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COBbITUA OHA

«Mpynna «YepknsoBo» onybnmkyeT pmnHaHcoByto otyeTHOCTb No US GAAP 3a | keaptan 2011 roga.

3akpbiTe peecTpa akuMoHepoB «Ypankanus» Ans y4acTusi B rogoBOM cobpaHum, koTopoe cocTtouTcs 29

NIOHS.

v" 10:00 — depepanbHoe cTaTtynpasneHue fepmaHum onyGnmukyeT okoHYaTenbHble AaHHble 06 nameHeHun BBI
3a | kaptan 2011 roga.

v 10:45 - HaunoHanbHoe cTatynpaeneHne OpaHumMn Insee ony6rnvkyeT 3HaYeHMe WHAOEKca [OBepUs
npegnpuHMMaTenen K 3KOHOMUKe CTpaHbl 3a Maw.

v' 12:00 — NepmaHcKkuii ccnegoBaTtenbCkuii MHCTUTYT Ifo onybnukyeT 3HadeHne nHaekca gosepust 6U3HeCMeHoB

K 9KOHOMWKe CTpaHbl 3a MaMn.

18:00 — MunuctepcTteo Toproenu CLUA obHapoayeT AaHHble O Npodaxax HOBbIX JOMOB 3a anpernb.

18:00 — ®PB PuumoHga oGHapogyeT 3HayeHWe WHOeKca [AeroBOW aKTMBHOCTM B obpabatbiBatoLuen

NPOMBILLITEHHOCTU OKpyra.

v' CerogHsi, kak oxwugaetcsi, Applied Materials Inc., Marks&Spencer Group Plc. onyGrnvkytoT (huvHaHCOBYHO

oT4yeTHOCTb 3a | kBapTan 2011 roga.

AN

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuui. Byepa poCCUMCKMI PbIHOK akuuiA pyxHyn BCred 3a MUPOBbIMK NIoOWagkaMu Ha
hoHe paspacTaHus ornaceHui, CBA3aHHbIX C AONroBbIM kpusmcom B EBposoHe. MHaekc MMBB ynan Ha 1,92% —
no 1573,14 nyHkta. Hambonee nukBuMaHble akuum, 3a wuckntodeHuem 6Oymar «[Montoc 3onoTto» (+1,49%),
3aBepLUIMNK AeHb B rMyBokoM «MuHyce»: «lasnpom» (-3,35%), «JTIYKOWM» (-0,49%), «Hopunbckuit Hukenb» (-
1,58%), «CeepcTanby» (-1,96%), «Pycluagpo» (-2,22%), «BTB» (-2,28%), «CoepbaHk»-ao (-2,50%).

PasButble pbIHKW. EBponelickne MHOEKChI NPOAOMKMUIM NageHne Ha utorax Belbopor B McnaHum n coobLieHun
S&P o0 BoamoxHOM yxyaweHun pentuHro Wtanum: FTSE 100 (-1,89%), CAC 40 (-2,10%), DAX (-2,0%). Ha
pbiHke akumi CLUA HacTpoeHuws Buepa onpedensnicb He TOMNMbKO AOMNroBbiMU Mpobnemamu nepudepunHom
EBponbl, HO 1 crnaboin MakpocTaTUCTMKOW. MHOoeKkca AenoBOW akTMBHOCTM YMKaro HeoXupaHHO onycTuics B
anpene go -0,45 n. ¢ 0,32 n. mecauem paHee. B pesynbrate 3TOro krnoyeBble POHOOBbIE WMHAEKCHI CTPaHbl
notepsanu 6onee 1%: Dow Jones (-1,05%), S&P 500 (-1,19%), NASDAQ (-1,58%).

OxupaHus nepep Havanom ToproB. CerogHs B Hadane TOproB Mbl oxugaem cnabo-no3vTUBHOW AMHAMMKM MO
GOMbLUMHCTBY NUKBUAHBLIX akumi Ha MMBB B pamkax TEXHUYECKOro OTCKOKa «BBepx». Buepa npaBuTenbcTBO
Mpeumnn ogobpuno nnaH yCKOpeHHOM NpMBaTM3aLMmn roCakTUBOB, @ TakkKe HOBbIE MEPbI MO COKpaLLEHMI0 pacxoaoB
OlopkeTa B pa3mepe 6 mMrpd. eBpo. 3Ta HOBOCTb CMOCOOHa HECKOMbKO YCMOKOWUTL MHBECTOPOB U nopaepkarb
LeHbl Ha pUCKOBaHHbIE aKTUBLI B NepBon nornosuHe AHA. CerogHsa yTPOM LieHbl Ha HeddTb U MeTarn bl MOCTENEHHO
BOCCTa@HaBIMBAKOT YyTpayeHHble MNO3ULMK, YTO OKaXeT [OMNOMHUTENbHYI0 MNOAAEPKKY aKkumsaM KOMMaHWui
HedTera3zoBoro 1 MeTannypru4eckoro CEKTOpoB.

B TeueHne gHst OygeT onybnukoBaHa makpocTatucTuka us Esponbl n CLUA, koTopas BO MHOroOM onpeaenuT Utoru
cerogHsiluHUX ToproB. Hanbonee BaxHbIMW CTaHyT AaHHble MwuHucTepctBa ToproBnu CLUA o npogaxax
HOBOCTpOek 3a anpenb. OxugaeTcs, YTo JaHHbIN Noka3aTenb He U3MEHWUNCH B NPOLUOM Mecsue, OCTaBLLIMCh Ha
mMapToBckoM ypoBHe — 300 TbiC. JOMOB B rO0OBOM BblpaXXeHWUN.

HeCMOTpﬂ Ha TO, YTO HOBble onaceHuna no nosoAy A0NroBbIX npo6neM EBpO3OHbI ObINK oTyacTu OTblIrpaHbl eule
BYyepa, amoccbepa Ha CbMHaHCOBbIX pbIHKaxX npoaofkaeT oCTaBaTbCA [OOBOJSIbHO Haﬂpﬂ)KeHHOﬁ. I'IoeTomy
oqepe/J,Hoﬁ HeratmB MOXeT C JIErkOCTb «TOJIKHYTb» UHOEKCbl K HOBbIM MWHMMYMaM U CBECTU Ha HeT nobble
NOoNbITKM PbIHKA K POCTY.

00 «[0XOOHbIV AOM UHBECTOPA) T
410012, r. Capartos, yn. Bonbckas, 70 COBEpLLEHNIO COEMNOKE
Tenedon: (8452) 39-00-01 CTaBMSETCS TONbKO A4S O
www.ddinvest.ru / e-mail: analitika@ddinvest.ru : ==




N0XOAHbIN AOM
MHBECTOpA

24.05.2011

HOBOCTWU KOMMNAHUA

PYCrngrpo

CoGbiTue. Byepa mn3 coobuieHuns «Pyclngpo» cTtano M3BECTHO, YTO COBET AMPEKTOPOB TMMAPOreHepupytoLlen
KOMMNaHuM pekoMeHJoBarn akuMoHepam Ha rogoBoM cobapHuv ogobpuTh Bbinnaty aueuaeHaoB 3a 2010 rog B
pa3mepe 0,860091 kon. B pacyeTe Ha ogHy 6ymary. COBOKYMNHbIA 06beM AMBUOEHAHLIX BbiNaT MOXET COCTaBUTb
2,497 mnpg. py6. Mpu 3ToM OCHOBHas YacTb HepacnpegerneHHon npubbinu — 33,568 mnpa. pyo. — 6yget
HanpagrneHa B hoHA HaKOMNEHUS.

Takke coBeT OMpeKkTopoB «Pyclmapo» NpuHAN pelueHne o pasMeLleHUn LOMOSTHUTENbHOW 3MUCCUMM akuMn B
obbeme 89 mnpg. wrt. Lenbio gonamucceun siensietcst koHconupaums 40% naketa akumn «MpkyTckaHeproy,
npuobpetaemoro y «HTep PAO ESC» B 06MeH Ha cobCcTBeHHble OyMarn reHkomnaHun. KoadduumneHt obmeHa
onpegeneH Ha yposHe 15,7328229571753 akumun «Pycluapo» 3a 1 akumio «pKyTCKIHEProy.

Haw kommeHTapun. Peectp akumoHepoB «Pyclugpo» gns ydactus B TOCA 6bin 3akpbiT 23 mas 2011 roga.
[OunBnoeHaHass AOXOAHOCTb akUM KOMMaHMM MO COCTOSAHMIO Ha 3akpbiTMe BYepallHux ToproB Ha MMBB He
npesbicuna 1%. VIHBecTopbl TpagMUMOHHO cOepXaHHO OTHECNUChb K AMBUOEHOHOW uaen B akumax «Pycluapoy,
Mo3TOMY BYepa AaHHbIA hakTop He cMmor yoepeyb Bymaru komnaHum OT nageHus. YTo kacaeTcsa peLleHns coBeTa
ONPEKTOPOB O pasMelleHns gonamuccum B nonbdy «MHTep PAO E3C», To gaHHas HOBOCTb Takke SBNSAETCH
HeNTpanbHOM, NOCKOMbKY O AaHHOWN caernke HeOQHOKPaTHO coobLLanock paHee.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

COJIJIEPC

Co6biTne. Buepa «COJUIEPC» o6HapogoBan duHaHcoByto otdeTHocTb no PCBY 3a | keaptan 2011 roga.
UuncTbil yObITOK aBTOKOHLEPHA 3a yKa3aHHbIN nepuod Bo3poc Ha 16,4% no cpaBHeHuto ypoBHem 2010 roga u
coctaBun 242,825 wmnH. py6. Bblpyyka komnaHuMM 3a OTYETHBLIN nepuog cocTaBuna 261,461 mnH. pyo6.,
YBEMWUYMBLUUCb B FOAOBOM BblpaxeHun B 3,6 pasa. KniouyeBbiM (hakTOpoM pocTa OaHHOro rnokasatensi crarno
HapalwuBaHme OObEMOB MpoAaK KOMNaHUM Mo areHTckum gorosopam. Banoas npubbinb «COJIIEPCa» 3a |
KBapTan TekyLLlero roga coctasuna 242,6 mnH. py6., 4yto B 3,3 pa3a Gonblue, YeM ro4oM paHee.

Haw kommeHTapuin. O6HapogoBaHHas (uHaHcoBasi otyeTHocTb «COJIJIEPCa» cocTaBneHa mo pPOCCUMACKUM
CTaHgapTam OyxranTepckoro yyeTa, MO3TOMY OTpaxaeT HEKOHCONWAMPOBAaHHbIE MoKasaTenu OesTenbHOCTU
KOMMaHuM 3a OTYETHbIN Neprod. B cBA3U ¢ 3TMM 3aMeTHOW peakumm pbiHKa Ha AaHHY MHGOPMaUMo 0XMaaTb He
CTOUT.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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KOHLIEPH «KAJIUHA»

CobbiTne. Buepa «KoHuepH «Kanuna» onybnukosan ¢uHaHCcOBYl0 oTyeTHocTb no MC®O 3a | ksaptan 2011
roga. Yuctas npmbbinb KOMNaHWK 3a OTYETHLIN Nepuod cocTasuna 239,6 MnH. pyb., YBENMYMBLLMCL B FO4OBOM
BblpaxeHun Ha 60%.

Bblpyyka «KanuHbl» 3a sHBapb-MapT Tekywlero roga gocturna 2,591 mnpg. py6., 4yto Ha 3,1% OGonbwe no
CPaBHEHNIO C YPOBHEM [aHHOrO MoKasaTensd 3a aHanornyHbIi nepuog npownoro roga. Banosas npubbinb
KOHUepHa yBenuuunacb go 1,372 mnpg. py6. ¢ 1,322 mnpg. py6. rogom paHee. OnepaunoHHas npubbinb 3a
yKasaHHbI nepuog, Bo3pocna Ha 32,4% — go 349,5 mnH. py6. Mpubbinb 4o HANoroobnoXeHus 3a TOT e nepuos
yBenuuunacb Ha 13,4% — po 204,5 mnH. pyb.

Haw kommeHTapun. B uUenoM Mbl YMEPEHHO-MO3UTUBHO OLIEHMBAEM KOHCONMWAUPOBaHHbIE (OUHAHCOBbIE
pesynetatel «KanuHbl» 3a | kBaptan 2011 roga. Ha Haw B3rnsg, B TEKYLWMX PbIHOYHbBIX YCMOBUSX AaHHas
MHOPMaLNsi HE CMOXET OKasaTb MoAAEPKKY akuMsM KOHLepHa B cuny npeobnafatollero BIUSIHUS BHELUHUX
hakTopoB.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE MHOEKCHI

3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKMK Hed1b
Dow Jones (CLUA) 23.05.11 12 381,26 -130,78 -1,05 Brent 23.05.11 110,10 -2,29 -2,04
S&P 500 (CLUA) 23.05.11 1317,37 -15,90 -1,19 Urals 23.05.11 106,96 -2,81 -2,56
NASDAQ (CLLA) 23.0511 | 275890 |  -44.42 -1,58
FTSE 100 (Benukobpur.) | 23.05.11 5 835,89 -112,60 -1,89 3ornoTo 23.05.11 | 1510,50 19,75 1,32
CAC 40 (PpaHuus) 23.05.11 3 906,98 -83,87 -2,10 MnatuHa 23.05.11 | 1750,00 -17,00 -0,96
DAX (FepmaHus) 23.05.11 712152 | -145,30 -2,00 Cepebpo | 23.05.11 34,70 -0,10 -0,29
Nikkei 225 (AnoHus) 23.05.11 9 460,63 -146,45 -1,52 Mannagun | 23.05.11 723,00 -11,00 -1,50
MMBB 23.05.11 1573,14 -30,83 -1,92 Menb 23.05.11 8837,0 | -155,50 -1,73
PTC (ocHoBHas ceccusi) | 23.05.11 1765,04 -60,30 -3,30 Hukenb 23.05.11 22 626 | -860,00 -3,66
PTC (BeuepHss ceccus) | 23.05.11 1767,52 2,48 0,14 LnHk 23.05.11 2113,0 -28,00 -1,31
Bovespa (bpasunus) 23.05.11 62 345,18 -251,34 -0,40
BSE Sensex 30 () | 23051 | 17osas| ssze| e INPOUEHTHDBIE CTABKU
Shanghai Comp. (Kutan) | 23.05.11 2 774,57 -83,89 -2,93 CraBka 3HayeHue UaMmeHeHme
PazBuBatowmnecs pbIHKU Ha 23.05.11
Merval (ApreHTnHa) 23.05.11 3 323,07 -60,72 -1,79 MOSPRIME O/N (1 geHb) 3,77 -0,22
IPC (Mekcuka) 23.05.11 35 215,02 -83,65 -0,24 MOSPRIME 1W (1 Hea.) 3,88 -0,10
Kospi (FOx. Kopes) 23.05.11 2 055,71 -55,79 2,64 MOSPRIME 1M (1 mec.) 3,99 0,00
Hang Seng (TOHKOHT) 23.05.11 22 711,02 -488,37 -2,1 MOSPRIME 3M (3 mec.) 4,19 0,02
Straits Times (Cuxranyp) | 23.05.11 3110,48 -58,06 -1,83 MOSPRIME 6M (6 mec.) 4,34 0,03
ADR/GDR* BAJIIOTA

Llena 1
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Odumumans-
HbIA KypC
ub P®

3Ha4yeHue
Ha 24.05.11

pyo6.

lasnpom (OTC) 23.05.11 13,39 -4,01 2 189,75 0,29 USD/RUR 28,3418
asnpom HedbTb (OTC) | 23.05.11 20,68 -3,63 5 117,22 0,19 EUR/RUR 39,8117
NYKOWI (OTC) 23.05.11 59,60 2,49 1 1689,17 -0,81 EUR/USD 1,4047
PocHedTb (LSE)* 23.05.11 7,800 -3,11 1 221,07 -0,56
CyprytHedteras (OTC) 23.05.11 9,31 -1,90 10 26,39 0,33 Bcsa uHdopmauma nspa-
MK HopHukens (OTC) | 23.05.11 24,21 -3,24 01| 686155 0,54  Hwa  Arentctea  «UHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 23.05.11 24,83 -3,05 1 703,73 116 caitte www.ddinvest.ru, He
MMK (LSE)* 23.05.11 10,80 -5,10 13 23,55 -1,44 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 23.05.11 16,59 2,41 1 470,19 0,09 ~ BocnmpousseaeHuio  uinnm
pacnpocTpaHeHUo B KaKow-
Pycluapo (LSE) 23.05.11 4,740 -3,46 100 1,34 041 [u6o dropme, uHade Kak ¢
BTb (LSE)* 23.05.11 5,690 -3,48 2000 0,08 -0,28 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 23.05.11 19,49 -2,50 2 276,19 18,88 ~ areHTcTBa «MHT_?pobaKc-l'lo-
PocTenexom (LSE) 23.05.11 33,90 3,61 6 160,13 0,09  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;g_bo':',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 190,30 -3,35 190,05 195,37 13 967 563 947 76 322
lasnpom HedTb ao 117,00 -2,79 116,51 121,00 76 381 637 1775
NYKOWN ao 1702,90 -0,49 1 680,00 1709,50 3221221337 32 627
HOBAT3K ao 353,00 -0,28 345,22 354,00 130 735 064 1918
PocHedTb ao 222,31 -2,42 220,10 225,87 2511719 921 28 044
CypryTHedTeras ao 26,300 -1,01 25,850 26,487 609 054 962 15974
CypryTHedTeras an 13,347 -2,73 13,283 13,701 403 362 976 5300
TatHedpTb a0 152,54 -1,45 151,78 154,42 194 421 939 9 166
TatHedTb an 81,50 -4,32 80,53 85,87 49 062 998 3074
THK-BP XongwuHr ao 78,35 0,45 77,21 78,80 13 036 413 148
THK-BP XonguHr an 74,00 1,09 72,32 74,75 12 229 526 114
TpaHcHedTb an 37 101,00 -3,39 37 011,00 38 270,00 526 609 444 3168
MeTtannyprus
"MK HopHukenb ao 6 899,00 -1,58 6 888,00 7 000,00 4 029 169 227 30 558
Meuen ao 712,00 -1,82 710,00 725,00 44 203 154 873
MMK ao 23,890 -3,32 23,620 24,500 129 130 526 2535
HIIMK ao 100,79 -3,35 99,44 103,20 230 633 866 4983
Monumerann ao 479,60 -3,31 462,20 528,00 81 125 969 1287
Montoc 3onoTo ao 1 925,00 1,49 1 881,00 1 950,90 439 217 481 5248
CeBepcTarnb ao 470,60 -1,96 461,10 473,00 1006 309 427 15940
BenoH ao 18,100 -1,63 18,100 18,401 3993 541 121
Pacnagckas ao 156,50 -5,44 155,50 163,00 203 291 387 7 027
WHTep PAO EJQC ao 0,0326 -3,45 0,0326 0,0335 140 329 482 1940
MocaHepro ao 2,4866 -1,99 2,4750 2,5484 64 406 198 858
Pyclvapo ao 1,3379 -2,22 1,3291 1,3673 549 626 503 8018
PCK EQC ao 0,33077 -4,40 0,33055 0,34287 395 654 282 4912
BTB ao 0,08086 -2,28 0,08064 0,08230 1664 566 216 19 418
CbepbaHk ao 91,65 -2,50 91,50 93,03 13 436 899 539 67 231
Cb6epbaHk an 63,05 -3,13 62,78 64,39 1261415131 11 229
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 232,32 -1,56 227,81 235,48 248 077 268 3288
Poctenekom ao 159,99 -2,06 158,02 163,00 74 343 561 3789
Poctenekom an 82,30 -0,89 80,41 82,80 100 041 717 1172
AapodpnoT ao 66,60 -3,10 66,30 68,02 13 044 002 533
Ypankanuii ao 212,00 -2,39 212,00 217,50 650 200 008 10 502
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