HenebHbIA BOJTHOBOM aHAIU3 pbIHKA Forex
(23.05.11-27.05.11)
Doyapo Kosanenxo, anarumux I'K Admiral-UMIS
EUR/USD

O0630pHas BOJIHOBAsl KapTHHA IIpe/ICTaBjlIeHa Ha puc. 1.
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Puc. 1. BonHOBas pa3zmeTka JHEBHOTO rpaduka

Haubonee akTyalbHBIM TO-IIPEKHEMY OCTA€TCS OCHOBHOM BapHaHT, COTNIACHO KOTOPOMY KoppeKuus [2] wiu
[B] 3aBepiieHa, u Ha JaHHBIA MOMEHT UIET pa3BUTHE O0IBIIOTO uMIyibca [3] uimu [C], mpuyem y HETo
3aBepmuauch BoIHbI (1) 1 (2) n Havaock popmMupoBaHue BOJIHEI (3), Y KOTOPOM, BEpOSITHEE BCETO,
3aBepLINIach BOJIHA 1, M Ha4ajgoch pa3BUTHE KOppeKuuu 2. BMecrte ¢ 3TuM, Kak IJIaBHbIN aJlbTEpHATUBHBIN
BapHUAHT JOIMMYCKAETCs MPOJIOJHKEHUE Pa3BUTHSI BOJIHBI [2] wiu [B] B Buaie TpOHOM TpOUKH, y KOTOPOU Ha
JTAHHBI MOMEHT 3aBEpUIMIOCH (POPMHUPOBAHKE BTOPOI BOJHBI (X), U HAYAJIOCHh Pa3BUTHE 3aKIIOUUTEIBHOM
BOJIHBI (Z) (Ha rpaduke cephiM MBETOM). JleTanu paccMOTpHUM Ha YeThIpex4acoBoM rpaduke (puc. 2).
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Puc. 2. BoiHOBast pa3MeTKa 4eThIpeXuacoBoro rpaduka

[IepBas BosiHA KOppEKLUH NpUHsIa GOopMy UMITyJIbCca U 3aBepiieHa. [Ipu 3ToM oHa, BEpOSATHO, SBISETCS
BOJIHOM [a] 3ur3ara 2, ¥ Ha JaHHBII MOMEHT HJIeT pa3BUTHE BOJIHHI [b]. Takxke 3TO MOXKET COOTBETCTBOBATH
[JIaBHOM aJIbTEPHATHBE, U HEKOTOpOE BpeMsl 00a BapuaHTa OyIyT pa3BUBAaThCsl CHHXpOHHO. Micxozs u3 aToro,
B Ompkaiiieil mepcrneKTUBe 0’KUAaeTCsl 3aBepllieHue BOIHBI [b] 1 mepexo K (pOpMHUPOBAaHUIO BOJHBHI [c],
¢dbopMa u MOTEHIMAN KOTOPOM, BEPOSTHO, TO3BOJISIT ONPEEIIUTHCS ¢ BBIOOPOM BapHaHTa.



GBP/USD

O0630pHas BOJIHOBasl KapTHHA MIPe/ICTaBIeHA Ha pucC. 3.
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Puc. 3. BonHOBas pa3meTka JHEBHOTO rpaduka

CoriacHO OCHOBHOMY BapHUaHTy, Ha JJAHHBIA MOMEHT UCT pa3BUTHE BOJIHBI [111] wiH [c] BoccTaHOBICHUS Y
Oousbwioi Koppekuuu (X). B To ke Bpemsi, yuuTbIBasi OTHOCUTENBHO CI1a0yI0 JUHAMUKY pOCTa, MOSIBIIIACH
BEPOSITHOCTH aJIbTEPHATUBBI, COTJIACHO KOTOPOH BOJIHA Y MOXKET MPUHSTH (HOPMY JHATOHAIBHOTO
TPEYTroJbHHUKA, Y KOTOPOTO 3aBEPIINIACh BOIHA [ii1] M HAYalIOCh pa3BUTHE KOppeKiuH [iv] (Ha rpaduke
cepbIM I[BETOM). JleTanu pacCMOTpHM Ha YETHIPEX4acoBoM rpaduke (puc. 4).
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Puc. 4. BonHoBast pa3MeTKa 4eThIpex4yacoBOro rpapuka
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He uckirodeno, 4to Ha JaHHBIA MOMEHT WJET pa3BUTHE BOJHBI (1i1) BoccTaHOBJICHUS [1i1] wn [c]. JlaHHbBIN

BapUaHT OKOHYATEJIbHO MOJATBEPAUTCS B CIydae MPEOI0JICHHUs YPOBHS OKOHUAHMsI BOJIHBI W (OTMETKa
1.7041). OxHako eciy KOPPEKIUs MPOJAOHKUT CBOE PA3BUTHE, H IIEHA MPEOI0JIEET YPOBEHD
IPEIOI0KUTEIBHOTO OKOHYaHUS BOJIHBI (11), 3TO CTaHET NOATBEP KJICHUEM albTepHATHBBIL. cxoas u3
3TOro, B OJMKaiiiell epcrneKTUBe 05KUIACTCsl MPOSICHEHNE BOJIHOBOM KapTHUHBI.



USD/JPY

O0630pHas BOJIHOBAsl KapTHHA MIPeJICTaBJIeHA Ha pUC. 5.

LISCIPY Draily £1,49 51,84 81,46 £1.70
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Puc. 5. BonHOBas pa3meTka JHEBHOTO rpaduka

16 Mov 2010 30 Dec 2010 14 Feb 2011 30 Mar2011 13 May 2011

Curyauus pa3BUBaeTCs B paMKax MPUHSATOrO BapuaHTa pa3METKH, COTJIaCHO KOTOPOMY BoJIHA [4] 3aBeplieHa,
Y Ha JTAaHHBI MOMEHT HJeT ()OPMUPOBAHUE 3aKIIIOYUTEILHOM BOJIHBI [5] B BHae Tpoiiku. [Ipu 3ToM y Hee

uzet popmupoBanue koppekuuu (B). Jletamu paccMoTpuM Ha 4eThIpex4acoBoM rpaduke (puc. 6).
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Puc. 6. BotHOBas pa3MeTKa 4eThIpeX4acoBOTO rpaduka

Bounna (B) moxert npunsaTh popMy NpocToit INIOCKON KOPPEKLKH, Y KOTOPOi (hopMUpyeTCs WK yxKe
3aBeplieHa BoiHa B. JlaHHbIN (akT 10 KOHIA HE MPOsSCHEH. TeM He MeHee, [TOocIie OITBEPKACHUS
3aBEpILICHHOCTH BOJIHBI B oxumaercs nepexon k popmupoBanuto BoiaHbl C. Kputnueckum ypoBHeM
ABJIIETCS. YPOBEHb OKOHYAHHUS BOJIHBI (A).
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AUD/USD

O0630pHas BOJIHOBasl KapTHHA MIpe/ICTaBIeHa Ha pUC. 7.
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Puc. 7. BonHOBas pa3smeTka JHEBHOTO rpaduka

BepositHo, BonHa [v] uMmynbca S 3aBepiueHa. [Ipu a3Tom 3aBepiieHa nepas BoiHa (1) 6o1ee kpynHoOro
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HUMITYJIbCA UJIH, B CIIy4aC aJIbTCPHATHUBBI, OHA CTaJIa 3aBCPUICHUEM KPYITHOT'O 3UI3ara. Z[CTaJ'II/I paccMOTpuUM

Ha YeThIpex4JacoBoM rpaduke (puc. 8).
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Puc. 8. BonHoBast pa3mMeTka 4eThIpex4yacoBOro rpapuka

17 May 12:00 19 May 20:00

BepositHee Bcero, BoiHBI [V] U 5 3aBeplIeHbl, U Ha JAHHBIA MOMEHT yXe C()OPMUPOBATIUCH ITEPBbIE BOJIHbBI

HUCXOASILEro ABMKeHUA. OHAKO OTCYTCTBUE JOJKHOM TMHAMUKU HE UCKIIFOYAET IIPOPHIBA K HOBOMY
MaKCHMyMY, YTO MPUBEJET K IEPECMOTPY pa3MeTKU BOJIHBI 5. B Onnxkaiiiieil nepcrneKkTuBe 0KU1aeTcst
MOATBEPIKICHUE WU ONPOBEPKEHUE 3aBEPLICHHOCTH BOJIHBI 5 U IIPOSICHEHUE BOJIHOBOU KAPTUHBI.
Kputrnuecknum ypoBHEM ISl TEKYILETO BAPUAHTA SIBJISIETCS] YPOBEHb OKOHYAHUS BOJIHBI 5.



USD/CAD

O0630pHas BOJIHOBAsl KapTHHA MIpe/ICTaBIeHa Ha puc. 9.

LSO AD,Daily 0,965 0,9770 0,9640 0,9757
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Puc. 9. BonHoBas pa3meTka JHEBHOTO rpaduka
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Bonna Z TpoitHoii Tpoiiku (B), BeposiTHO, 3aBepineHa. [Ipu 3ToM Hadanock GopMHpPOBAHKE TOJITOCPOIHOTO
BOCCTaHOBJIEHHMs. JleTanu paccMOTpUM Ha ueThipexyacoBoM rpacduke (puc. 10).
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Puc. 10. BonHoBas pa3MeTka 4eThIpex4acoBOro rpaduka

[TepBbIM OATBEPKIEHUEM Pa3BOPOTA TPEHIA CTAJ POCT Maphl BIIIE YPOBHS MPEANOIAaraeMOro OKOHYaHMs
BOJIHBI 1v. O1HaKo 0oJiee BECOMBIM (PAKTOPOM CTAaHET POCT LIEHBI BhIIIE YPOBHs OKOHUaHHs BOJHEI (b). [lo
3TOr0 MOMEHTA HE UCKJIIOUEHO Ma/IeHue K HOBBIM MUHUMYMaM U IIEPECMOTP pa3METKH BOJIHEI [c]. Tem He
MeHee, B OmKaiieil nepcrnekTuBe 0XKHUIAeTCs MPOA0JKEHUE BOCCTAHOBJICHHUS U MOATBEPKICHNE
3aBeplIeHUs BOIHbI (B).



3o0s0T10 (c1OT)

Tekyiuii BapuaHT pa3MeTKH MPEACTaBIIeH Ha puc. 11.

GOLD,Daily 149369 1803,71 1486,72 1493 .44
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Puc. 11. BonHoBast pa3MeTka JHEBHOTO Tpaduka
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Bonna [v] umnynbca 5, BeposiTHO, 3aBEpIIEHA, a BMECTE C HEl 3aBEpILEHbI BOJIHBI CTapUINX ypoBHEH. TeM He

MEHee, TaHHBIH (aKT OKOHYATEIbHO HE MOATBEPXK/IEH, U HE UCKIIFOUYEH POCT K HOBBIM MakCHUMyMaM (Ha
rpaduke cepsiM IIBETOM). JleTam paccMOTpUM Ha YeTbIpexdacoBoM rpaguke (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBoro rpaduka

dopmupyemasi Ha JaHHBIH MOMEHT KOHCOJIUIALINS UMEET TPEYroJibHYI0 (POpMY, YTO B LIEJIOM MOKET
COOTBETCTBOBATh KaK OCHOBHOMY BapHaHTy, TaK U aJbTEpHATUBE. B cilyuae OCHOBHOIO BapHaHTa

KOHCOJIU/IALIMs MOXKET SIBJISATHCS BOJIHOM (11), TOT/1a KaK B ClIy4yae aJlbTEPHATUBBI OHA MOKET ObITh BOJHOM
(iv). B 6mmkaiiiieil nepcreKTuBe 0’KUAAETCs IPOSCHEHUE BOJTHOBOM KapTHHBI.
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