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KoMMeHTapumi K cUTyaunm Ha pbiHKe:
MNageHne MMpoBbIX HOHAOBLIX PbIHKOB BYEpa

NPOAOIKMNOCL. MHOTMe y4aCTHUKM pbIHKA 3afaloTcs
BOMpOCaM — rhe xe NokanbHoe AHO? Ha Haw B3rnag
OHO Heflaneko — B 2% OT TeKyLux ypoBHeN B panoHe

1300 nyHkTOB N0 MHAEKCY S&P 500 (cTp.2)

MporHo3 Ha
Tekywas
K KpaTkocpouHyto | MoTeHunan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo.
[aznpom 190,3 189,5 -0,4%
CbepbaHk 91,65 91,6 -0,1%
PocHedTb 222,31 2225 0,1%
Hop Hukenb 6899 6900 0,0%
BTB 0,081 0,081 0,0%
Jlykownn 1702,9 1705 0,1%
CyprytHedTeras 26,30 26,3 0,0%
Ypankanui 212,00 213 0,5%
MMBB 1573,14 1570 -0,2%

HoBoCTU KOPOTKOM CTPOKOM

e "Anpekc" B xope IPO Ha Nasdaq npuenek
1,3 mnppa ponnapos

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 18:00 lMpopaxu Ha NePBUYHOM PbIHKE
Kunba 3a anpenb (nporHo3s 0,3 MaH. M/M)
CLUA, 18:00 VHpeKc nenoBon aKTUBHOCTM B
cdepe yenyr okpyra ®Pb PuumoHpaa 3a maii
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Poccuitckne nHpgekcol
Mpeasbi ee U3meHeHue Wsmenenue c
PEABIAYLL Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc 2200 ) o
PTC 1767,52 3,30% 13,19%
UHpekc 1090 9o
MMBE 1573,14 1,92% 9,85%
MupoBble MHAEKCHI
DJIA 12381,26 -1,05% -2,44%
S&P 500 1317,37 -1,19% -2,82%
FTSE 100 5835,89 -1,89% -3,83%
CAC40 3906,98 -2,10% -3,95%
Nikkei 9471,34 0,12% -3,33%
ToBapHble pbIHKK, BaNOThI
Brent 110,72 -0,12% -11,85%
Gold 1518,28 0,57% -0,82%
EUR/USD 1,408 0,05% -5,26%
USDL{:UB 28,34 1,53% 2,26%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

NapgeHne MuUpoBbIX (OHAOBLIX PLIHKOB BYepa MPOAOMKMUAOCH -
aMepuKaHCKMe MHAEKChl noTepsanu ByYepa eweé 1%, HedTAHbIE LeHbl BYepa
onyckanuce Humxe $110 3a 6Gappenb Brent(cerogHs ¢ yTpa OHM
BoccTaHoBuaucb - $110,8 3a 6Gappenb), asuatckue PpbiHKM C yTpa
CHuxatoTca B npegenax 1%. Annetut K puckam y MHBECTOpPOB nponan —
rpeyeckne OOHAbI BYepa aKTUBHO MNPOLABANMUCH, LOXOLHOCTb MO HUM
pocturna 17,5%(10-netHue obnuraymum)

MHorne y4acTHUKM pblHKa 3a[aloTCA BONPOCAM — e e JIOKanbHOe [HO?
Ha Haw B3rnag oHO Hefaneko — B 2% OT TeKyWmMx ypoBHen B painoHe 1300
nyHKTOB N0 uHgekcy S&P 500. lMpu focTmxeHUn 3TUX LieH, Ha HawW B3raag,
NOKynaTenn BeEpHYTCA Ha pblHOK. Bnpoyem, B CpefHECPOYHOIW
nepcnekTMBe Mbl CO3paHsfeM “MefBexuit B3rnaL” Ha pbIHOK — B MOAb3y
3TOro rosopAT gonrosble npobnemsl PIIGS(a B KoHUe Mas - Hayane neta
lpeunn n Co npencTOMT pecTpyKTypu3auua AONAroB, B3ATbIX rof Ha3ag —
TaK YTo 3Ta Tema OypaeT 6ypHO 0b6CyKAaThca U AaBuTb Ha EUR 1 pbiHKK) 1
BEPOATHOE YXEeCToyeHune pAeHexHo-kpeauTHon nonutuku OPC CLWIA B
onuxanwune mecaubl (MHbnaums B CLUIA pasroHsetcsa u ®PC ans 60pbObI ¢
Hell NMpUAETCA CBEPHYTb NPOrpaMMbl KONMYECTBEHHOTo cmAryeHus). Ha
3TO  Hepjene OyAeT  HECKONbKO — BLICTYMJEHUIA  mpepcTaBuUTenen
®PC(ceropHs BbicTynaT npe3uaeHT ®Pb bocToHa Po3eHrpeH, npe3npaeHTa
OPb CeHt-Jlyuca bynnapg v npesnpeHta ®PB Kaw3aca XeHwura) -
WHTepecHo ByAeT UX NocaywWwaTs.

CerogHs Mbl OXMAAEM OTKPLITUS POCCUIACKOTO pPblHKA B HEOONbLWOM
MUHYCe, Nyyle pbiHKa OyayT akuuu Ypankanus(nosbllWeHbl 3KCMNOPTHbIE
UeHbl Ha Kanuih pna bpasunum Ha 3 KBapTan), Xyxe pblHKa —
Fa3npoma(Credit Suisse moHusun uenv no akuuam lasnpoma c $8,5 go
$5.3)
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"Anpekc" B xope IPO Ha Nasdaq npusnek $1,3 mnpa

B xogme nepsuyHoro nyénuyHoro pasmewenus (IPO) Ha 6upxe Nasdaq
komnaHun Yandex N.V. (MaTepuHCKas KOMNaHWMA POCCUMWCKOTO MHTEpHET-
nouckosuka "Anpekc") npusnekna 1,3 mnpp gonn., nepepaet Reuters co
CCbIIKO HA WCTOYHMK, ONM3KWIA K pa3meweHuio. LleHa pasmeweHus
cocTaBuna 25 [ONN. 3a OfHY LeHHyto Oymary. MiHBecTopbl npuobpenu y
KOMNAHUM U ee aKLMOHepoB 52,2 MNH akumii knacca "A".
HakaHyHe B maTepuanax Yandex, HanpaBieHHbix B KoMUccuio No LEeHHbIM
bymaram n 6upxam CLWA (SEC), coobwanock, 4To KOMNaHUs NOBbICUIA
AMANa3oH pa3MelleHns LeHbl aKLMU HaKaHyHe 3aKpbiTUA KHUMM 3aABOK Ha
IPO ¢ nuctunrom Ha Nasdaq - o 24-25 ponn. 3a akuuio ¢ 20-22 gonn. 3a
akumo. o cnoBam MCTOYHMKOB HAa (PUHAHCOBOM pbIHKE, MOBLILIEHUE
AMana3oHa 0XMAANOCh ele B KOHLE NPOLWION Hefenu B CBA3N C BbICOKMM
cnpocoM. [lepBOHAYanbHO YCTAHOBNEHHbIA AMana3oH npeanonaran
BO3MOXHOCTb npuBneyenus go 1,15 mnpg ponn.

Yandex HamepeHa WCNonb30BaTb MNPUBNEYEHHbIE CpeAcTBa ANA

00LEKOPNOPATUBHBIX LieNel, BKIOYas MHBECTUUMM B TEXHONOTMYECKYHO
WHPACTPYKTYPY, B 0COOEHHOCTM HOBbIE CepBepbl U AaTa-LeHTpbl. YacTb
CPEeACTB MOXET OblTb HanpaBieHa Ha NpuobGpeTeHMs UM UHBECTULUM B
TE€XHONOT UM, TPYNMbl CNELUANUCTOB UM aKTUBbI, KOTOPble OYAYT LOMONHATL
6usHec "flHpekca", xoTA B HacTosllee BpeMs KOMNaHMA He CBs3aHa
HUKAaKUMU [OTOBOPEHHOCTAMM MAKM 0053aTeNbCTBAMM  OCYLLECTBEHMSA
TaKUX NPUOOPETEHUIN MU UHBECTULIUIA.
AkumoHepHbiit kanutan Yandex N.V. coctout u3 akumit knaccos A, B n C:
nepeble 0671aAalOT NPaBOM OJHOTO ro0Cca, BTOpble - 10 rofocamu, TpeTby -
9 ronocamu. CywecTsylowume akunoHepbl "flHaekca" BnageloT akuuMaMu
knaccoB A u B. B nepBMyHOM pasmelieHUn OyAyT y4yacTBOBATb TOJbKO
akuum knacca A. Akuum knacca C BbIMyCKAKOTCA UCKNIOYUTENbHO C LENbIo
obecneyeHns KOHBEPTaLMM aKkLMii knacca B B akumm knacca A.

Yandex N.V. nogana 3asBKy Ha JIMCTUHT aKuuil Knacca A Ha nnowapke
NASDAQ Global Market nopm Ttukepom YNDX. Opravusatopamu IPO
BblcTynunn Morgan Stanley & Co. Incorporated, Deutsche Bank Securities
Inc. n Goldman Sachs & Co. KoopanHatopom IPO BbicTynun Morgan Stanley
& Co. Komnanus Yandex N.V. odwuumanbHo o6bsABMAA O HAMEpPEHUM
nposect IPO Ha amepukaHckoit 6upxe Nasdaq B KoHue anpens 2011r.

Komnanua "fAupekc", nossuswasca B 1997r., ABnAeTcA OZHOW U3
KpynHenwwux IT-komnaHuin B Pocum u cegbmoi cCpeau KpynHenwux
MOMCKOBbLIX CAWTOB MMpa MO KOAMYECTBY 0OPabOTAHHbIX MOUCKOBBIX
3anpocoB. B 2010r. pons "flHpekca" B MOMCKOBbLIX 3anpocax B PyHete
Bnepsble 3a 4eTblpe roga npesbicuna 60%. 19 maa 2010r. KomnaHus
3anyCTMNa aHI0A3bIYHYI0 BEPCUIO CBOEN MOUCKOBOW CUCTEMbI HAa [JOMEHE
yandex.com, 1 TakuM 06pa3oM BbllLNA HA MEXAYHAPOLHbI YPOBEHb.
bonee 61% KoMnaHuK, MO COOCTBEHHbIM [JAHHbIM, MPUHALNEXKUT UHBECT.
¢doHpam (ru-Net Holdings, Baring Vostok Capital Partners u Tiger
Technologies), 24% - meHepxepam U COTpyAHUKAM Komnauwuu, 10% -
YaCTHbIM MHBECTOpaM ¥ ObIBWMUM COTPYAHMKAM KOMNAHWW, 5% -
Aepxatensm onuuoHoB. LITab-kBapTMpa oOpraHM3auuM HaxoauTCs B
Mockse. Wcr.: PBK
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KJIMEHTCKOE YIIPABJIEHUE

PykoBoauTenn ynpaBneHuns Unbsa MeHbWKKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHAM OTJIEJI

PykoBoautens otaena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pénopos m.fedorov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHUK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepawymecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTpPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb UK NPOAATL LieHHble
Gymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. lpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE MCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOT0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeTt
UCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpA Ha To, YTO HacToALMIt 0630p 6GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXAEHUEM HAa MOMEHT Ny6NKaL MM HacToALEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mockea r. Mocksa

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bLl «Bepenckas Mnasza-2» bl «JlernoH - 3»
Ochuc 405 7 nogbesn, opuc 41

Ten: +7 (495) 933-22-22
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