Ha 3anmagsoM ¢dpoHTe Ge3 niepeMeH, NOKyNaTh NO-IIpe>KHeMY OIIacHO. -
Anexkcannp [1o3opos, Opokepckast Komnaams «AJIOP +»

Ha mexayHapoaHBIX pbIHKaX B ITOCJIeIHVIE JH CYIIeCTBeHHbIX JBVDKeHUI He
HabOmronasiock. Ha poHmoBoM pblHKe ITO-ITpeskHeMy HeOoJIblilasi MHUIIMATVBA 3a
«MenBersiMn», BamoTHas rtapa EUR/USD Ttoxe rmpomospkaet rmagenne. He cimmkom
aKTMBEH ¥ PBIHOK 30J10Ta, Ha KOTOPOM lieHa MeJIJIeHHO ITpoiosDKaeT pactu. Llena Ha
HedTb Mapku Brent nmo-nipe>xxHemy Ha IHeBHOM I'padpyiKe CTOUT BHYTPU «MeIBEXbero»
TPeyroJIbHMKA: BO BTOPHUK, 24 Masi, [leHa OT ypoBHs rmoaepxkn $110 yrwia K
ckonb3daemy cpeqemy EMA(10), pucyroriemy BepXHIOIO CTOPOHY TPeyrojIbHIKA, a B
Cpely Ha4aJIoCh OuepeHOe I1afleHe C 1eJIbI0 y HOAAePKKIML.

C TexHMYECKOVI TOUKM 3peHNs Ha aMepUKaHCKOM (POH/IOBOM PBIHKE
CKIajibIBaeTCsl HeOHO3HauHas KapTHa. Ha grHeBHBIX rpadukax nuaekca oy-IIxoHca
" ppIOUEpCHOrO KOHTPaKTa Ha MHIeKC S&P rmpocMaTpmBaloTcs TOBOJIBHO YETKIE
KaHaJIbl, HauaBlIvie popMMUpPOBaThCS elllé B ceHTsI0pe mponuioro roaa. OmHako ¢
cepenyHbl MapTa [Joy v dbprouepc ABVDKYTCS B KaHaJIaX [I0-pasHOMY.

Wupekc /oy 611aromnosryuHo Jo0parics 10 BepxHell FpaHNUIIbI BOCXOISIIEro
TpeHzIa ¥ Hadasl, B TIOJIHOM COOTBETCTBUM C PEKOMEH/IAIIMSIMI CBOeT0 OCHOBATeJIs,
JIBVDKeHVe K HYDKHeV IpaHuIle KaHalla, PacloyIoKeHHOV IprMepHOo Ha orMmeTke 12 200.
ITpu gocTVKeHMM 3TOrO YPOBHS HAaCTYIIUT KJIIFOUeBOVI MOMEHT [1J1d IUTaHMPOBaHM
IUIVMHHBIX Ho3uumit. ITpocTas v ToHATHas cUTyaLms.

Orroyepc Ha nHAEKC S&P B MapTe B HOry ¢ [loy To>Xe Havdasl ABVDKeHMe K
BepxHeV I'paHNIle KaHaJla, OJIHAKO, He IOCTUTHYB eé, pa3BepHYJICS BHU3 U, OllepeXkast
oy, y>Xe B IPpOIUIYIO IISTHNUILY JOCTUT HVDKHEV TPaHMUIIbL, IIPOXOIAIel IPUMePHO
uepe3 ormeTKy 1 320. Ha sTov1 Hefernte, Kak 1 Ha rpaduke [loy, nageHue
POAOJDKIIIOCE, U B pe3yJibTaTe oblodepc BhIIIeNI 13 KaHala. B cpeny niepen
OTKPBITMIEM POCCUIICKOV ceccum pprodepc YIIEsI HypkKe IpaHNIIbI Ha 11eJTyI0 [THEBHYIO
csedy. Takoe IBIVDKeHVe OOBIUHO paclieHMBaeTcs Kak obelllaHye TajIbHeVIIIIero
CIJIBHOTO IajeHNs. B TakoM cirydae Givokariiiias 11ej1b, ¢ TOYKY 3peHnsl TEXHNUeCKOro
aHaIM3a, MOXXeT HaXOAUTEC Ha ypoBHe 1 250, COOTBeTCTBYIOIIeM MapTOBCKOMY
MVHVUMYMY I€HBL.

Takvm oGpasoM, [1Ba IIaBHBIX «IIOBOIBIPs» Ha (POHIOBOM PBIHKe - [loy 1
driouepc Ha S&P - niperyIaraioT JBa IIPOTUBOIIOIIOXKHBIX CLIEHAPWs, OVH 13 KOTOPBIX
JA€T HaZleXXy Ha CKOPBIV U CVJIBHBIVI POCT, a APYyTrov oberraeT mosiroe ageHme. B
TaKoOV CUTyalluN y Tpernepa HeT 0coO0ro BbIOOpa: IIPUXOANTCS IIPOSIBIISATD
MIOBBIIIIEHHYI0 OCTOPOXXHOCTD U YUMUTBIBATh 00a clieHapwsl. []omoHUTe IbHbIM
OPVEHTUPOM MOXeT OBITh cKoJIb3sliee cperHee EMA(10), ciocoGHOe nepBbIM yKa3aTh
Pa3BOPOT PBIHKA.

Pexomenparys. AMeprKaHCKIT (POHIOBBIN PBIHOK IIPOIOJDKAET MajieHue.
ITokynaTp B TEeKYIIIMI MOMEHT MO-IIpeKHeMY OIlacHO: JIOBUTb JHO Ha HaJalolieM
PBIHKE — CMepTeTbHBIN TPIOK. TeM He MeHee, B Ha/ieXX/1e IIOMIMaTh Ha4aJIo HOBOTO
pocTa, MOXKHO Ha 4acOBOM I'padiKe IPUCOeINHATHCS K KaXXI0MY ABVDKEHUIO BBepX, HO
C TOTOBHOCTBIO OBICTPO 3aKPBITh JIOHT.

Hacmosuyuii 00KymeHm npedocmasien UCKIoUUmensHO 8 NOpaoKe UHPOPMAyUU u He ABIACMCS PeKIAMOU Uil NPeONONCEHUEM O NPO8EOeHUU ONePayull Ha PbIHKe
YeHHbIX ByMae U, 8 4YaCNHOCMU, NPEONONHCeHUEM 00 UX NOKYNKe Ul nPoodadice, CO CMOPOHbL AHATUMUKO8, A8mMopos cmamell u Komnanuil, exoosuux ¢ I'K "AJIOP".

Hacmosuyuii 00KyMeHm a6aemcsi MHEHUEM U COOePAHCUN OYEHKU, OCHOBAHHbLE UCKTIOUUMENbHO HA 3AKTIOYEHUSX AHATUMUKOB 8 OMHOWEHUU PACCMAMPUBAEMbIX
YEHHbIX OYyMa2 U SMUMEHMO8.

He cnedyem noiaeamvcsi uCKIOUUMeNIbHO Ha COOePIICatie OAHHO20 COOOUWEeHIs 8 Yuepl npo8edeHIio He3a8UCUM020 ananusa. Hneecmuyuu 6 yennvie Oymau
conpsicenvl ¢ puckom. Hcxoos uz smoeo, uneecmopam pekomMeHoyemest npo8oounb MuyameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUS IMUMEHMOS U COOMBENCMBYIOUUX PLIHKOS Neped NPUHAMUEM UHBECMUYUOHHO20 PEUUCHUs.
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Hacmosawuii 0okymenm npedocmagien UCKII0HUmensHo 6 nopsaoKe UHGOpMayu u He A6IAeMCs peKiamoll Ul npeonodiceHuem 0 nposedeHuUl onepayull Ha poiHKe
YeHHbIX OyMaz u, 8 4acmHOCMU, NPeorodiceHIeM 00 UX NOKYNKe Ui npooaxice, co CMOPOHbL AHATUMUKOS, A8Mopoe cmamell u Komnanuti, 6xoosuux ¢ I'K "AJIOP".

Hacmosawjuii 0okymenm a6asemes MHeHUeM u cO0ePICUm OYeHKU, OCHOBAHHbLE UCKTIOYUMENIbHO HA 3AKTI0YEHUAX AHATUMUKOS 8 OMHO, pacc P X
YeHHbIX OyMaz u dIMUMeHmos.

He cnedyem nona2amvcs UCKIOUUMENbHO HA COOEPICAHUE OAHHO20 COOOWeHUs 8 Yiyepd nposedeHUIo He3asucumozo anaiusa. Musecmuyuu 6 yeunvie oymazu
conpsicenvl ¢ puckom. Hcxoos uz smoeo, uneecmopam pekomMeHoyemest npo8oounb MuyameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUA 3. 086 U COO MEYIOUUX PLIHKOS Neped NPUHAMUEM UHBECMUYUOHHO20 PEUUeHUs.




