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Bo BTOpPHMK Ha pbiHKe Habnoaanocb NOBbIWEHME B paMKaX TEXHUYECKOro «0TCckoka». Akuun Ypankanua (URKA)
Ha MMBbB nogopoxanun Ha 5.0%, THK-BP XonguHra (TNBP) - Ha 4.7%, TpaHcHed™ (TRNFP) - Ha 3.5%, BTbH
(VTBR) - Ha 3.3%, A®OK Cucrema (AFKS) n MMK (MAGN) - Ha 2.8%, lMasnpoma (GAZP) — Ha 2.7%, PocHedTHn
(ROSN) - Ha 2.5%. OnaceHnsa B OTHOLIEHUM AOAroBbIX Npobaem 'peunm HEMHOro CMSArYUINCb, Nocse TOoro Kak
rpeyeckoe npaBuTeNbLCTBO 0406puMN0 3amyck NporpaMmmbl NpMBaTM3aUMM U COKpalleHUs pacxonos. Kpome Toro,
HEKOTOPYI0 NOAAEPXKKY eBponenckoMy OHAOBOMY pPbIHKY OKa3asnu AaHHble No Ae/0BOMYy AoBepuio B FepMaHuu.
MpuocTaHoBKa KOpPpPeKUUM BHU3 Ha MUPOBbIX pblHKaxX 6naronpuaTHO CKasanacCb Ha XapakTepe TOpros U B
POCCUMNCKOM cekTope ronybbix duiek.

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuUBWUIErMpOBaHHble aKuuu
CraBpononbaHeprocboita (STSBP) Ha MMBB nopopoxanu Ha 18.4%, obbikHOBeHHble (STSB) - Ha 10.3%,
06bIkKHOBEHHbIe akunn TIK-9 (TGKI) - Ha 9.8%.

®oHpoBble uHaekcbl CLUA notepsnn B npeaenax 0.5%, dbioyepcbl Ha mHAekcbl CLUA TopryloTcs B MUHyCe.
EBponerickvne MHAEKCbl B CPeAHEM HEMHOro MOBbICMANCL. Ha a3maTckux (oHAO0BLIX Miowaakax Habniopaercs
HEKOTOPOEe CHUXEeHUe.

CerogHs B Hayane TOpProB BO3MOXHO BO306HOBNEHNE KOPPEKUNN BHU3 MO BbICOKO/MKBUAHBIM 6yMaram. [aHHble
TEXHWYECKOro aHanu3a rnokKa He MnOo3BONAKT FOBOPUTb O pPa3BOpPOTE BBEPX — WHAMKATOPbI HanpasBieHHOro
ABVKEHMSA MO-MPEXHEMY YKasbiBalOT Ha HUCXOASLMI KPATKOCPOYHbIW TpeHA no uHaekcy PTC ¢ BO3MOXHOM
uenoto B AgnanasoHe 1680 nyHkToB — 1700 nyHKTOB. HekoTOopoe BAUSHME Ha XapaKTep TOProB B TeYeHWe AHA
MOXEeT oKasaTb cTaTuctuka. Hanpumep, B 12:30 MCK oxumaaroTcs AaHHble no BBIM BenvkobputaHum, B 16:30 Mck
- M0 3aKa3aM Ha ToBapbl ANUTENbHOro nonb3oBaHus B CLUA.
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Hayanbruk yrpasneHms.: gmutpmi lapgeHos

AHanmrkn.:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegpTexvumus],
PyciaH KOHycoB [baHkn], PomaH [a66acoB [IneKTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



