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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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NASDAQ Composite Index
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McTouHuK aaHHbix: Bloomberg.

ﬂonrosoﬁ KpM3WUC B €BpO30He BHOBb byaopa-
UT YyMbl MHBECTOPOB. [eiCTBMA rpeyeckmx

B/JIaCTel, TaK U He NPeACTaBUBLIMX B KOHLE Mpo-
weawen Heaenn HOBbIM NPOEKT pedopmupoBa-
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IUCb He3aMeyeHHbIMM U Bblan CMOJIHA OTbIFPaHbI
Ha GpOHA0BbLIX BUPIKaX.

HUA BIOAMKETa, N MEXAYHAPOAHbIX PENTUHIOBbIX
areHTcTtB Fitch u Standard&Poor’s B oTHoweHMM
CYBEPEHHbIX penTnHros MNpeumn n Utannm He ocTa-

OMX Stockholm 30 Index Singapore. Straits Time Index.
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NOBNOHANINGNONNIF NG OHAN MO N0 ANOM
HeEEANANNANN NN A AT Al AN

N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.

“=O==TlocneaHnn caenka (WKana cnpasa), UHAOHES. pynua

“=O==TocneaHna caenka (WKana cnpasa), amep. 4ONNaAP

McTouHuK aaHHbix: Bloomberg.

Meay Tem, Kakue TOJIbKO Crnocobbl He HaxoaaT
€Bponelnckne rocyaapcrea, 4tobbl npeogonetb
nonrosble Npobnemsbl, B 6opbbe ¢ Kpusncom Bce
cpeacTBa xopowu. Tak, B Lenax CHuxKeHusa gedum-
uMTa bloaxkeTta cTpaHbl McnaHusa nposeget IPO
30% aKumit HaUMOHANIbHOW NOTEPENHON Komna-
Hum Sociedad Estatal de Loterias y Apuestas del
Estado SA, nbiTasAcb TakMm obpasom pacwmnpuUTb
LOXO4Hble CTaTbM M npuBaeyb nopagka 6,5-7,5
MApA. eBpo. JaHHoe pasmelleHne MMeeT LIAHChI

CTaTb KPYMHEMWMM He TONbKO 33 BCHO WUCTOPUIO
camoi McnaHuu, HO U 3a nocnegHWe AecATb NeT B
Espone.

3aBeplueHne BYepaLLHen Toprosom ceccmum B EBpo-
ne 03HaMeHOBAa/IOCb NMageHNEM OCHOBHbIX MHAEK-
COB peruoHa A0 MMHUMAJbHbIX OTMETOK 3a Mo-
cnegHui mecay, (cHukeHue Ha 1,4-2,1%). B anpe-
pax o6Bana KOTMPOBOK — aKLMN BAHKOBCKOIO CeK-
Topa. TakKe B CBA3M C 06Pa30BaBLIMMCA B PE3Y/ib-

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.
TaTe W3BEPXKEHMA WCNAHACKOro ByJIKaHa [pum- no uToram npouweauwen ceccum bbina YyTb MeHee
CBOTH 06/1aKa BY/IKaHMYECKOro nensa v nocneno- rny6oKoM, yNoXMBLWMCL B pamku 1-1,1,6%.
BaBLUEM 32 STUM BPEMEHHOI OTMEHOM psja aBua-
pencoB cubHOE AaBAEHME HA TOPrax B MOHeAe N b- CerogHA yTpOM WHAWKATOpbl CTpaH A3MaTCKo-
HUK MCNbITbIBaNIM Bymarn pervoHaNbHbIX aBuMa-  TUXOOKEAHCKOro perMoHa npeanpuHuUmalotT pob-
KOMMNaHUM. Kne nonbITKN BOCCTAHOBUTbCA, HO MOKa MM 3TO
cnabo yaaeTca u Topru NpoxogAaT pasHoHanpase-
Mpocaaka amepuKaHCKUX GOHAOBbLIX NAOLLAAO0K HO.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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. HedTtAaHOW PbIHOK

®blovepcsl Ha Brent, ICE, $ 3a 6appensb
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®brouepcbl Ha WTI, NYMEX, $ 3a 6appent
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McTouHuK aaHHbix: Bloomberg.

I-I O UTOram TOProB B NMOHeAE/IbHUK LieHbl UOb-
CKUX dbloyepcoB mapku Brent Ha 6upxke ICE n
Mapku WTI Ha 6upxke NYMEX ynanu Ha 2%. CHu-
YKeHMEe KOTMPOBOK «YepHOro 30/10Ta» MpoXoauno
Ha poHe yKpensaeHusa gonnapa no OTHOLWEHWIO K
LPYTMM HaLMOHaNbHbIM BaslOTaM.

Ewe ogHMM BaKHbIM aKTOpOM, NOBAUABLUMM Ha
BYEPALLIHIO TOPrOB/O YrNeBOAOPOAAMM, OKasa-
Nlacb HOBOCTb 0 TOM, 4To Goldman Sachs n Morgan
Stanley HakaHyHe MOBbLICMAW MPOrHO3bl CPeaHen
cToMmMocTn HedTM Mapku Brent Ha 12 mecsaues fo
120-130S 3a 6appenb. K Takomy BbIBOAY 3KCMEpTbl
WMHBECTOAHKOB MPULLAN B CBA3M C COKpalLeHWEeM
MWPOBbLIX 3aMacoB HepTENPOAYKTOB M3-33 BOEH-
HbIX AecTBMI B JIUBUM 3@ CHET NOTEPU NMOCTaBOK B

3anacbl 6eH3UHa U AUCTUANATOB, MIH. Bappenei
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3anacbl AUCTUNNATOB ==O=—3anacbl 6eH3nHa

TeyeHue A/MTeNbHOro nepuoga BpemeHu. M3-3a
KOHGNMKTA 3KCMOPT AMBUACKON HedTH, MmetoLLeln
camble KpynHble pe3epBbl B AbpuKe, COKpaTUCA B
mapTe Ha 79% no cpaBHeHWUIO C ¢eBpPabCKUM
YpPOBHEM.

CerogHa 6UPXKM OTKPbLIIUCH YMEPEHHBIM POCTOM
KOTMpPOBOK: Brent npubasun 0,4%, a WTI — 0,3%.
[onnap, B cBOWO ouyependp, NOKasbiBaeT HeBONb-
woe nageHue. HedTAHOM PbLIHOK MMEET LWaHC
OTbIrpaTb BUEpALUHEE NajeHue.

foBopa 06 o06uel TeHAeHUMM MecALa, MOXKHO
OTMETUTb npogoKalwmeca KonebaHua Heod-
TedblouepcoB B 3aKPENUBLUMXCA AMarnasoHax:
Brent — 109-116S, WTI — 97-1035S.

HedTenepepaboTka B CLLUA, miH. bappenei
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O==3arpyska He dTenepepabaTbiBaoLMX 32BOA0B
—O—pownssoacTso 6eH3nHa (cnpasa)

McTouHuK aaHHbix: Bloomberg.

O

HedTaHON pbIHOK
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. PoCcCUMUCKUM PbIHOK aKUUA
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I OcTtaTku [C KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

BmeCTe C YTPEHHUM BOCCTAHOB/JIEHMEM MOC/e
BYEpaLLIHEeN NpocagKu pbiHKa HedTU U cnabbl-
MW NOMbITKAMM a3MaTCKMX BUPXK BbiBpaTbcA Ha
«3eJIeHYI0 TePPUTOPUIO» pocCCUitickne $OHOO0BbIE
WHOEKCbl TaKXKe Hayain CerofjHsAWHWN AeHb C
nogbema. YuuTbiBas pacnpofarkM Ha Toprax B
npeawecTsyoLWMe ABa OHA, OHU UMEIOT BCE LIaH-
Cbl 3aKPENUTbLCSA B NJIOCE.

MHOPMAUNOHHBIN GOH Ha BTOPHUK: repMaHCKUI
nccnenoBaTeNbCkuii MHCTUTYT Ifo onybanKyeT uH-

[OEKC [oBepus GU3HECMEHOB K 3KOHOMMKE CTPaHbl
B Mae B 12:00. MuHuctepcTtso Toprosaun CLUA 06-
HapoayeT AaHHble O MPOAa)Kax HOBbIX AOMOB 3a
anpenb B 18:00. B 370 *Ke Bpems BbIMAET MaCKUI
WMHOEKC NPOM3BOACTBEHHOM aKTUBHOCTU B OKpyre
PrnumoHg,

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
B 6/imKalwme cyTkM npepctasut Applied Materi-
als, Marks & Spencer Group.

~

MCKNIA PbIHOK aKumiA

o

Poccu

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e UenHa, $ Usm., % Ob6bem, Tbic. S
Mmipa,. p. MIH. p.

rasnpom 190,3 -3,48% 13,97 Montoc 301070 1922,7 1,49% 439,22 CHZN 5,00 0,00% 0,0
JlyKoin 1699,2 -0,93% 3,22 rasnpomHe dTb 117,0 -2,98% 76,38 CHEP 3,000 0,00% 0,0
PocHedTb 222,0 -2,25% 2,51 OrK-5 1,3 0,02% 17,94 DVEC 0,030 " #3HAY! 6,0
CyprytHedTeras 26,2 -1,20% 0,61 TrK-3 2,5 -2,38% 64,41 GRAZ 2,000 -6,76% 20,0
TaTHedTb 152,7 -1,45% 0,19 WPKYTCKIHEpro 21,8 9,92% 3,48 URKA 7,750 0,00% 0,0
MK HopHukenb 6916,0 -1,78% 4,03 Aspodnot 66,7 -2,74% 13,04 KZRU 0,373 0,00% 0,0
CbepbaHkK 91,6 -2,56% 13,44 MMK 23,9 -3,35% 129,13 RASP 5,930 0,00% 0,0
BTE 0,0809 -2,41% 1,66 CesepCranb 470,3 -1,96% 1006,30 GAZA 42,500 -2,30% 21,3
PocTesniekom 160,1 -2,21% 0,07 HAMK 100,6 -3,60% 230,63  VSMO 127,00 0,00% 0,0

McTouHuK gaHHbix: Bloomberg. Pacuetbi: UK «EBpodurHaHChI».
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EXXEAHEBHbIA AHAJIMTUYECKUIA OB30P 2011-05-24

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

NYMEX CenbcKoe X03AMUCTBO
LeHa, $ U3m., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1755,9 -0,76% 1875,70 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / dyHt 62,5 0,00% 73,00 43,00 MuweHuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/man. Gpur. Kode / dyHT 2,76 -0,38% 2,94 1,35
Tenn. en,. 4,3 2,74% 5,19 3,29

Kykypy3sa / bywenb 659,25 -2,51% 729,75 357,50
Cos/6ywenb 1326,50 -1,65% 1451,00 911,00
Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00

BeH3uH / rannox 293,8 0,08% 346,48 184,94
Rubber Research Institute

HaTypanbHbIl

155,7 -0,32% 199,70 103,55

KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / dyHT 23,38 -2,26% 32,76 14,99
Cranb K, skcnopt 762,5 0,00% 762,50 505,00 Agriculture Futures Prices**
®OB / TOHHa
Crans XK, axcnopr Osec /CBT/6ywens 361,00 -0,82% 401,50 325,00
®OB /ToHHa 8375  0,00% 837,50 61500  p..c/CEfrouwa 593,72 0,18% 615,80 558,66

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds

[lata [oxog-
norawenna LleHa Kynow,%  HocTb, % W3m., %
2-Year 31.07.11 100,19 1,25 0,525 2,34%
5-Year 31.07.14 101,03 2,00 1,781 -0,67%
10-Year 15.05.19 99,96 3,75 3,130 -0,51%
30-Year 15.05.39 101,82 4,50 4,267 -0,74%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1313,69 -1,72%
MSCI EM 1113,80 -2,35%

MSCI Eastern Europe 242,90 -3,21%
MSCI BRIC 337,42 -2,23%

MSCI Russia 928,01 -3,67%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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EXXEAHEBHbIA AHAJIMTUYECKUIA OB30P 2011-05-24

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

. Mpoyasa cTaTUCTUKA

BantoTHble pbIHKKU

CnoT-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




