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B naTHMUy B Hayane TOpros Ha pbiHKe HabnAaN0Cb HEKOTOPOE MOBbIWEHWE, HO BO BTOPOW MOMOBUHE AHA NO
60NbLMHCTBY BbICOKONMKBUAHBIX Gymar Bo3o6HOBMNack koppekums BHu3. B utore HopHukenb (GMKN) Ha
MMBbB nogewesen Ha 2.6%, TpaHcHedTb (TRNFP) - Ha 2.3%, lMNasnpom (GAZP) - Ha 2.2%, Jlykonn (LKOH) -
Ha 2.0%, ®CK ESC (FEES) n lasnpom HedTb (SIBN) - Ha 1.5%. Ha MMpoBbIX pblHKaX HaMeTU0Cb HeKOTopoe
3aTulbe - BHEWHUA (OH He MPUHEC MOBOAOB K OXMBMEHUIO B CEKTOPE BbICOKOMMKBUAHbLIX 6ymar. OaHako
HekoTopble Tpenaepbl, CyAs MO XapakKTepy TOpros, BOCMOAb30BajaWCb NepuvoaoM ctabunusauum ueH, 4Tobbl
COKpaTUTb A/IMHHblE no3uMuMm (@ KTO-TO, BO3MOXHO, W OTKPbiITb KOPOTKUE), OXuAasl MOBbILUEHHOMN
BOSIATUNILHOCTM Ha pblHKE Ha MpeacTosien Heaene — OCHOBaHWeM Ana NoAo6HbIX 0XMAAHWIA MOXHO CUMTaTb
AOBOJIbHO HACbILWEHHbIN KaneH4apb MaKpPO3KOHOMUYECKON CTaTUCTUKMU.

Bo BTOpOM 3lwwenoHe Habnwoaancs pocT no otaenbHbiM 6ymaraMm. Tak, 06blkHOBEHHblE akuuu JaraHeprocbbita
(DASB) Ha MMBB nogopoxanu Ha 14.5%, Kanyxckon c6bbitoBoh komnavmm (KLSB) - Ha 9.8%,
PoctoBaHeprocbuita (RTSB) — Ha 7.4%.

®oHpoBble nHaekcbl CLUA noHusmnmce Ha 0.7% - 0.8%, dbloyepcbl Ha nHaekcbl CLLUA TopryloTcs B MUHyCe.
EBponerickve nHAEKCbl MOHU3WUINCE, HAabNIOAAETCA CHMXKEHWE M MO a3MaTCKUM UHAEKCaM.

CerogHs B Hauvase TOProB BEpPOSITHO yrnybneHne Koppekuuu BHM3 Mo mHaekcy PTC nop aaBneHMeM BHELHMX
¢dakTopoB. CHUXEHNE MeXAYHapOoAHbIM PENTUHIOBbIM areHTcTBOM Fitch penTtuHra Mpeumn Ha Tpw cTyneHm (c
“BB+" no “B+" ¢ HeraTMBHbIM MPOrHO30M), O KOTOPOM 6b1710 06BbABNEHO B NATHMLY BEYEPOM, OKa3asno AaBleHune
Ha AMHaMUKY MUPOBbIX (OHAOBbLIX MHAEKCOB, HO MOKa HEe BMOJIHE OTPAXeHO B KOTUMPOBKAX poccminckux bymar. B
TeYeHne [HS HEKOTOpOe BJIMSHWE Ha XapaKTep TOProB MOryT oOKas3aTb AaHHble MO AEeN0BON aKTUBHOCTU B
MepmaHunn (11:30 mck) n B eBpo30oHe B Luenom (12:00 mck).
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AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasnerms.: gmmtomi lapgeHos
AHanmtukn:

AHTOH Crapues [PboiHOK akuymi], Uibs KneHuH [Xumus/Hegrexumus], Pycian OHycos [baHku]



AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBe Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



