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B cpeay BbiCOKONMKBUAHbIE ByMarn B cpegHeM noaopoxanu. Fonybble GUWKN OTKPbIINCL C Pa3pbiBOM BHU3, HO
Koppekuus 6blna A0BONLHO 6bICTPO «BbIKyMeHa» - Tpehaepbl, CyAs MO XapakKTepy TOProB, HACTPOEHbl Ha
NpoAO/HKEHME TEXHNYECKOro «O0TCKOKa» no uHaekcy PTC. B utore akumm MMK (MAGN) Ha MMBB nogopoxanu
Ha 3.6%, BTb (VTBR) - Ha 2.8%, Cesepctann (CHMF) - Ha 2.5%, Cb6bepbaHka (SBER), TatHedTn (TATN),
Nykonna (LKOH) n PocHedTM (ROSN) - Ha 1.7%, HJIMK (NLMK) - Ha 1.5%. HecMoTpss Ha noBblleHWe, O
BO306HOBNEHNN YCTOMUYMBOrO pOCTa Ha PblHKE FOBOPWUTbL MpexXAaeBpeMeHHO. [JoMuHMpYyWnM ¢$akTopoM Ans
pblHKA OCTaAlTCA OMaceHWss OTHOCUTENIbHO BO3MOXHOro Agedonta [peumm wnmM Kakoro-To BapuaHTa
pecTpyKkTypusaumu ee A0nra, a TakKe COpPEBHOBaHWS KaHAWAATOB, CTPEMSLUMXCA 3aHATb NOCT rnasbl MBO. K
COEPXUBAKOLWMM aKTMBHOCTb MokKynaTtenen dakTtopaMm MOXHO OTHecTu u cnabyto ctatuctuky no CLUA - obbem
3aKas30B Ha TOBapbl ANUTENIbHOIO NOIb30BaHUA B anpesie cokpaTuiacs 6onblue 0Xuaaemoro.

Bo BTOpoM 3swenoHe Habnwopancsa pocT no oTaenbHbiM 6ymaram. Tak, obblkHOBEHHble akumm KocTpoMCKoM
cbbiToBOM kKOMnaHun (KTSB) Ha MMBBE nopopoxanu Ha 19.1%, BonorpgasHeprocboeita (VOSB) — Ha 14.3%, TIK-
9 (TGKI) - Ha 5.9%.

®oHpoBble mHAekcbl CLUA npubasunn 0.3% - 0.5%, dbrovepcbl Ha uHAaekcol CLUA ToprykoTcs B ntoce.
EBponerickve nHAEKCbl HEMHOIO MOBLICUMANCL, HabNIOAAETCS NOBBILEHME U MO a3UaTCKMM MHAEKCaM.

BHewWwHnn ¢GOH BbIFAAUT AOCTAaTOYHO 6naronpusaTHbIM, 4YTOObl OXMAATb MPOAO/DKEHUS TMOBbIWEHUS MO
poCCUCKMM ByMaram B Hayane TOproB, HO HEAOCTATOYHO YBEPEHHbIM, YTO6bI rOBOPUTL 06 YCTOMYMBOM pocTe —
PUCKM BO30OHOBNIEHMS KOPPEKLUMM BHU3 MOKa COXPaHSOTCA. B TeueHue gHs oXmMaaeTcs MOTOK CTaTUCTUKKU, U3
KOTOpOro ocoboe BHMMaHue crneayeT yaenuTb AaHHbiM no BBIM CLUA (16:30 MCK, 0XunaaeTca nepecMoTp OLEHKMU
TEMMOB pOCTa 3a NepBbi kBapTan ¢ 1.8% B roAo0BOM BblpaXxkeHuu Ao 2.2%).

Amutpuii Kys1akoB, Haya/ibHUK OTA€EN1a aKymni
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AHanmtnyeckoe yrpassieHne 1o "O/IMA”

Hayvarneruk yripasnens. Amutpmi Mapgeros

AHanmtukn:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexmumus],
Pycrar FOHycos [baHku], PomaH [a6bacos [IrnekTposHepreTukal




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



