22 20.78% 54.76% 4.76%
Total ®dpaHuus FP FP 39.30 49.72 26.51% 50.00% 7.50%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 95.23 135.07 41.84% 96.55% 0.00%
BTBE Poccus VTBR RX 0.09 0.10 11.15% 33.33% 22.22%
HSBC AHrnns HSBA LN 626.40 782.17 24.87% 64.10% 5.13%
JPMorgan Chase&Co CLUA JPM US 42.27 55.60 31.54% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.95 9.90 24.49% 52.27% 15.91%
Bank of America CLUA BAC US 11.38 17.27 51.76% 51.35% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1908.60 1722.18 -9.77% 40.00% 10.00%
MonumeTtann Poccus PMTL RX 491.80 660.08 34.22% 63.64% 18.18%
Goldcorp CLUA GG US 49.76 66.67 33.98% 85.71% 0.00%
Barrick Gold CLUA ABX US 47.12 65.05 38.04% 88.00% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7092.00 7646.24 7.82% 44.44% 5.56%
HIIMK Poccusa NLMK RX 104.53 132.01 26.29% 36.36% 18.18%
MMK Poccus MAGN RX 25.26 36.35 43.91% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 490.20 576.31 17.57% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 163.85 260.00 58.68% 61.90% 4.76%
BHP Billiton AHrnus BLT LN 2344.00 2827.89 20.64% 54.84% 6.45%
Rio Tinto AHrnns RIO LN 4148.00 5356.40 29.13% 88.24% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 49.28 74.78 51.73% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.34 1.88 39.77% 78.57% 0.00%
Ork-5 Poccusn OGKE RX 2.31 3.34 44.36% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.32 1.98 49.49% 58.82% 11.76%
+Moc3Hepro Poccus MSNG RX 2.53 4.57 81.03% 70.00% 10.00%
E.ON AG epmanua EOAN GY 20.12 23.41 16.33% 35.71% 21.43%
GDF Suez dpaHumsa GSZ FP 25.65 30.94 20.63% 57.58% 6.06%
Iberdrola Wcnanusa IBE SQ 6.03 6.78 12.47% 51.43% 11.43%
Exelon CLUA EXC US 41.77 4411 5.60% 17.65% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 161.89 143.72 -11.22% 8.33% 41.67%
ADK Cuctema Poccus AFKS RX 30.25 36.34 20.10% 100.00% 0.00%
MTC Poccusi MTSI RX 232.01 #N/A N/A - 100.00% 0.00%
BbiMnenkom Poccusi VIP US 13.74 19.49 41.84% 85.00% 0.00%
AT&T CLUA TUS 31.00 32.55 4.99% 59.38% 0.00%
Vodafone Group AHrnmns VOD LN 168.60 194.65 15.45% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 16.68 19.64 17.74% 57.45% 10.64%
Ypob6penus
Ypankanwii Poccusi URKA RX 223.79 193.83 -13.39% 42.86% 14.29%
gztii?cigifa? CLUA POT US 54.39 65.26 19.98% 66.67% 0.00%
Mosaic CLA MOS US 67.98 84.36 24.10% 40.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3740.30 4114.63 10.01% 57.14% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 230.23 306.89 33.30% 0.00% 40.00%
Tesco AHrnmns TSCO LN 416.50 467.68 12.29% 65.91% 11.36%
Carrefour ®paHums CAFP 30.60 36.11 18.03% 44.44% 15.56%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 24.35 29.83 22.52% 0.00% 100.00%
Ford CWA F US 14.58 19.91 36.55% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 68.45 89.66 30.99% 84.62% 0.00%
Lufthansa epmanus LHA GY 14.97 18.37 22.70% 68.29% 2.44%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1748.70 1487.38 5.63 0.60 3.84 0.81
[a3npom Poccusi GAZP RX 196.65 4655.40 4.65 1.25 3.06 0.75
PocHedTb Poccus ROSN RX 231.67 2455.28 6.62 1.15 414 1.34
CypryTHedTeras Poccusi SNGS RX 26.80 957.31 8.24 1.82 #N/A N/A 0.78
TatHedpTb Poccus TATN3 RX 159.05 346.52 7.21 0.72 6.02 1.02
[a3npomMHedTb Poccus SIBN RX 118.99 564.17 4.90 0.54 3.67 1.06
HoBaTak Poccus NOTK RX 346.85 1053.14 21.82 7.84 23.34 7.16
Exxon CLLA XOM US 81.96 403.74 11.66 1.11 7.76 2.67
Chevron CLLA CVX UsS 103.25 207.27 10.15 1.02 6.13 1.89
BP AHrnvs BP/LN 457.20 86.26 #N/A N/A 0.45 16.83 1.38
Total ®OpaHums FP FP 39.30 92.69 7.39 0.59 4.64 1.41
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 95.23 2055.73 11.29 2.10 3.95 2.10
BTB Poccus VTBR RX 0.09 897.41 15.42 #N/A N/A 3.95 1.62
HSBC AHrnua HSBA LN 626.40 111.61 13.65 1.95 2.19 1.25
JPMorgan Chase&Co CLLA JPM US 42.27 167.97 8.14 1.48 #N/A N/A 0.98
Banco Santander VcnaHus SAN SQ 7.95 67.09 8.37 0.94 #N/A N/A 0.91
Bank of America CLLA BAC US 11.38 115.31 10.35 0.88 1.95 0.54
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1908.60 363.83 36.45 6.92 26.69 4.03
Monumetann Poccus PMTL RX 491.80 196.41 24.91 6.71 27.06 5.13
Goldcorp CLLA GG US 49.76 40.07 29.80 8.78 18.33 2.01
Barrick Gold CLA ABX US 47.12 47.08 13.60 4.08 10.35 2.30
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7092.00 1351.93 9.68 3.39 8.82 3.32
HNMK Poccus NLMK RX 104.53 626.47 17.61 2.65 15.44 2.28
MMK Poccus MAGN RX 25.26 282.25 39.00 1.28 8.36 0.97
CeBepcranb Poccus CHMF RX 490.20 493.98 9.52 1.23 9.39 2.49
Pacnapckas Poccus RASP RX 163.85 127.93 18.44 6.42 14.72 3.01
BHP Billiton AHrnvs BLT LN 2344.00 141.47 12.43 3.41 8.72 3.78
Rio Tinto AHrnua RIO LN 4148.00 85.05 9.20 2.34 7.08 2.27
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 49.28 253.37 6.75 2.85 6.09 2.50
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.34 390.11 33.23 0.84 7.28 0.87
Ork-5 Poccus OGKE RX 2.31 81.87 22.04 1.87 12.36 1.34
Ork-3 Poccus OGKC RX 1.32 62.76 #N/A N/A 1.60 8.28 0.60
+MocOHepro Poccus MSNG RX 2.53 100.38 11.54 0.69 4.43 0.52
E.ON AG lepmanna  EOAN GY 20.12 40.26 5.77 0.41 4.32 0.88
GDF Suez ®dpaHums GSZ FP 25.65 57.74 12.16 0.66 5.21 0.92
Iberdrola Vcnanunsa IBE SQ 6.03 35.11 11.19 1.06 #N/A N/A 1.10
Exelon CLWA EXC US 41.77 27.67 9.87 1.44 8.70 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;ig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 161.89 476.48 29.54 1.88 9.51 2.13
A®K Cucrema Poccus AFKS RX 30.25 291.94 15.64 0.35 2.44 1.24
MTC Poccus MTSI RX 232.01 479.43 11.36 1.39 4.34 5.22
BbiMnenkom Poccus VIP US 13.74 22.37 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
AT&T CLLUA TUS 31.00 183.58 14.42 1.47 5.27 1.63
Vodafone Group AHrnns VOD LN 168.60 86.47 11.09 1.93 6.50 0.99
Telefonica Mcnanua TEF SQ 16.68 76.13 7.44 1.21 5.08 3.03
Ypo6peHus

Ypankanun Poccus URKA RX 223.79 475.42 28.23 9.11 21.97 8.37
gztsii'zcigxa‘: CWA  POTUS 54.39 46.49 22.66 6.77 16.46 6.48
Mosaic CLWA MOS US 67.98 30.36 17.98 3.39 15.24 2.76
ToproBble ceTu

Marnwut Poccus MGNT RX 3740.30 332.79 35.21 1.51 27.41 6.81
7 KOHTUHEHT Poccusa SCOH RX 230.23 17.27 12.91 0.43 3.83 1.05
Tesco Aurmus TSCO LN 416.50 33.50 12.58 0.55 7.99 2.03
Carrefour ®OpaHuus CAFP 30.60 20.78 54.63 0.23 7.39 2.16
ABTOMOGUNECTPOEHNE

AsToBa3s Poccus AVAZ RX 24.35 33.80 11.67 0.25 5.00 6.40
Ford CLWA FUS 14.58 55.38 7.25 0.40 4.30 22.92
ABvanvHum

Aspodnot Poccus AFLT RX 68.45 76.02 10.59 0.62 11.41 2.76
Lufthansa lepmanna  LHA GY 14.97 6.86 7.45 0.24 2.16 0.86

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 24.05.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHNT — BeuHble LSHHOCTH 0 T T RUR 5006647 510.20 168% 1.63% 188%  0.18%  234%  1695%  60.72%
["a3npom6aHk — ArpeccuBHblil 0] A P RUR 20886.85 471.53 1.38% -1.48% -9.26% -6.64% 2.08% 20.54% 1.26%
lMetpokommepL — AKLum 0 A P RUR 569.11 63.96 1.09% -1.33% -10.62% -8.56%  -2.42%  10.03% -49.02%
Kpocc — KoHcepearuebii O A P RUR 13148143 55,67 095%  -0.84% 601%  -400%  478%  2798%  23.39%
Kpoce — VHBECTULMOHHb ] 0O C P RUR 11102802 16.77 092%  -1.18% 676%  -339%  752%  2438%
Ouepropanchank —frape- 5 4 p RUR  g0BTI725 475 084%  -337%  -684%  254%  -004%  2125%  -4372%
QHEPropecynchbl
Kpocc — C6anaHcupoBaHHblit 0 A P RUR 58605.30 27.03 0.79% -0.65% -3.94% -1.06% 7.77% 31.88% 30.24%
3etut — OcHoBa kanutana 0 A P RUR 2661.48 97.99 0.78% -2.04% -6.35% -1.39%  12.06%  39.49%
LienTp-nBecT — Mepabii 0O A P RR 179.46 46.39 0.68%  -1.48% T05%  575%  435%  2043%  -39.17%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6986.09 58.96 0.52% -0.94% 2.05% 11.00%  17.01%  34.54% 87.23%
SHEproTPaHCOaHK — FHTaps - 0 A P RUIR 15387 25.54 051%  -417%  -895%  584%  175%  1145%  48.08%
POCCUMUCKME aKLIK
Ezzzs‘;:éﬁ”" — Crpaxosie M 0 P RUR 518060 287.05 043%  035%  272%  003%  373%  500%  2260%
3eHuT — Tixast rasaHb 0O 0 P RUR 5859878 218.27 031%  -0.54% 272%  -065%  357%  1585%  19.72%
Metpokommepy — Koproparversii O C P RUR 507.59 279 026%  -0.12% 329%  -286%  -409%  291%  -55.10%
MeTpokomMepy — 2 0 C P RR 2631.89 610.38 020%  -0.11% 151%  216%  497%  1.95%  -36.13%
MeTpokommepy — 3 0O C P AU 1134.83 51.12 017%  -0.10% 121%  -261%  634%  -350%  -43.99%
MeTpokoMMepl — 1 0O C P RR 1757.58 219.45 0.16%  -0.13% 131%  -268%  639%  -340%  -39.72%
a3npombaHk — KoHcepeaTtveHbii - A 0 P RUR 4050.60 51.99 0.16% 0.23% 0.52% -15.79%  -27.11%  -18.49% -3.21%
letpokouvepy — QOHRAKTBHOO ¢ b RUR 98068 058 008%  02%%  -2.26%
VnpaBneHnsa
TardhongGatik — Gong 0 0 P RIR 162123 873 008%  025%  080%  150%  415%  7.02%  3459%
CcTabunbHoro f1oxona
Aconior — [losepue* 0O C P RR 2123.58 318.66 0.00% 1.16% 185%  256%  5.38%  3347%  1657%
AGContoT — [loxopHbIA* O O P RR 1921.99 318.27 0.00% 0.07% 0.71% 267%  514%  1412%  40.84%
AScontoT — MepcnexTusa 0O W P R 1288.68 50.43 0.00%  -0.59% 889%  5.14%  212%  1682%  -20.79%
Acomor — TakTika* 0O A P RR 1010.20 33.45 0.00%  -0.23% T89%  1420% -1839%  -474%  -34.01%
Bt ta Kpackix Boporax — 0O C P RUR 1606874 5353 000%  047%  -452%  -836%  -400% 662  -1489%
YHuBEDCaANbHbIA
M2M Mpariger bak — 0O C P RUR 479486 212,04 000% 4% 279%  -081%  548%  12.35%
C6anaHcypoBaHHbIit*
MeM Mpaieer Bak — 0 0 P RIR 124208 11849 000%  005%  037%  196%  600%  9.88%
CrabunbHbIN®
M2M Mpariger bak — P RUIR 558071 500.97 000%  198%  614% 312  109%  1061%
OhheKTUBHbI*
MeTpokommepy — O6vraLm 0 0O P RR 828.15 458 0.00%  -0.02% 085%  A78%  419%  2.34%  -2479%
::Jj’;”ma“*‘ — @oHa pocouicknx P RUR 114939 3031 000%  021%  -390%  -1.18%  1088%  30.12%  -6.58%
Tardhorgbank — Gowgsonoroi O C P RUR 1564.17 1107 001%  -0.23% 400%  127%  1240%  3347%  38.40%
Liep-nisect — Bropoii O O P RWR 1567.90 19.63 019%  021% 0.73% 180%  478%  1212%  28.08%
TpancKpeputbark — Maructpans O 0 P RUR 1163.98 2.76 -0.39% -0.19% -1.80% -0.42% 1.62% 7.60% 5.52%
CnassHowi KpepT — 0O A P RUR 4459393 10.21 075%  -1.10% 244%  556%  210%  9.98%  62.77%
CnaBsHcKuit
TpaHcKpepuTBakk —lokomove O C P RUR 1266.27 7.02 181%  -1.10% 887%  -808%  -1095%  433%%  14.74%
TparcKpenyTBark — Aspopa 0O A P RR 678.86 9272 254%  244%  1189%  -1465%  415%  1358%  -50.56%
3eHuT — BanioHbli 0O A T UsD 1032.20 12857 349%  -428%  -1153%  -675%  -333%  3661%  -24.88%
3eHut — [MNepcnekTuBHbIi 0 A P RUR 6379.30 148.10 -3.57% -4.32% -1.97% -2.74% 9.99% 51.09% -28.68%
eHnT — floxopHbiit I 0O A P R 8427.87 453.92 362%  -4.30% 800%  -268%  693%  4064%  -2061%
3eHuT — JoxonHbit 0O A P RUR  62500.12 976.14 380%  -4.33% 7A0%  1.29%  833%  3981%  -24.63%
HanHbie A3MMN

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



