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exepHeBHbIN 0630p KamnTan

HOBOCTH PbIHOK AKLIUIA

KOHLIEPH KAJIMHA Nupexkc MMBB 3a geHb
KoHuepH KanuHa B I KB. yBeNMUMU YUCTYIO Npu-
6bi1b no MC®O B 1,6 paza >>> cTp. 3

o BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1600 3aBEPLUMIIUCE CHUXKEHMEM MHAEKCOB. MHaekc
COOBLLUEHUE O PEKOMEHOALIUU COBE- 1590 MMBB notepsin noutv 2% ¥ AOCTUT YPOBHS
TA OUPEKTOPOB 1550 1573 nyHkTOB. MHAekc PTC cHU3MACA B Teve-
HWe [HeBHOW ceccun Ha 3,3%...>>> cTp. 2
Pycl'mapo HamepeHa HanpaeuTb Ha AMBUAEH/bI 33 1570
2010 r. 2,5 mnpg py6., unm 0,86 Kon. Ha akumio 1560
SR RIS IRIIRK
MocaHepro nnaHupyeT BbINIATUTb AMBUAEHAbI 3a S D92 389 nrg
2010r B pa3mepe 0,02 py6. Ha akumio
Coset aupektopos THK-BP XonauHra pekomeHao-
Ban avBuaeHabl 3a 1V keaptan B 59,5 mnpa py6nei
>>> cTp. 3 MWUPOBbLIE VH
UHpekcobl
KYPCbIl BAJTHOT 3akpbiTne
Kypc U3meHeHMe
Py6./USD 28.34 1.53% RTS 1765.04 -33%
Py6./EUR 39.81 -0.38% MICEX 1573.14 -1.92%
Dow Jones 12381.26 -1.05%
CbIPbEBbBIE PbIHKA Nasdaq 2758.90 -1.58%
Hedtb FTSE 100 5835.89 -1.89%
DAX 7121.52 2. %
3akpbiTne S&P500 1317.37 -1.19%

Urals Med., $/6app. 106.96 -2.56%

AAP (JloHaoH) N3MeHeHue

Metannbi 3aKpbiTue

(USD)

3akpbiTne A®K Cucrema 1.245 -4.74%

AnoMuHWIA, $/TOHHA 2468.5 -1.06% BTB 0.003 -3.48%
Meppb, $/TOHHa 8831.0 -1.69% FMKHopHwuk 243 -2.99%
Hukenb, $/ToHHa 22610.0 -3.68% rasnpomHedTb 4.1 -3.98%
3onoTo, $/yHums 1510.5 1.32% Nyxown 59.7 -1.81%
MnaTtuHa, $/yHuus 1750 -0.96% HJIMK 3.51 -5.14%
Montoc3onoro 67.46 0.42%

Pyclrmapo 0.047 -3.46%
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KonaHeprochbrm

3HaueHue N3meHeHne

NHpekc PTC 1765 -3.3%

06bem Topros PTC 442  MnH. ponn.

O6bem Topros MMBB 1 635 ™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Yensn6, KysHeu.npecc. 3-A 42.61%

Pp—— -

VpkyTckanepro 10.19%

nsen 10.15%

J—— 9.89%

Ksagpa | -6.8%

Cunoebie MawmHb!
Mopaosckan c6biT. komn. | -9.09%
Ksanpa, np.

-6.95%

-10.01%

-22.94%

-23%

-13% -3% 7% 17% 27% 37%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Montoc 3onoro 2.02%
CypryTHedreras
HK PocHedTb

C6epbaHk Poccum,
np.

1.62%

-2.69%

-3.45%

‘ BTE  -368%

‘ rasnpom -3.74%

‘ ®CK E3C -4.27%

-5%

-4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB notepsan noytu 2% wn goctvr yposHsa 1573 nyHkToB. MHaekc PTC cHu3uncs B
TeYeHne AHEeBHOMN ceccum Ha 3,3%.

Ynanu HakaHyHe 1 OOHAOBbIE PbIHKM Pa3BUTbIX CTpaH. B EBpone Beaylume nHaekco
nogewesenu Ha 1,4-3,3%, B CLLUA S&P 500 ynan makcvmasnbHbIMM TeMMaMmu 3a 2 Mecsiua
—Ha 1,2%.

B ueHTpe BHMMaHMs cpa3y psaa npobnem EBpo30HbI. PIHOK pearvpoBan Ha NOHWKeHWe
NporHo3a peiTuHra Utanum areHTcTBoM S&P A0 “HeraTvBHOrO” U NepecMoTp FPeyeckoro
peliTuHra areHTcTBoM Fitch. HeraTMBHO BOCMPUHSIM MHBECTOPbI UTOMM PETVOHANBHBIX
Bbi6opoB B McnaHum: npaeswas Coumanmctnyeckas naptus notepnena rnopaxeHune, 4to
MOXET OCNOXHWUTbL peLleHne BroaxkeTHbIX npobnem ang ocnabliero npaBuTeNbLCTBA.
HoBocTu n3-3a okeaHa Tak e He AobaBunv No3unTvBa. HeoXmaaHHO CHU3MNCS anperb-
CKMI MHAEKC AeN0BON aKTMBHOCTM Yukaro Ao -0,45 nyHkTa ¢ 0,32 nyHkTa B MapTe.
YTpoM BO BTOPHUK A3Us TOpPryeTcs pa3HoHanpasfieHHo. LieHa HedTv BoccTaHaBnmMBaeTcs
nocne BYepaluHero nageHusi, 6appenb Brent Topryetcs okono $110,7. ®biouepc Ha S&P
fopoxaet Ha 0,2%.

Hauano ToproB Ha POCCUIACKOM PbIHKE @KL CEroAHsi OXXMAAETCs CMELIaHHOe, 04YeBUA-
HbIX MPUYKH NPOAOIKATb MaZleHne C CaMoro OTKPbITUS HET. B fanbHeNLleM BO3MOXHbI
[Ba cueHapus — nMbo oTCckok B paiioHe 0,7-1,2% BBepx No utoram Topros, n6o, B ciy-
Yae MoCTyrneHUs 04epeaHoi MopUMK HeraTuea u3-3a pybexxa, BO3BpalLeHUe B KpacHyto
30HY BO BTOPOW MOJIOBVHE TOProBOW CECCUM.

CobbITHS Ha cerofHs:

o Ypankanuii, MocaHeproctbIT: faTa 3aKpbiTUsi peecTpa

e [pynna Yepkun3oso: nybnukaums otyetHocTn no US GAAP 3a I ke. 2011 r.

e 10:00 M'epmanwusa: BBIM 3a I kB. (OKOHY.)

e 12:00 l'epmaHus: IFO vHAEeKC AenoBoro onTvMmU3Ma 3a Mak

e 13:00 EBpo30Ha: HOBbIE MPOMBbILLNEHHbIE 3aKa3bl 338 MapT

e 15:30 Benunkobputanus: CBI nHAeKC namMeHeHns obbeMa PO3HUYHbLIX MpoAax

e 16:55 CLUA: kpacHas kHura

18:00 CLUA: npoaaxu HOBOro XWnbs B anpene

18:00 CLUA: NHaekc fenoBoii aktueHocty ®PB PruMoHAaa 3a Man

BHe 3aBMCMMOCTU OT TOrO, Kak 3aBEpLUNTCS CErOAHSILLIHWIA TOProBbIf ieHb, CpeaHe-
CPOUYHbIV TPEHA B N060M OCTAETCS OTpULIATENbHBIM. Mbl peKOMEHAyeM NMOBPEMEHUTb C
MOKYMKOW aKLMiA Ha ONTOCPOYHYHO MEPCNeKTUBY. N

Uctounuk: UK dHeprokanurtan
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KOHLIEPH KAJIMHA B I KB. YBEJIN4YWJ1 YACTYHO NPUBbLIJ1b MO

KOHUEPH KATUHA MC®O B 1,6 PA3A

Yucras npubbinb KoHuepH KannHa no MCPO B I k8. 2011 r. coctaBuna 239,591 mMnH. py6-
neii, yto B 1,6 pasa 6onblue, YeM 3a aHanornyHblii nepvog 2010 r. (149,398 mnH. py6).
Bbipyuka AO B siHBape-MapTe Bblpocia Ha 3,1% - go 2 mnpa. 590,602 mMnH. pybneii, Bano-
Basi NpubbINb - Ha 3,4%, Ao 1 mnpa. 371,998 MnH. pybneit. Mokasatens EBITDA coctaBun
391 mnH py6neii npotus 350 B I k8. 2010 r. (pocT Ha 11,7%). PocT npoaax B I kB. TekyLue-
ro roga obycrnoBfieH KOHLEHTpaLuel KOMMaHUM Ha akTUBHOM MpOABWKEHUM GPeHA0BOI
npoayKuUuK, a TakxKe 3HaYUTENbHbIMW MHBECTULMSIMU B Pa3BuUTME AUCTPUbYLMM BpeHaoB.
B uactHoCcTK, B I KB. Ha pbIHOK 6bIN0 BbIBEAEHO 65 HOBBLIX BMAOB NPOAYKLMA.E

ELLEHUE PYCFMAPO HAMEPEHA HAMPABUTb HA AMBU/EHAbI 3A 2010
coobLy 0 r. 2,5 MIIPQ} PYE., WJW 0,86 KO HA AKLMIO

PEKOMEHAALWWU COBETA

D‘M P EKTO PO B CoBeT anpekTopoBs Pyclnapo yTBepann pekoMeHaaumm no Ll,VIBl:I.D,EH,D,aM 3a 2010 rog, co-

rN1AaCHO KOTOPbIM KOMMaHus MoXeT Bbinnatnte 0,860091 konenkn Ha oaHy akuwmio. Pyc-
'apo u3 obuiero obbemMa HepacrpeaeneHHok npubbinm 3a 2010 roa, Ha AMBMAEHAbI Na-
HUpYeT HanpaBuTb 2 Mnpa 496 MiH 867,4 Thic. pybneit. MofoBoe cobpaHue akLMOHEPOB
“Pyclmapo” coctontcs 30 MiOHS, AaTa 3aKpbiTUS peecTpa Ans yvyactus B cobpaHum - 23
Mas. 3a 2008-2009 roapl KOMNaHWs AMBUAEHAb! HE Bbiniayvnsana.

MOC3HEPIO NJIAHUPYET BbIMJIATUTb ANBUAEHAbI 3A 2010I
B PABMEPE 0,02 PYB. HA AKLIIO

CoBeT AnpekTopoB MoC3HEpro pekoMeHAoBan akLMoHepaM Ha rofoBoM cobpaHun yTeep-
anTb aveuaenabl 3a 2010 roa B pasmepe 0,02 pybnsi Ha oaHy akumio. Bcero Ha aveuaeH-
[Hble BbinaTbl MOCIHEPro MOXeT HanpaBuTb 792 MnH 182 Teic. 605 py6neit, unm 10,35%
OT umcTol npmbbiny. 3a 2009 r. MoCaHepro HampaBuO Ha BbINIaTy AMBUAEHOOB CBOUM
aKunoHepam 11% uwmcToit npubbinu (0,01262335 pybns Ha akuuio).

COBET AMPEKTOPOB THK-BP XOJIAUHIA PEKOMEHAOBAJI
AWNBUAEHADbI 3A IV KBAPTAJ1 B 59,5 MJ1PA PYBJIEN

Coset anpekTtopos THK-BP XonauHr pekoMeHAoBan akuMoHepaM yTBepanTb AVBUAEHAbI
3a IV kBaptan 2010 roga B pa3mepe 59,47 mnpa py6neit (3,85 py6. Ha akumio obomx Tu-
noB.). KoMnaHus yxxe Bbiniatnna npoMexyToyHble AvBnaeHabl 3a 9 mecaues 2010 roaa B
pa3smepe 124,2 mnpg py6neii (8,04 pybns Ha akumio). Takum 06pa3oM, BCEro Ha BbinniaTy
avBuaeHaoB THK-BP XonaumHr nnaHupyeT HanpasuTb noyTty 183,7 mnpa py6neii.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN
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Ypankanuii, MocaHeprocbbIT: AaTa 3aKpbITUsi peectpa

10:00 l'epmanus: BB 3a I kB. (OKOHY.)

12:00 Fepmanus: IFO MHAEKC AeOBOro oNTMMM3Ma 3a Maii

13:00 EBpO30Ha: HOBble MPOMbILLNEHHbIE 3aKa3bl 338 MapT

15:30 Benunkobputanus: CBI nHAeKC n3MeHeHns obbemMa pO3HUYHBIX NPOAAXK
16:55 CLUA: kpacHas kHura

18:00 CLUA: npoaaxu HOBOrO XWibsi B anpene

18:00 CLUA: WNHaekc fenosoit aktuBHoct ®PB PuumMoHAaa 3a Mait

00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

03:50 SnoHus: Topro.bli 6anaHc 3a anpenb

08:00 CLLIA: KONMYEeCTBO paspeLLeHunii Ha CTPOMTENLCTBO AOMOB B anperne
10:00 l'epmanus: BB 3a I kB. (OKOHY.)

12:30 Benukobputanus: BB 3a I kB. (nepecMoTp.)

15:00 CLUA: MHAEKC MMOTeYHOro pbiHKa

16:30 CLLUA: 3aka3bl Ha TOBapbl ANUTENBHOIO MONb30BaHUA 3a anpesb
18:00 CLUA: MiHaeKc CTOMMOCTM >XXuibsi 32 MapT

18:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

AkpoH, benoH: rogosoe obLiee cobpaHve akL1oHePOB

03:50 SINOHMS: YNCTbIE BNIOXXEHUS HEPE3NAEHTOB B SNOHCKMUE LieHHble bymaru
10:00 M'epMaHusa: UMNOPTHbIE LieHbl 3a anpenb

10:45 ®paHuusi: iHaekc noTpebuTenbekoro 4oBepust 3a Mai

16:00 Bpasunus: yposeHb 6e3paboTuubl 3a anpesnb

16:30 CLLA: nepBuyHble obpaLleHns 3a nocobrem no 6espaboTuue 3a Hegento
16:30 CLLUA: BBIM 3a I k..

03:30 Snoxus: WML 3a maii

10:00 BenukobpuTaHusi: Nationwide nHAEKC CTOMMOCTM XUrbs 3a Mait
12:00 EBpo30oHa: AeHexHas Macca M3

13:00 EBpo30Ha: MHAeKC AenoBoro kivMMata 3a Mai

16:00 Fepmanusa: WML 3a mai

16:30 CLLA: poxoabl/pacxoabl HaceneHus B anpene

17:55 CLUA: NHpekc foBepusi noTpebuTenen YHueepcutera MuumraHa
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



