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00630p mo MmupoBbIM pbiHKaM (24.05.11)

B noHepenbHuk doHaosble mHaekcbl CLUA noHusunuce Ha 1.0% - 1.6%, pblHOK OCTaBasjics noa AaBfieHMeM
OonaceHM B OTHOLWEHWM [AOoNroeBbix npobnem B eBpo3oHe (B BbIXOAHble CTano W3BECTHO O MepecMoTpe
MeXAyHapOoAHbIM PEUTUHIOBbIM areHTCTBOM Standard&Poor’s nporHo3a no penTtuHry Utannum co «ctabunbHOro» Ha
«HeraTuMBHbIN»). KpoMe TOro, MHAEKC AeNoBON aKTUMBHOCTM, paccumTbiBaeMbil degepanbHbiM pe3epBHbIM 6aHKOM
Yukaro, B anpene HeoxunaaHHo noHusmncsa ¢ 0.3 ao MuHyc 0.4 (3HaYeHne HUXe HyNs cuMTaeTcs MHAMKaToOpOM TOro,
YTO IKOHOMMUYECKWN POCT «OTCTaeT» OT TPeHAOBOM TpaekTopun). [laHHble TEeXHUYECKOro aHanu3sa yKasbiBaloT
Ha BO3MOX>XHOCTb BbixoAa K oTMeTke 1300 nyHKTOB No MHAekcy S&P 500 B KpaTKOCPOUYHOM NepcnekTuBe.

A3naTtckme hOoHAOBblE UHAEKCHI B CPEAHEM HEMHOrO MOBbLICMNCE, HO XapaKTep TOPros NMO3BOJISIET FOBOPUTL CKOpee
0 TEXHWYECKOM <«OTCKOKE», HeXenn O pa3BopoTe BBepxX. SANOHCkMA doHAOoBbIM MHAekC TOPIX npubasun 0.2%,
kntanckmm CSI 300 u roHkoHrckuii Hang Seng — no 0.1%.

Ha eBponenckmx ¢oHAOBbIX Mniowaakax Habnwopaerca nosbiweHue. OnaceHMss B OTHOLUEHWM AOSFOBbIX Npobnem
FpeumMm HEMHOro CMAr4YMIUCbL — rpevyeckoe MnpaBuUTENbLCTBO 0406puIo0 3amyck nporpaMmbl MNpuBaTM3auMm W
cokpalleHne pacxonoB. KpoMe Toro, mHaekcbl Aef0BOro AOBEPUS U OLEHKM TeKyLlell 3KOHOMUYECKOW cuTyauumu B
FepmaHun (Ifo) okazanuce Bblwe NPOrHO30B.

Ha MMpoBOM BantOTHOM pblHKE Napa eBpoAo/U1ap Topryetcss Bbiwe 1.4, HO AaHHble TEXHWYECKOro aHanmnsa
YKa3blBalOT Ha PUCKM BO30GHOBMIEHUSI CHUXEHUS (PAa3BOPOTHLIX (GUryp noka He chOpMMPOBAHO).

Anumon Cmapues, ee0yuiuii aHaIumuK

Kanennapp 6mmxalmx coObITHH:

24.05.11 25.05.11
18:00 CLWA. Mpogaxun Ha 12:30 Benukobputaxus. BBI,
NepPBUYHOM PbIHKE XUITbS. 16:30 CLUA. 3akasbl Ha ToBapbl ANUTENBHOIO NONb30BaHNS.

18:30 CLUA. 3anacskl HedTw.

AHanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caite http://www.olma.ru/services/analytic/

Ananutnyeckoe ynpasienane H® "OJIMA" © 2011

HacToswasa nHdopmaumsa He HeceT HUKaKMX pekoMeHAauuii OTHOCUTENbHO MOKYMKU MW MPOAAXW LieHHbIX Bymar, cocTaBneHa Ha OCHOBe
nNyOrVYHbBIX WMCTOYHMKOB, KOTOpPble MNPU3HaHbl HaAEXHbIMW, W 3a [OOCTOBEPHOCTb MpPefoCTaBrieHHoW WHdopmauun komnanus "OJIMA"
oTBETCTBEHHOCTU He HeceT. Komnanus "OJIMA" He npuHMMaeT kakon-nnbo OTBETCTBEHHOCTU B OTHOLIEHWUM yObITKOB U yulepba noboro poaa,
MosyYeHHbIX Ha OCHOBaHUM UCMOMb30BaHWsS HAOPMaLMKW, coaepXaLlencs B HacTosLweM ob3ope.



