Texananu3 oObikHOBeHHBIX akiuil «Xonauara MPCK»: cienyromas «meaBexbs» 11enb — 3,15 pyo. -
Ceernana Kopsenesa, 'K «AJIOP»

B ouepenHoii pa3 AMHAMUKY XYK€ PBIHKA IEMOHCTPUPYIOT OOBIKHOBEHHbIE aKIIUU «XOJAMHTa
MPCK». HoBocTHO# (OH, COCPEIOTOYCHHBII BOKPYT KOMIIaHUH, B TOCIIEAHEE BPEMSI HOCUT
MPEUMYIIIECTBEHHO HEraTUBHBIN Xapakrep. Tak, Oymaru sMUTEHTa CHOBA HE OBbLIIM BKJIIOYEHBI B pacyeT
unaekca MSCI Russia. K Tomy ke rocyaapcTBO MOXKET erie 00IblIe YCUIUTh IPUCYTCTBUE B
HHEPTreTUYECKUX KOMIIaHUSX, OCHOBBIBASACH Ha OMIACEHHUSIX HECIIOCOOHOCTH YHEPTETUKOB 00ECIICUNTh
HaMEUEHHYIO0 MOJCPHU3AINIO aKTUBOB. B cBeTe orpannyeHus pocToB Tapu(OB HA FJIEKTPOIHEPTHUIO, TaHHAS
Mepa KOHEYHO MO3BOJIMIIA OBl YITYUIIUTh YCYTYOISIOUIYIOCS CUTYalHIO, OJTHAKO LIEHA TAKOTO PEeIICHHS
CIIMIIIKOM BBICOKA: YCUJICHHE PUCYTCTBHS TOCYIapCTBa JI€IaeT MHBECTUIIMH B OyMaru poCCUUCKUX
HHEPTeTUKOB JI0BOJIBHO HETIPUBIIEKATENbHBIMU. TakuM 00pa3oM, BHYTPEHHUH (OH MPOI0JDKAET OKA3bIBAThH
CEpbE3HOE JAaBJICHNUE HAa aKI[UU KOMIIaHUH.

C TeXHUYECKOUN TOUKH 3PEHMS CIOKUBLIASICS KAPTHHA TAKKE HAXOJIUTCSI HA CTOPOHE «MEABEACH.
[ToMrMO TOTO, YTO KOTUPOBKH YK€ JABHO 3aKPEMWINCh HUXKE JOJITOCPOYHOTO BOCXOAIIETO TPeHaa, Oymaru
cnanu ypoBeHb 38,2% koppekiuu no @udonayuu (3,75 py0.), pacCUUTaHHOTO IO UCTOPUIECKUM MUHUMYMY
U MakcuMyMmy. Takum o0pazom, repes; «MeIBeIsIMI» OTKPBIBACTCS Cleaytomas eib cHmkeHus — 50%
YPOBEHb KOPPEKIIMH, YTO TIOJpa3yMeBAET CHIKEHUE B paiioH 3,15 pyd. CTOUT OTMETUTH, YTO BOIH3HU
JTAHHOT'O YPOBHS pacloiaraeTcsi MUHUMYM KOPpEKLMH, cTapToBasilel B anpesne 2010 roga. 310T ypoBEHD
MOYKET HEHAJIOJITO CIIEPkKaTh «MEJIBEICH» U MO3BOJIMUTH «ObIKaM» pean30BaTh KOHTPATaKy. ArpecCUBHBIC
MHBECTOPBI MOT'YT PUCKHYTb OTKPBITh KPAaTKOCPOYHBIE JIOHTH B YKa3aHHOM paiioHe. B aToM ciydae Lemnbio
OTCKOKa MOXeT cTaTh 10-1HEBHAs CKOJB3SIIAs, IO CUX 0P OrPaHUYMBAIOIIAS MTOTIBITKYA OTCKOKOB (B
HACTOSIIMN MOMEHT OHa pacroJjiaraetcs Ha ypoBHe 3,8 py0.).

Crout OTMETHTH, uTO Oymaru nepenpoaans! (MuauKaTop RSI1(9,25%,75%) HaxonuTcs B 30HE HIKE
ypoBHS 25%), 4TO MOXKET CIOCOOCTBOBATH KOPPEKIIMOHHOMY OTCKOKY. K TOMY e Buepa Ha THEBHOM
rpaduke Obl1 CPOPMUPOBAH 01K, KOTOPBIN TaK)Ke MOXKET CIY>KUTh CUTHAJIOM K Koppekuuu BBepX. C apyroii
CTOPOHBI, OCTAJIbHBIE HHIMKATOPbI CUTHAJIOB Ha MOKYNKY HE IIOJAI0T: KpacHas JIMHWS HHIUKAaTOpa
MACD(12,26,9) pacnionaraercst BHyTpu cuHeil ructorpammbl, a ROC(10) HaxoauTcest Ha OTPUIIATENBHOM
TeppuTopun. TakuM 00pa3oM, MOKYIKHU MOJCIIEBEBIINX OyMar BBITJISAAT B HACTOSALIMI MOMEHT CITUILIKOM
PUCKOBAHHO.

bymaru smMuTeHTa, Ha MOM B3IJIsA], [TOKA YTO MPOJOJDKAT ABUTaThCSA B HUCXOAAIEM TpeHae. OqHako
MOTIBITKH OTCKOKA OyyT MPEeANpUHUMATBCS «ObIKaMU», HO 0€3 BHEIIHEW HOBOCTHOM MOJJIEP)KKH MX CHIT TTOKa
HEJI0CTaTOYHO, TIOATOMY MOBBIIIATENIEHOE ABUKEHHE, CKOpEe BCETro, Oy/IeT HOCUTh KPaTKOCPOUHBINA XapakTep.
OtkynaTth OyMaru s peKOMEHAYIO IPH MOSBICHUH 00Jiee YETKUX CUTHAJIOB Ha MOKYIIKY, IOJIeP>KUBACMBIX
BHYTPEHHUMU HOBOCTSIMHU.

Hacmoswuii doxymenm npedocmabaen uckanouumensto 6 nopake ungpopmayuu u He A643emcs pexaamon uAu npedioxeHuem o npobedenus onepayutl Ha puinke yeunvix bymae u, 6
uacmHocmu, npedioxenuem 00 ux noKynke uAu npooaxe, co crMoporsl anarumuxo8, abmopob cmamet u komnanui, xooauux 6 'K "AJIOP".

Hacmoawuii dokymenm A6asiemca MuenueMm u cooepum oyeHKu, 0cHoBanHble UCKAIOUUINEABHO HA 3AKATOUCHUAX AHAAUMUKOS 6 OMHOUEH U PACCMAMPUBACMBIX yeHHbIX OyMaz u
amumenmob.

He caedyem noaaeamscs uckaouunmessHo Ha coeprcanue 0annozo coodbujenus 6 yuepd npobedenuio nesabucumoeo anasusa. Mnbecmuyuu 6 yennvle Gymaeu conpsaieHvi ¢ puckom.
Vcxo0a us amoeo, unbecmopam pexomenoyemcesa npoBodunts muamesstoe u 6cecmoponnee ucciedobaniie punancobo-3KOHOMUUECKO20 COCHIOAHIA IMumenntol u coombemcmbByouux
poinKo neped npunAmMUe]M UHBECMUYUOHHOZ0 PeUeHU.
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Hacmoswuii doxymenm npedocmabaen uckanouumensto 6 nopake ungpopmayuu u He A643emcs pexaamon uAu npedioxeHuem o npobedenus onepayutl Ha puinke yeuuvix bymae u, 6
uacmHocmu, npedioxenuem 00 ux noxKynke Uil npooaxe, co cMopotsl anarumuxo8, abmopob cmamet u komnanui, xodauux 6 'K "AJIOP".

Hacmosawuii dokymenm A6asiemca Muenuem u cooepIum oyeHKu, 0cHoBanHble UCKAIOUUINEABHO HA 3AKAIOUCHUAX AHAAUMUKOS 6 OMHOUEH U PACCMAMpPUBaeMbIX yeHHbIX OyMaz u
amumennos.

He caedyem noaaeamscs uckaouumessHo Ha coeprcanie 0annoeo coodbujenus 6 yuepd npobedenuio nesabucumoeo anasusa. Mnbecmuyuu 6 yennvle Gymaeu conpsaieHsvi ¢ puckom.
Vcxo0a us amoeo, unbecmopam pexomenoyemesa npoBoduns muamesstoe u 6cecmoponnee ucciedobaniie punancobo-3KOHOMUUECKO20 COCHIOAHIA IMumenntol u coombemcmbByouux
poinKo neped npunAmMUe]M UHBECMUYUOHHOZ0 PeleHU.



