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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
180357.5 1320.80 110.5 9452.84 1603.97
2,16% Pocren
‘ ‘ ‘ 2,14% Monoc3onot
0.15% -0.53% 1.57% 1.61% 1.64% e Monerann
1,80% MMK
1,63% YpKanuit
B OXKMOAHNIA OTKPBITINA 036% Tpascen
Ha BefyLLyX MVPOBbIX NNOLLAAKAX NPE0BNANAIoT Neccu- 057% FA3MPOM
MUCTNYHbIE HACTPOEHVS Ha (DOHE OMaCeHWM OTHOCUTENBHO SKOHOMMKI EBPO3OHLI. AMepn- ) C6ens
KaHCKVE MHAEKCHI MO UTOram Ceccumn CHM3UMMCh Ha 0,7-0,8%, B A3UW MHAVKATOPbI TEPSIOT 082% EpaHK-N
[0 1,8%. LleHbl Ha HedpTb NPOAOIKAIOT NadaTh, Gappesns Brent Topryetcs Ha yposHe $110,5. -0,98% (C6epbaHk
Outovepc Ha S&P ceroHa TepseT nopadka 0,5%. Ha aTom dooHe Mbl OKMaaeM, YTo Poc-
. o o o -1,36% TMKHopHwK
CUINCKMIA PBIHOK OTKPOETCS MaNoM BHW3 B parioHe 0,5% no vHaexkcy MMBE. MNoaaepxka Ha- .
XOOWTCA Ha ypoBHe 1570 nyHKTOB. CeroHa BIMAHME Ha X0 TOPros 6y/yT OKasbiBaTh AaHHbIE Aviamvia 8KWA B CpasHerv C uhaekcom MMBB

Mo OENOBOW aKTVBHOCTM B fepManum 1 EBPO30HE, Tarke ByneT onyorvKoBaH MHOEKC SKOHO-

MUYecKom akTnBHoCTM PPE Yykaro.

LBVPKYLLVE GAKTOPBI
PocTt MapexHue ' '

[anHsle MMBB.

BbICOKMM cnpocoMEeEclelrZ ol ar:le

uym MNontoca 30070, KOTOPbIE BLICTYMMN
B KauecTBE «3alUMTHOMO akTuBa». Takxe
MHTEPEC K Oymaram OblIT BbI3BaH HOBOCTH-
MM 06 YCTaHOBNEHHOM Ha MOOOBOM CO-

- CHWKEHVE MVPOBbIX MHAEKCOB 6paHMm pasmepe AVMBUAEHOOB. KOTUPOBKM
- dbtovepc Ha S&P B M1HYCe KOMMaHuM BbIpocn Ha 0,5%.
- LleHbl Ha HedpTb CHWKaIOTCS
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POCCHA

UWELGUERTNEIR LT oJg7] Ha POCCUICKOM DOHAOBOM PbIHKE 3aBEPLUMIVICH
CHWKEHMEM. HecMoTps Ha HeraTVBHYIO MaKpPOSKOHOMUHECKYIO CTaTi-

cTvky no CLLUA B 4eTBepr aMepuKaHCKie MHOEKCHI 3aBePLLMAN TOPri
POCTOM, HTO MPUOANO YBEPEHHOCTU «Oblkam», KOTOPbIE B MEPBO MO-
NOBMHE TOPIrOBOW CECCUV AOMUHMPOBANIM Ha OTEYECTBEHHOM DbIHKE.
OfHako B AanbHENLEeM HaCTPOEHMS YHYaCTHVKOB PblHKa CHOPTANMCE.
HeraTBHbIM G0aKTOPOM CTana HOBOCTb O CHUMKEHM KDEOMTHOIO Per-
TUHra [peuyn areHTcTBOM Fitch, 4TO MPKBENO K YCUNEHMIO OMaceHuin
OTHOCUTESBHO A0MMOBLIX MPOGIEM EBPO30HBI. BHyLLIWTENbHOE AaBNeHMe
OKasasl 3HauUTENbHbIM OTTOK CPEACTB W3 MobasbHbIX CDOHAOB, MHBE-
CTVIPYIOLLMX B POCCUINCKME akumn. [poaaxam Takxe cnocobcTBORaNo
oTpULIATENBHOE ABVYKEHNE MUPOBLIX LIEH HA HEQDTL. BO BTOPOWM NOMNOBA-
He [H KOTUPOBKM HEdDTH cMeck Brent onycTvnmes Ao $109 3a Gappers.
Mo wToram aHa nHaexc MMBE cHuaunncs Ha 1,6%.

AKTVBHbIE MPOAKM HaOMOOaIMCh B OMHAHCOBOM CEKTOPE. AKLIMM
CoepbaHka CHM3UNVICE Ha 2,6%, HECMOTPSA Ha COOOLLEHVE O NOAMVI-
CaH/ NPEMbEP-MUHCTPOM POCCKV PacnopseHns O MpuBaTU3aLm
7,58% MHyC ofHa akumd 6anka. bymaru BTE ocnabnm Ha 1,1%.

BHOBb Xyyke pblHKa BbImAaen HeddTeradosblii CexTop. [ononHuTensHoe
[@BMEHVE CHOBA OKa3blBAET DAKTOP BOSMOXHOMO MOBbILIEHVIS CTABOK
HLOMN. Kotnposkn Tasnpoma CHU3UvCE Ha 2,2%. Akumn Jlykorna v
PocHedpTv noTepsan B LeHe Ha 2% 1 1,1% COOTBETCTBEHHO. bymarn
CypryTHedoTerasa nogeluesenv Ha 1,2%.

S&P500
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MIPOBBIE PbIHKN/
B MSITHYILY 3aBEPLUMIM TOPIY HA OTPU-

LiaTenNbHOW TEPPUTOPVIM Ha dOOHEe YCyryonsaoLLMXCs Npobnem EBPO3OHbI.
[o ntoram aHa nHoeke Dow Jones cHmamnes Ha 0,7%, CTOMbKO ke Mo-
Tepan n Nasdag. S&P500 ocnab Ha 0,8%.

Bymaru putennepos Gap (-17,56%) 1 Aeropostale (-14,3%) okazanvcb B
Yncne ayTcaaepoB PhiHKa Ha (POHE PACTYLLMX LieH Ha XTOMOK, KOTOPbIM
COCTaB/AET 3HA4UTENBHYIO YaCTb B UBAEPKKaX KOMMaHnn. OTYETHOCTb
Gap okasanack xy»e oXxuaaHn, KPoMe TOro, KOMMaH s NoHM3MNa Nnpo-
FHO3 Ha CNenytoLLMM o,

[obaBmno neccrmmama PEMTUHIOBOE areHTCTBO Fitch, koTopoe NoHW3M-
no penTuHr Mpeumn ¢ BB+ no B+ Ha dooHe npobnem B 3KOHOMVIKE, Tem
cambIM Fitch npyicoeamHmnacs k Standard&Poor’'s 1 Moody's, koTopble
coenany NepeoLIeHKy MeYeckoro perTrHra pasee. Ha aTom gooHe eam-
Has eBPONenCKas BanioTa nokasana CHYKEHNe OTHOCUTENLHO Aonnapa,
LIEeHb! Ha HEADTb MOLLMM BH3, @ 30/10TO NoAopoxkano. bymaru Bxxon Mobil
(-0,9%) v Chevron (-1,3%) oTpearpoBan Ha AVHAMKKY «4EPHOMO 30510~
Ta».

Yoxe Ha BbIXOAHbIX ADYroe PENTIHIOBOE areHTCTBo Standard & Poor's no-
H3MO MPOrHO3 MO PENTUHRaM VTanim, OTO rpo3UT HOBbIMM MPOAaMKA-
MV EBPOMNENCKOV BaIOThI, & TaKKe ChIPbs M DUCKOBbIX aKTVBOB.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5948.49 -0.13 0.38 -1.16 17.49 6105.77 4790.04
DAX FepmaHus DAX 7266.82 -1.24 -1.84 -0.39 24.66 7600.41 5607.68
CAC DpaHuus CAC 3990.85 -0.92 -0.70 -0.77 16.33 4169.87 3287.57
ATX ABcTpust ATX 2767.77 -0.68 -1.06 -3.52 15.43 3012.78 2195.28
BEL 20 Benbrus BEL20 2718.01 0.04 -0.36 -0.35 13.46 2778.80 2318.11
AEX lonnaxpwms AEX 348.24 -0.74 -1.87 -3.00 11.11 374.19 301.48
Irish Overall Wpnangusa ISEQ 2967.74 -0.43 -1.24 0.38 2.77 3167.54 2607.97
IBEX 35 WcnaHus IBEX 10226.60 -1.45 -1.25 -3.38 8.71 11165.00 8563.60
S&P/MIB Utanua SPMIB 21236.87 -1.50 -2.42 -2.63 8.71 23273.80 18044.47
PSI 20 MopTyranwvs PSI20 7688.95 -0.56 -1.00 1.20 12.73 8202.09 6566.04
Swiss Market LLisenuapus SMI 6530.61 -0.42 -0.50 1.14 5.22 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1167.07 0.08 0.04 2.27 22.36 1182.56 923.13
Budapest Stock BeHrpus BUX 22624.50 -0.92 -3.06 -5.59 4.35 24531.44 20146.50
WSE WIG Monblua WIG 48858.84 0.23 0.37 -2.22 23.44 50501.79 38900.23
ISE National 100 Typums XU100 63298.58 -0.68 -4.86 -7.85 16.98 71776.92 51757.20
PTC Poccus RTSI$ 1825.34 -1.82 -2.19 -10.92 40.64 2134.23 1224.73
MMBBE Poccus INDEXCF 1603.97 -1.64 -1.73 -10.59 26.81 1865.25 1194.96
PFTS YkpaunHa PFTS 991.59 -0.30 2.67 -5.08 51.77 1154.75 611.78
Prague Stock Yexus PX 1255.20 0.09 -0.83 0.29 10.45 1277.50 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31794.13 -0.39 0.35 -2.65 21.08 33334.55 25833.89
Hermes Ervnet HERMES 536.11 2.52 5.97 713 -8.28 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1333.27 -0.77 -0.34 -0.31 22.58 1370.58 1010.91
Dow Jones CLUA INDU 12512.04 -0.74 -0.66 0.05 22.75 12876.00 9614.32
NASDAQ CLUA CCMP 2803.32 -0.71 -0.89 -0.60 25.76 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13652.27 0.20 2.06 -2.29 18.50 14329.49 11065.53
Merval ApreHTuHa MERVAL 3383.79 -0.06 0.17 -0.88 59.34 3700.90 2060.18
Bovespa Bpasunua IBOV 62596.52 0.37 -1.01 -6.65 3.88 73103.28 57876.18
Bolsa Mekcumka MEXBOL  35298.67 0.06 0.72 -4.12 15.25 38876.76 30074.06
Chile Stock Yunm IPSA 4818.96 0.05 -0.66 1.69 27.44 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9446.81 -1.67 -1.17 -2.43 -3.45 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4649.20 -1.75 -0.02 -5.38 7.99 4976.40 4175.70
Hang Seng TOHKOHI HSI 22784.27 -1.79 -0.77 -5.61 16.57 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2803.15 -1.94 -1.61 -6.89 8.50 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18160.21 -0.91 -1.01 -7.36 10.43 21108.64 15960.15
Jakarta MHpoHesus JCI 3824.36 -1.25 -0.20 0.61 45.79 3872.95 2502.05
Kuala Lumpur Manaiaus KLCI 1534.40 -0.43 -0.41 0.77 19.34 1576.95 1243.86
Straits Times CuHranyp FSSTI 3130.08 -1.21 -1.06 -2.02 15.88 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1064.12 -0.82 -2.04 -8.72 39.00 1113.63 720.47
TAIEX TaviBaHb TWSE 8706.15 -1.48 -2.31 -2.94 20.29 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4406.05 -2.01 -1.28 -6.03 31.34 4773.84 3239.42
NZX All Hosas 3enangus NZSE 805.57 -0.55 0.09 2.24 11.82 810.40 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5948.49 14.40 1.08 8.40 1.85
DAX FepmaHusa DAX 7266.82 12.54 0.68 76.77 1.51
CAC dpaHuma CAC 3990.85 11.90 0.77 6.95 1.29
ATX ABcTpus ATX 2767.77 16.70 0.79 7.58 1.11
BEL 20 Benbrus BEL20 2718.01 14.53 0.84 5.61 1.24
AEX FNonnanpus AEX 348.24 11.19 0.64 15.26 1.34
Irish Overall Npnangusa ISEQ 2967.74 #N/A N/A 0.65 #N/A N/A 1.28
IBEX 35 NcnaHus IBEX 10226.60 8.92 0.83 3.22 1.38
S&P/MIB Ntanusa SPMIB 21236.87 13.51 0.64 136.74 0.85
PSI 20 MopTyranus PSI20 7688.95 11.77 0.88 1.72 1.24
Swiss Market LLseiuapus SMI 6530.61 16.07 1.79 21.30 2.28
OMX Stockholm 30 LLiseuns OMX 1167.07 13.55 1.66 #N/A N/A 2.21
Budapest Stock Benrpus BUX 22624.50 11.55 0.87 3.46 1.35
WSE WIG Monblua WIG 48858.84 12.53 1.00 8.03 1.57
ISE National 100 Typuusi XU100 63298.58 11.79 1.18 #N/A N/A 0.19
PTC Poccus RTSI$ 1825.34 8.04 1.28 4.57 1.17
MMBBE Poccus INDEXCF 1603.97 8.23 1.30 4.81 1.23
PFTS VKpauvHa PFTS 991.59 48.06 0.94 54.24 2.10
Prague Stock Yexus PX 1255.20 12.09 1.72 8.38 1.59
Adopuka

FTSE/JSE IOAP JALSH 31794.13 13.86 1.52 10.22 2.29
Hermes Ervnet HERMES 536.11 11.08 1.60 12.31 1.47
Amepuka

S&P 500 CLUA SPX 1333.27 15.08 1.38 9.28 2.25
Dow Jones CLUA INDU 12512.04 13.74 1.42 10.23 2.79
NASDAQ CLLUA CCMP 2803.32 23.81 1.93 12.50 2.87
S&P/TSX KaHnapa SPTSX 13652.27 19.56 1.96 15.84 2.13
Merval ApreHTmnHa MERVAL 3383.79 11.01 0.69 7.70 1.47
Bovespa Bpasunusa IBOV 62596.52 9.50 1.30 7.42 1.57
Bolsa Mekcuka MEXBOL 35298.67 16.50 1.55 9.18 2.95
Chile Stock Hunm IPSA 4818.96 18.19 1.82 9.82 2.60
Asns

NIKKEI AnoHus NKY 9446.81 16.78 0.60 6.44 1.22
S&P/ASX 200 ABcTpanusi AS51 4649.20 16.30 1.84 13.49 1.96
Hang Seng COHKOHI HIS 22784.27 11.99 2.40 7.43 1.78
Shanghai SE Comp Kutai SHCOMP 2803.15 15.66 1.46 #N/A N/A 2.41
BSE SENSEX 30 NHpunsa SENSEX 18160.21 16.37 1.90 10.57 3.01
Jakarta NHpoHesns JCI 3824.36 17.69 2.03 16.13 3.09
Kuala Lumpur Manawnans KLCI 1534.40 16.85 2.46 63.61 2.36
Straits Times CuHranyp FSSTI 3130.08 10.76 1.37 24.38 1.59
THAI SET 50 TaunaHg SET 1064.12 13.50 1.07 8.95 2.02
TAIEX TanBaHb TWSE 8706.15 15.37 1.19 12.13 1.86
KRX 100 lOxHasn Kopest KRX100 4406.05 12.41 1.06 9.68 1.47
NZX All HoBasi 3enaHgus NZSE 805.57 33.30 1.11 8.36 1.55

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 111.59 -0.71 0.68 -9.74 43.73 126.34 79.69
WTI CLA 99.18 -0.92 1.36 -12.04 28.76 115.27 74.20
Me4yHoe Tonnso HOA 289.50 -0.80 0.72 -9.99 38.62 333.72 203.25
ras NGA 4.23 -0.12 -2.15 -5.40 -16.65 5.50 3.88
BeHsuH XBA 293.28 -0.10 0.06 -10.37 42.18 341.55 201.80
[paroueHHble MeTannsbl
3onoTo GOLDS 1509.75 -0.17 1.37 0.19 28.26 1577.57 1157.03
Cepebpo SILV 35.08 0.01 4.42 -25.76 98.70 49.79 17.19
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  23525.00 -0.08 -3.58 -10.82 11.35 29029.00 17945.00
AnOMUHUIA LMAHDY 2489.50 0.33 -3.89 -8.41 26.98 2772.15 1826.00
Mepb HGA 406.25 -1.43 1.80 -8.07 30.84 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 625.30 1.10 3.73 -2.10 43.06 782.00 428.50
Kodbe KCA 259.15 -1.73 -3.80 -13.46 89.85 308.90 135.10
MweHnua CA 768.25 1.15 10.14 3.19 86.24 788.75 374.50
Cos SA 1387.75 0.54 4.62 -0.14 48.07 1474.50 917.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9760 -0.18 -0.02 -2.21 8.87 1.0853 0.9446
USD-MXN USDMXN 11.6696 -0.19 0.88 -0.56 11.66 13.3849 11.4800
USD-BRL USDBRL 1.6228 -0.40 0.83 -3.48 16.07 1.9153 1.5570
USD-CLP USDCLP 466.8000 0.25 0.16 0.53 16.66 549.9800 458.8600
USD-COP USDCOP  1815.2800 0.04 -0.42 -1.93 10.81 2036.0000 1753.2000
USD-PEN USDPEN 2.7580 -0.14 0.11 2.18 3.25 2.8530 2.7480
USD-CRC USDCRC  502.4501 0.00 0.16 -0.64 6.63 548.3351 499.1201
USD-ARS USDARS 4.0850 -0.20 0.03 -0.17 -4.43 4.0907 3.8995
Azusa
USD-JPY USDJPY 81.9900 -0.35 -1.46 -0.20 10.12 92.8900 76.2500
USD-HKD USDHKD 7.7758 -0.02 0.01 -0.05 0.34 7.8063 7.7502
AUD-USD AUDUSD 1.0578 -0.77 0.21 -1.34 27.99 1.1012 0.8067
NzZD-USD NzZDUSD 0.7900 -0.75 1.32 -1.16 18.09 0.8122 0.6561
USD-SGD USDSGD 1.2444 -0.48 0.51 -0.66 13.15 1.4212 1.2214
USD-TWD USDTWD 28.8890 -0.46 -0.29 0.08 11.09 32.5000 28.4800
USD-KRW USDKRW  1092.3500 -0.87 -0.11 -1.01 11.16 1277.8500 1064.6000
USD-PHP USDPHP 43.3500 -0.52 0.03 -0.43 7.40 47.1270 42.3000
USD-IDR USDIDR 8568.0000 -0.37 0.13 0.64 8.18 9385.0000 8529.0000
USD-INR USDINR 45.1888 -0.38 -0.07 -1.55 3.96 47.7450 43.9750
USD-CNY USDCNY 6.4974 -0.08 0.16 0.54 5.10 6.8336 6.4847
USD-MYR USDMYR 3.0450 -1.08 -0.10 -1.74 9.01 3.3665 2.9598
USD-THB USDTHB 30.3700 -0.26 -0.26 -1.48 6.78 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4087 -0.52 -0.49 -3.39 13.86 1.4940 1.1877
GBP-USD GBPUSD 1.6210 -0.12 0.11 -1.75 12.37 1.6747 1.4260
USD-CHF USDCHF 0.8793 -0.22 0.60 0.22 31.84 1.1731 0.8554
USD-SEK USDSEK 6.3398 -0.50 0.26 -3.76 24.32 8.1372 5.9789
USD-DKK USDDKK 5.2938 -0.50 -0.49 -3.39 13.63 6.2632 4.9912
USD-NOK USDNOK 5.5678 -0.36 0.13 -3.78 16.94 6.7281 5.2174
USD-CZK USDCZK 17.3884 -0.63 -0.79 -4.92 18.59 21.9220 16.1790
USD-SKK USDSKK 21.3860 -0.52 -0.50 -3.39 13.79 25.3490 20.1786
USD-PLN USDPLN 2.7831 -0.49 -0.17 -2.76 19.28 3.5293 2.6320
USD-HUF USDHUF 190.7600 -0.52 -0.79 -4.70 17.97 243.1200 176.8100
USD-RUB USDRUB 28.1734 -0.80 -0.09 -0.25 11.54 31.9455 27.1543
USD-TRY USDTRY 1.5860 -0.74 0.70 -4.21 0.76 1.6208 1.3872
USD-ILS USDILS 3.4776 0.40 1.06 -1.74 9.73 3.9191 3.3633
USD-KES USDKES 85.8500 0.35 -0.10 -2.15 -7.05 87.1500 78.9300
USD-ZAR USDZAR 6.9448 -0.43 0.81 -3.01 12.93 8.0187 6.5437
USD-MAD USDMAD 8.0011 -0.30 -0.43 -2.71 11.38 9.3725 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1715.10 -1.92 -1.11 -12.28 16.67 2090.00 1400.01
[asnpom Poccus GAZP RX 197.21 -2.18 -2.26 -16.69 31.44 247.47 142.09
PocHedhTb Poccus ROSN RX 227.08 -1.19 -1.38 -9.74 9.12 276.20 177.35
CypryTHedTeras Poccus SNGS RX 26.56 -1.47 -0.68 -10.59 1.81 36.18 24.61
TatHedTb Poccus TATN3 RX 154.92 -1.71 -1.76 -17.82 24.29 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 120.60 -1.39 -2.42 -18.61 -3.80 158.00 101.00
Hoatak Poccus NOTK RX 355.31 -0.45 1.44 -5.09 94.77 390.00 174.69
Exxon CLUA XOM US 81.57 -0.92 0.87 -5.55 33.98 88.23 55.94
Chevron CLWA CVvX US 102.57 -1.25 0.18 -5.14 37.71 109.94 66.83
BP AHrnuns BP/ LN 460.00 2.70 4.03 -0.13 -9.22 524.30 296.00
Total DpaHums FP FP 41.07 -0.46 0.92 -2.33 9.23 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 94.04 -2.64 -3.92 -9.55 35.95 110.95 63.81
BTB Poccus VTBR RX 0.08 -0.91 -1.40 -12.69 19.80 0.11 0.07
HSBC AHrnuns HSBA LN 635.10 -0.69 -1.92 -3.71 0.94 739.50 595.20
é:g;ég%”o CLUA JPM US 43.13 -1.98 -0.05 -3.47 7.69 48.36 35.16
Banco Santander Vcnanusa SAN SQ 7.91 -1.90 -1.36 -4.07 -8.13 10.53 7.11
Bank of America CLUA BAC US 11.58 -0.94 -2.93 -5.93 -27.58 16.20 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1894.40 0.63 -0.43 6.62 41.98 1997.00 1222.68
Monumetann Poccus PMTL RX 495.30 0.02 8.76 -8.97 51.68 749.95 286.00
Goldcorp CLUA GG US 48.67 0.64 1.91 -12.57 19.23 56.20 38.07
Barrick Gold CLUA ABX US 45.60 0.07 1.31 -18.03 11.17 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7041.00 263 -3.44 -8.53 41.38 7980.00 4350.00
HIIMK Poccus NLMK RX 104.36 -1.19 -1.81 -8.36 11.90 151.20 79.50
MMK Poccus MAGN RX 24.69 0.09 0.80 -13.71 -9.66 38.00 20.81
CesepcTanb Poccus CHMF RX 479.70 -0.83 2.35 -9.92 45.75 598.58 294.36
Pacnagckas Poccus RASP RX 165.87 -1.31 2.41 -12.83 19.47 240.00 114.51
BHP Billiton AHrnus BLT LN 2360.00 -0.46 0.85 -7.43 29.85 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4115.00 -0.84 0.54 -6.53 41.46 4717.50 2795.00
gioacza'e do Rio Bpaaunus VALE3 BZ 48.75 0.43 2.29 -6.30 4.64 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.37 -1.58 -0.59 -5.35 -11.45 1.83 1.32
Ork-5 Poccus OGKE RX 2.31 -0.20 -0.97 -9.05 2.44 3.03 2.13
Ork-3 Poccus OGKC RX 1.32 -0.69 -1.06 -1.78 -23.45 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.54 -1.23 -3.70 -9.34 -22.70 3.59 2.53
E.ON AG FepmaHua EOAN GY 20.01 -1.65 -3.22 -10.07 -18.66 25.54 19.96
GDF Suez ®dpaHuma GSZ FP 26.10 -1.19 0.93 -3.90 3.74 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.02 -1.34 -1.63 -1.49 13.58 6.50 4.50
Exelon CLWA EXC US 42.26 1.25 1.25 3.96 718 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 163.76 0.82 -7.31 -3.58 62.32 186.79 95.13
A®K Cucrema Poccus AFKS RX 30.25 -0.78 1.83 -8.44 16.80 36.48 24.68
MTC Poccus MTSI RX 236.03 -0.89 -0.43 -8.12 0.90 264.50 217.00
BbiMnenkom Poccus VIP US 13.94 -0.85 -0.36 -2.52 -7.13 17.84 13.20
AT&T CLUA TUS 31.32 -0.25 -0.29 2.09 26.04 31.94 23.78
Vodafone Group AHrnns VOD LN 173.90 0.67 3.79 2.87 33.77 185.00 126.75
Telefonica Wcnanns TEF SQ 16.72 -0.98 -0.74 -5.08 7.28 19.69 14.83
YnobpeHus

Ypankanui Poccus URKA RX 217.00 -0.28 -0.99 -7.43 121.77 250.00 93.30
gztsﬁlcizwa‘: CLUA POT US 52.04 2.80 0.89 -10.21 59.94 63.97 27.95
Mosaic CLIA MOS US 65.42 -1.34 -2.87 -14.78 43.12 89.24 37.68
ToproBble cetu

Marnut Poccus MGNT RX 3701.80 -0.56 0.46 -0.33 57.19 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 229.17 -1.01 0.35 -6.33 -1.54 355.00 217.51
Tesco AHrnus TSCO LN 419.50 1.21 0.11 6.12 5.48 446.00 364.90
Carrefour DOpaHums CAFP 30.48 -0.57 -0.42 -1.98 -8.36 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 25.01 -1.25 -6.19 -13.68 115.76 39.89 11.00
Ford CLIA FUS 15.00 -0.79 -0.53 -2.79 33.21 18.97 9.75
AsuanuHumn

Aspocbnot Poccus AFLT RX 68.58 -1.37 0.40 -2.21 22.40 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.58 -0.29 0.29 4.25 44.21 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1715.10 2423.58 41.31% 59.09% 0.00%
[asnpom Poccus GAZP RX 197.21 263.63 33.68% 66.67% 6.67%
PocHedTb Poccus ROSN RX 227.08 298.55 31.47% 60.00% 5.00%
CypryTHedTeras Poccus SNGS RX 26.56 33.70 26.88% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 154.92 165.37 6.74% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 120.60 160.66 33.22% 27.78% 16.67%
Hoeatak Poccusa NOTK RX 355.31 414.06 16.53% 57.14% 0.00%
Exxon CLUA XOM US 81.57 93.08 14.11% 45.83% 4.17%
Chevron CLUA CVX US 102.57 123.40 20.31% 76.00% 0.00%
BP AHrnus BP/ LN 460.00 550.88 19.76% 52.38% 4.76%
Total dpaHumsa FP FP 41.07 49.95 21.62% 50.00% 7.50%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 94.04 134.73 43.27% 96.43% 0.00%
BTBE Poccus VTBR RX 0.08 0.10 15.04% 33.33% 22.22%
HSBC AHrnns HSBA LN 635.10 783.90 23.43% 66.67% 5.13%
JPMorgan Chase&Co CLUA JPM US 43.13 55.60 28.91% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.91 9.90 25.19% 54.35% 15.22%
Bank of America CLUA BAC US 11.58 17.27 49.14% 51.35% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1894.40 1722.18 -9.09% 40.00% 10.00%
MonumeTtann Poccus PMTL RX 495.30 660.08 33.27% 63.64% 18.18%
Goldcorp CLUA GG US 48.67 66.67 36.98% 85.71% 0.00%
Barrick Gold CLUA ABX US 45.60 65.05 42.64% 88.00% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7041.00 7646.24 8.60% 44.44% 5.56%
HIIMK Poccusa NLMK RX 104.36 132.01 26.49% 36.36% 18.18%
MMK Poccus MAGN RX 24.69 36.30 47.03% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 479.70 576.31 20.14% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 165.87 262.58 58.30% 61.90% 4.76%
BHP Billiton AHrnns BLT LN 2360.00 2851.00 20.81% 54.84% 6.45%
Rio Tinto AHrnns RIO LN 4115.00 542714 31.89% 88.24% 5.88%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 48.75 74.78 53.38% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.37 1.86 35.70% 73.33% 0.00%
Ork-5 Poccusn OGKE RX 2.31 3.35 44.95% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.32 1.97 49.23% 58.82% 11.76%
+Moc3Hepro Poccus MSNG RX 2.54 4.57 80.13% 70.00% 10.00%
E.ON AG epmanua EOAN GY 20.01 23.56 17.73% 35.71% 23.81%
GDF Suez dpaHumsa GSZ FP 26.10 31.03 18.91% 57.58% 6.06%
Iberdrola Wcnanusa IBE SQ 6.02 6.79 12.78% 51.43% 11.43%
Exelon CLUA EXC US 42.26 4411 4.38% 17.65% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 163.76 151.22 -7.66% 8.33% 41.67%
ADK Cuctema Poccus AFKS RX 30.25 36.34 20.11% 100.00% 0.00%
MTC Poccusi MTSI RX 236.03 #N/A N/A - 100.00% 0.00%
BbiMnenkom Poccusi VIP US 13.94 19.18 37.60% 80.00% 0.00%
AT&T CLUA TUS 31.32 32.55 3.92% 59.38% 0.00%
Vodafone Group AHrnvs VOD LN 173.90 193.24 11.12% 65.71% 11.43%
Telefonica Vcnanua TEF SQ 16.72 19.46 16.45% 56.25% 12.50%
Ypob6penus
Ypankanwii Poccusi URKA RX 217.00 193.83 -10.68% 42.86% 14.29%
gztii?cigifaf CLUA POT US 52.04 65.26 25.40% 66.67% 0.00%
Mosaic CLA MOS US 65.42 85.57 30.80% 29.41% 5.88%
ToproBble ceTu
Maruut Poccus MGNT RX 3701.80 4097.99 10.70% 57.14% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 229.17 314.23 37.12% 0.00% 40.00%
Tesco AHrnmns TSCO LN 419.50 467.28 11.39% 65.91% 11.36%
Carrefour ®paHums CAFP 30.48 36.23 18.88% 44.44% 15.56%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 25.01 29.83 19.28% 0.00% 100.00%
Ford CWA F US 15.00 19.91 32.73% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 68.58 93.04 35.66% 83.33% 0.00%
Lufthansa epmanus LHA GY 15.58 18.42 18.29% 68.29% 2.44%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1715.10 1458.80 5.54 0.59 3.78 0.80
[a3npom Poccusi GAZP RX 197.21 4668.65 4.66 1.25 3.07 0.75
PocHedTb Poccus ROSN RX 227.08 2406.63 6.51 1.13 4.07 1.32
CypryTHedTeras Poccusi SNGS RX 26.56 948.81 8.17 1.80 #N/A N/A 0.77
TatHedpTb Poccus TATN3 RX 154.92 337.52 7.02 0.70 5.86 1.00
[a3npomMHedTb Poccus SIBN RX 120.60 571.80 4.98 0.55 3.74 1.08
HoBaTak Poccus NOTK RX 355.31 1078.83 22.35 8.03 23.91 7.33
Exxon CLLA XOM US 81.57 401.82 11.60 1.11 7.73 2.65
Chevron CLLA CVX UsS 102.57 205.90 10.09 1.02 6.08 1.87
BP AHrnvs BP/LN 460.00 86.79 #N/A N/A 0.45 16.83 1.38
Total dpaHums FP FP 41.07 96.50 7.72 0.62 4.85 1.47
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 94.04 2030.04 11.15 2.07 3.90 2.07
BTB Poccus VTBR RX 0.08 867.07 14.89 #N/A N/A 3.81 1.56
HSBC AHrnua HSBA LN 635.10 113.16 13.76 1.97 2.21 1.26
JPMorgan Chase&Co CLLA JPM US 43.13 171.39 8.31 1.51 #N/A N/A 1.00
Banco Santander VcnaHus SAN SQ 7.91 66.72 8.33 0.94 #N/A N/A 0.90
Bank of America CLLA BAC US 11.58 117.34 10.54 0.90 1.99 0.55
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1894.40 361.13 41.77 8.61 37.03 417
MonumeTtann Poccus PMTL RX 495.30 197.81 25.15 6.80 28.93 6.40
Goldcorp CLLA GG US 48.67 39.14 29.14 8.59 17.93 1.96
Barrick Gold CLLA ABX US 45.60 45.56 13.16 3.95 10.02 2.22
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7041.00 1342.21 9.65 3.37 8.79 3.31
HNMK Poccus NLMK RX 104.36 625.45 17.64 2.65 15.47 2.29
MMK Poccus MAGN RX 24.69 275.86 38.25 1.26 8.20 0.95
CeBepcranb Poccus CHMF RX 479.70 483.39 9.35 1.21 9.22 2.44
Pacnapckas Poccus RASP RX 165.87 129.51 18.73 6.52 14.95 3.06
BHP Billiton AHrnvs BLT LN 2360.00 141.68 12.44 3.41 8.73 3.79
Rio Tinto AHrnua RIO LN 4115.00 84.37 9.07 2.31 6.98 2.24
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 48.75 251.02 6.68 2.82 6.03 2.47
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.37 397.16 33.83 0.85 7.41 0.89
Ork-5 Poccus OGKE RX 2.31 81.71 22.00 1.86 12.33 1.34
Ork-3 Poccus OGKC RX 1.32 62.67 #N/A N/A 1.60 8.27 0.60
+MocOHepro Poccus MSNG RX 2.54 100.88 11.60 0.69 4.45 0.52
E.ON AG lepmanna  EOAN GY 20.01 40.04 5.73 0.40 4.30 0.87
GDF Suez ®dpaHums GSZ FP 26.10 58.74 12.37 0.68 5.30 0.93
Iberdrola Vcnanunsa IBE SQ 6.02 35.05 11.17 1.05 #N/A N/A 1.10
Exelon CLWA EXC US 42.26 27.99 9.99 1.45 8.81 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;ig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 163.76 481.99 29.88 1.90 9.62 2.16
A®K Cucrema Poccus AFKS RX 30.25 291.92 15.69 0.35 2.45 1.25
MTC Poccus MTSI RX 236.03 487.74 15.94 1.63 4.45 3.64
BbiMnenkom Poccus VIP US 13.94 22.70 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
AT&T CLWA TUS 31.32 185.48 14.57 1.48 5.32 1.65
Vodafone Group AHrnns VOD LN 173.90 89.24 11.44 1.99 6.71 1.02
Telefonica Mcnanua TEF SQ 16.72 76.29 7.46 1.22 5.09 3.03
Ypo6peHus

Ypankanun Poccus URKA RX 217.00 460.99 27.37 8.83 21.30 8.12
gztsii'zcigxa‘: CWA  POTUS 52.04 44.48 21.68 6.48 15.74 6.20
Mosaic CLWA MOS US 65.42 29.21 17.31 3.27 14.67 2.66
ToproBble ceTu

Marnwut Poccus MGNT RX 3701.80 329.37 34.97 1.50 27.22 6.77
7 KOHTUHEHT Poccusa SCOH RX 229.17 17.19 12.85 0.43 3.81 1.04
Tesco AHrnA TSCO LN 419.50 33.75 12.67 0.55 8.05 2.04
Carrefour ®OpaHuus CAFP 30.48 20.70 54.42 0.23 7.36 2.15
ABTOMOGUNECTPOEHNE

AsToBa3s Poccus AVAZ RX 25.01 34.72 11.99 0.25 5.14 6.58
Ford CLWA FUS 15.00 56.97 7.46 0.41 4.42 23.58
ABvanvHum

Aspodniot Poccust AFLT RX 68.58 76.17 29.78 0.79 11.47 2.77
Lufthansa lepmanna  LHA GY 15.58 713 7.75 0.25 2.25 0.89

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 19.05.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TparcKpeanTbank — Aspopa 0 A P RWR 70023 95.68 0.90% 152%  1211%  1288%  4.06%  3.30%  -48.08%
TpancKpeputbark — JlokomoTie 0 C P RUR 1289.45 7.47 0.79% -0.84% -9.01% -7.33%  -9.21% -4.89% 17.26%
3eHuT — [oxoHbit 0O A P RWIR 6477251 1012.90 0.58% 2.35% 4.93% 2.11%  1245%  2863%  -21.40%
[MeTpokommepL; — AKLMK 0 A P RUR 582.12 65.42 0.46% 0.03% -6.10% -5.52% -0.75% 8.61% -48.67%
3eHuT — MepeneKTuBHbit O A P RW 6603.43 153.30 0.40% -3.24% 5.92% 030%  1427%  37.87%  -26.57%
LieHTp-iBecT — Bropoit 0 O P RW 1569.43 19.65 0.34% 0.95% 0.87% 179%  505%  1226%  28.16%
3enut — OcHoBa kanuTana o] A P RUR 2735.33 100.67 0.30% -1.86% -2.44% 2.96% 14.85%  37.92%
3eHuT — JloxopHbit I O A P AW 8720.08 469.66 0.30% -3.18% -6.16% 040%  11.00%  2872%  -16.95%
CraesHcKui kpeauT — Xepkhos O A P RUR 6950.27 58.73 0.14% 0.45% 179%  1007% 17.15%  3654%  87.57%
3eHuT — Tixas rasanb 0O O P RUR 5909695 220.12 0.12% -0.37% 1.13% 0.06%  4.24%  14.65%  20.90%
MeTpokommepl — 2 0O C P RR 2639.63 612.18 0.11% 0.11% 106%  A72%  476%  170%  -36.58%
Kpocc — VIHBECTULMOHHBIRA 0 C P RUR 112954.47 17.06 0.11% -0.52% -5.14% -3.88% 8.98% 19.47%
MeTpokommept — 1 0O C P RW 1763.14 220.15 0.10% 0.14% 101%  230%  -613%  -313%  -40.16%
TpaxcKpeputbatk — Maructpans O o] P RUR 1167.82 2.88 0.10% -0.34% -1.66% -0.12% 1.91% 5.52% 6.02%
MeTpokommepl — 3 0 C P RW 1137.83 5126 0.08% 0.00% 088%  221%  -610%  -327%  -44.30%
MetpokommepL; — KopriopaugHbii O C P RUR 508.72 2.80 0.06% 0.02% -2.28% 2.60%  -4.02%  -2.68% -55.49%
Kpocc — CbanaHcupoBaHHbIi 0] A P RUR 59322.28 27.36 0.06% -1.06% -2.76% -0.84% 8.66% 25.55% 30.27%
TardhorgGark — ©ou 0 O P AW 1618.46 8.71 0.06% 0.05% 0.53% 146%  429%  672%  34.56%
CTabunbHOro [oxona
Kpocc — KoHcepsaTuBHbIiA 0 A P RUR 133371.12 56.47 0.04% -0.60% -4.66% -3.79% 5.86% 22.00% 23.50%
MleTpokouvepy — QOHRAKTVBHOO o p R 985.09 059 0.04%  -0.35% 1.45%
VNPaBieHns
MeTpoxommepL — O6auraLy 0 O P AW 828.52 458 0.02% -0.01% 405%  170%  -423%  -1.78%  -24.31%
Abconior — Jlosepue” 0O C P RR 211247 315.75 0.00% 0.00% 1.23% 296%  659%  2581%  14.39%
ABconior — JloxogHbIi" 0O O P AW 1912.23 309.46 0.00% 0.00% 0.44% 231%  480%  12.92%  42.00%
ABconioT — MepenexTisa® O ¥ P AW 1312.44 49,54 0.00% 0.00% 601%  -467%  486%  14.12%  -19.28%
Abconior — TakTika® 0O A P RW 1052.29 33.34 0.00% 0.00% 377%  -1435% -1553%  -8.18%  -32.89%
Batik ra Kpackbix Boporax — 0 C P R 163502 5438 000%  000%  A61%  764%  232%  750%  -15.13%
YHuBEDCANbHbIA
FaanpoMGaHK — ArpeccuBHbiit* O A P RWIR 2117941 478.13 0.00% 0.77% 639%  -490%  380%  1843%  1.99%
Fasnpom6ark — Kocepsaverbii® M O P RUR 4035.81 51.80 0.00% 022%  -13.05%  -1599% -27.24% -1803%  -3.40%
Ezzzs‘;:éa”“ — Crpaxossie O P RUR 519809 287.22 000%  -0.08%  -164%  050%  -325%  454%  23.14%
LleHTp-nHBecT — MepBbIit* 0 A P RUR 182.56 47.41 0.00% -0.15% -3.53% -3.47% 5.87% 18.54% -39.44%
M2M Mpadeer aik — C P RUR 485000 21476 000%  -027%  -115%  057%  590%  1471%
C6anaHcypoBaHHbIit*
M2M Mparieer bak — 0 0 P RUR 1241470 118.43 0.00% 0.16% 0.76% 220%  469%  9.94%
CTabunbHbIi*
M2 Mpaieer Bak — O A P RUR 569321 522.15 000%  -060°%  -267%  -093%  289%  1498%
QhchekTUBHBIN*
ij’;”nﬁa'“ —®osppocawioux o p p RUR 1149.62 3027 0.00% -0.70% -3.90% 210%  11.40%  2592%  -7.72%
Tatqogbak — Gowgsonotoi O C P RUR 1564.82 11.08 001%  -0.75% -4.00% 195%  1417%  2940%  3561%
SHeproTpaxcGaHk — Airaps - P RUR 83610524 491 0.02% 0.49% 283%  -1.05%  284%  19.00%  -42.16%
GHEPropecvnChbl
3eHuT — BanioTHbii 0O A T USD 1064.61 132.61 003%  5.38%  -11.22%  -463%  145%  27.23%  -21.61%
OHeproTpaHCGaHK — HTap - 0O A P R 1589.99 26.45 0.17% 1.30% 303%  284% 071%  1242%  51.24%
POCCUMUCKME aKLMK
CraBsHCK/t KpepT — 0O A P RUR 4491924 10.29 022%  -0.86% 316%  -438%  221%  1051%  6450%
CnaBsHcKuit

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



