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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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McTouHuK aaHHbix: Bloomberg.
H € Npowsio U Heaeanm C MOMEHTa KaK FopHUY- HUTKaMn», NONYy4YNUNO0 BNONIHE OXUOaemMoe pa3Bu-
Has oTens obBuHUANA JomuHMKa CTpocc-KaHa Tne. HakaHyHe rnasa MexayHapoAHOro BaakTHO-

B AgomoratenbCcrtse — U Aeno, «uwutoe 6enbiMmm ro ¢0H,D,a Hanucan Nnncbmo, B KOTOPOM 1U3BeCTUN O
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HWUA OH OTPULAET. BpemeHHO MCnoAHAWMM 065-
3aHHOCTU AMPEKTOPOM-pacnopagutesiem AsnseT-

peweHnn HemegneHHO NMOKUHYTb CBOW MOCT, He-
CMOTpPA Ha TO, YTO BCe NpeabAB/IEHHbIE ob6BMHe-

OMX Stockholm 30 Index Singapore. Straits Time Index.
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N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.
“=O==TocneaHna caenka (WKana cnpasa), amep. 4ONNaAP

McTouHuK aaHHbix: Bloomberg.

ca Tenepb [JXOH JIMNCKK, a B KayecTBe Hanbonee
BEPOATHOTO KaHAMZATa Ha o0cBoHOAMBLIYHOCS
[O/MKHOCTb Ha3blBAOT MUHUCTPA ¢uHAHcoB PpaH-
umun Kpuctuu Narapga,

Tpeiaepbl pbiHKOB akunn EBponbl u CLLUA ocTasu-
/M AaHHoe coobuieHne 6e3 BHMMaHWA, BbibpaB Ha
Toprax B cpeay NOBbIWATENbHYIO TPAEKTOPUIO, YTO
6b110 BNOMHE IOTMYHbIM MOCNE HECKONbKUX AHEN
HenpepbIBHOrO NageHus.

BonbwnHcTBO $OHAO0BLIX MHAEKCOB EBponbl 3a-
BEPLUMIM NPOLIEALIYIO CeCCUI0 MOBbIWEHUEM KO-
TMPoBOK Ha 0,4-1,1%, nx amMepuKaHCKMe Koaneru

npubasmuan no 0,65-1,1%. Yb6eautenbHyo AuHa-
MUKy MOKasasm 6ymaru cbipbeBOro CeKTopa, oTbir-
pbliBaloLLME POCT LUEH Ha HEDTb M NPOMbILLIEHHbIE
MeTasbl.

TakyKe noaaep Ky PbIHKY OKasanu CU/bHble KBap-
TaNbHble OTYETbl W MPOrHO3bl TAKMX KOMMNAHWUI Kak
Dell, Abercrombie Fitch, Analog Devices u ap.

Bblweawnii B4epa NPOTOKON anpesibCKoro 3acesa-
HUA KomuTeTa MO OTKPbLITbIM PbIHKaM PacKpbii
nepeg, y4aCTHMKaMm GpUHAHCOBbLIX PbIHKOB pa3sep-
HYBLUYIOCA TOTAa AMCKYCCUIO PEryasTopos, KOTO-
pble Pa3soLW/IMCb BO MHEHWUAX OTHOCUTE/IbHO CPO-

O
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.

KOB Hayana exit strategy. Hekotopbie uneHbl Ko- YTpom B YeTBepr BOCXOAALLME ABUNKEHUA Ha BUp-
MUTETA MNONAraltT, YTO YXKECTOYEeHWEe AEHEXHO-  KaxX A3MaTCKO-TMXOOKEaHCKOro permoHa CMeHU-
KPeAMTHOM MNOMMTUKM HEOoBbXOAMMO HauMHaTb  JICb PasHOHaMnpas/ieHHOM AuHamuKkol. Cnabyto
paHblle, 4emM MNAaHMPOBaANOCb. TemM He MmeHee, CTaTUCTUKY cerogHA npeactasuna Anonua, BBl
cpeau onpoleHHbix Bloomberg skcnepTtos npesa- KOTOPOW COoKpaTu/ca B 1 KBapTane TeKyLero roga
ZIMpyeT TOYKa 3pEeHusA, YTO NepsBoro MOoBbiWEHMA Ha 3,7% B rogoBOM UCYHMUCNEHUN NPOTUB OXKMAAB-
6a30BOlM CTaBKM cnedyeT OuAaTb He paHee 1 weroca nageHua Ha 1,9%.

KBapTana 2012 roaa.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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. PbIHOK meTannos
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60000 ﬂ 1560 2800 28000
1550 5400 R 27500
50000 \
1 1540 0 \ 27000
40000 l 1530 x ,,,,,,,,,,,,,, 26500
1520 1600 \ R \
30000 1 4 \/ 26000
1510 1200 - ). 1 55500
20000 i A 1500 800 - I L
1 I i L I 25000
10000 1490
CLLLLLLECL S Sy TOTred [ 2
0 "L 1470 0 =% 24000
SN SES S S S S S S nnnnnunnnnnnnnn SSS SN S S S nninnnnnnnnnninin
ﬁ‘mOOO\OHLﬂLDI\OOO\NNNLﬂLDmOHNMLDI\OOO\ LN O —HLNWON 0NN T LNWO AN O —IANMNOMN00 Y
NN Amialalalalal el Rl b L [N [N [oN [N [N [oN [ol] Amlmlalalalalalel
I O6bemTOpros (wKana cnesa), S I O6bem TOpros (WKana cnesa),WiH. amep. 4oAnap
“=O==TocneaHas caeska (lWKana cnpasa), MiH.$ “=O==TocneaHsan caenka (WKana cnpasa), $ 3a MeTp. TOHHY
dbloyepchbl Ha antoMmnHuin, LME, $ 3a meTp. TOHHY ®broyepcbl Ha Meab, LME, $ 3a meTp. TOHHY
6000 2800 21000 9920
R
/\ 2770 15000 4\ 9800
5000 1 &’M ?2‘ 2740 ? 9680 2
] 2710 150007 Q\ """ ' /\ 1 9560 2
4000 J ‘ I 9440 ®©
\ """"""""""""""""" 2680 12000 - Oq* xR 9320 b
L =
3000 ye"ej il 2650 9000 i : 9200 >
1 I 2620 I I =1 9080 o
2000 1 I m& I 2590 6000 | Y - 8960 I
2B § NI 8840 a
1000 1 | AR RRR AR AR RN I ;ggg 3000 H | | 8720
| | 0 =L 8600
0 2500 SELSI NN
LS LLL LY LN NN NN NN NN SR TS NG HTNMNO NS NG00,
<t LNOOG) O LN OO0 AN FLNLO DO NN NC0O) NN e e e
e AN AN N e e e e
N O6bem TOpros. (WKana caesa), WiH. aMmep. 4oAnap
N O6vemTOpros (wKasia cnesa), WIH. amep. 4onnap “=O==TocneaHas caenka (WKana cnpasa), $ 3a MeTp. TOHHY
==O==ocneaHAs caenka (WKana cnpasa), $ 3a MeTP. TOHHY
®blovepcbl Ha ceuHew, LME, $ 3a meTp. TOHHY ®blovepcbl Ha 01080, LME, $ 3a MeTp. TOHHY
1600 o 2880 330 o o 33500
1400 1\ 2820 300 33000
\ 2760 270 W\ ] 32500
1200 A1 2700 240 - \ 32000
AL | 2640 . 31500
1000 1 -~ 210 \ 31000
800 4 2580 180 - _ M 30500
il \J:\ Yl -2520 1504| ] \ 30500
600 1 7212460 100 4 | Fean
| I i 29500
400 91'} 2400 90 1 29000
g A -2340 oo 4100 p
200 1|1 | 2280 11 28500
| | I 30 1HHH v - 28000
0 2220 0 = 27500
SNSE SN SN S S i ninnnn S T S S LN LNLA LA LALN AL LALN LALD
S ReIRRRRRR N e g e S TS i S g 9 6 ST a5
I O6vemTOpros (wkana cnesa), MAH. amep. A0ANAP N O6bemTOpros (WKana cnesa), MIH. amep. goanap

“O==ocneanan caenka (wKkana cnpasa), $ 3a MeTp. TOHHY MocnepHss caenka (WKana cnpasa), S 3a MeTp. TOHHY

McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbix: Bloomberg.
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McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blovepcsl Ha Brent, ICE, $ 3a 6appensb
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®brouepcbl Ha WTI, NYMEX, $ 3a 6appent
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McTouHuK aaHHbix: Bloomberg.

M XOTA [aHHble MO pe3epBamM HedTenpoayKToB
OT MUHUCTEpPCTBA sHepreTukn CLLUA otanvator-
CA OT Bblleawel paHee CTATUCTUKM AMepUKaH-
CKOTO MHCTUTYTa HedTU, BEKTOP M3MEHEHMA 3ana-
COB Ha 37Ol Hegene cosnasn: MUH3Hepro 3adpuKcu-
pOBasio Mx COKpaleHue. Tak B nepuog ¢ 7 no 13
MaA 3anacbl AUCTUNNATOB yMeHbWUAMUCb Ha 1,59
MJIH. Bappenei, cbipoit HedTM — Ha 15 Thic. bappe-
Nel, npu 3Tom 3anacbl 6eH3MHa Bbipocau Ha 119
Tbic. Bappenei.

3anacbl 6eH3uHa U AUCTUANATOB, MIH. Bappenei
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~=O==3anacbl AUCTUNNATOB ==O==3anacbl 6eH3uHa

KoTMpoBKM «4yepHOro 3010Ta» Ha Toprax B cpeay
yBEPEHHO NoapacTanu, 3aBepwms geHb 2,1% npu-
pOCTOM MO 6AMKANLWIMM KOHTPaKTam Mapku Brent
(3akpblanch Ha oTmeTke 112,3 ponn. 3a bappens),
n 3,29% npupocTom MO WMIOHbCKMM dblovepcam
WTI (ocTaHoBuAMCb Ha 100,1 aonn. 3a 6appens).

HedTaHON pbIHOK

CerogHa c yTpa yrneso4opoabl Nepemectuinc, B
oTpULaTeNIbHYIO 06/1aCTb, TEPAs B MOMEHTE He
6onee 0,4%.

HedtenepepaboTtka 8 CLUA, mnH. 6appenei
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McTouHuK aaHHbix: Bloomberg.
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. PoCcCUMUCKUM PbIHOK aKUUA
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MaKpO3KOHOMUYECKa A CTaTUCTUKA, MIPA,. PY6.

900 1
800 1
700 1
600 1
500 1
400 -
300 1
200 1
100 9

| ”" |I’|”|I

Al HANANANN AN

ddAdhdRﬁdéNﬁéhdd#dh@ﬁﬁéh@
HRNNNNNNNN A A AN NN

I OcTtaTku [C KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

H eboNbloN BYEpPaALLIHUIA OTCKOK POCCUMCKUX
GOHAOBbIX MHAOEKCOB ABNAETCA, CKOpee, Tex-
HUYECKUM, U CEroAHA BPAL M NOAYYUT NPOAOA-
KeHue, Tem 6onee YTO a3naTcKMe PbIHKK He Bbipa-
YKAIOT CeroAHa yTPOM HUKAKOM OAHO3HAYHOCTH, a
CblpbeBble MIOWAAKM Bce 6OMblie CKAOHATCA
BHU3.

MHbopmMaUMOHHBIN GOH Ha YeTBepr: MuUHUCTEpCT-
Bo Tpyaa CLUA obHapoayeT AaHHble O KOMYecTse
rpa*kaaH, Bnepsble obpaTMBLUMXCA 33 nocobuem
no 6espaboruue Ha npowsoi Hepene, B 16:30.
HaumoHanbHaa accoumauma pwuantopos CLUA
onybAMKYeT CTaTUCTUKY anpesibCKUX Mpoaark Ao-

=

§_
MOB Ha BTOopu4yHOM pbiHKe B 18:00. Mnasa Espo- x
nenckoro ueHTpanbHoro 6aHKa M.-K.Tpuwe BbI- 3
CTYynuUT ¢ peybto Bo PpaHKkdpypTte B 17:00. B 20:00 z
COCTOUTCA BbICTYN/IeHNe rnasbl PepepanbHOro f;
pesepBHOro 6aHka Hblo-Mopka Y.[agau, rnasa 3
depepanbHoro pesepsBHoro 6aHKka [annaca ’§
P.®duwep coenaet goknag B Texace B 21:30, a py- §
KoBoguTeno ®PepepasbHOro pesepBHOro 6aHKa a

Yukaro Y.98aHc BbicTynuT B Yukaro B 21:40.

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
B 6auKallume cyTKM npeacTtasuT Air France-KLM,
Cie Financiere Richemont SA, Sears Holdings.

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e UenHa, $ Usm., % Ob6bem, Tbic. S
MWIpA. p. MIH. p.

rasnpom 202,5 1,82% 12,00 Montoc 301070 1889,4 -0,34% 383,08 CHZN 5,00 8,70% 12,5
JlyKoin 1745,2 0,19% 3,36 rasnpomHe dTb 122,3 0,34% 150,76 CHEP 3,000 0,00% 0,0
PocHedTb 227,5 -0,46% 2,69 OrK-5 1,3 0,58% 5,05 DVEC _ #N/AN/A " #3HAY! 0,0
CyprytHedTeras 26,6 1,85% 0,57 TrK-3 2,5 -0,18% 33,16 GRAZ 2,215 0,00% 0,0
TaTHedTb 156,8 1,30% 0,40 WPKYTCKIHEpro 19,7 -0,33% 1,41 URKA 7,750 0,00% 0,0
MK HopHukenb 7074,0 0,87% 2,91 Aspodnot 69,6 0,83% 109,02 KZRU 0,365 0,00% 0,0
CbepbaHkK 97,2 0,80% 11,43 MMK 24,2 0,56% 90,26 RASP 5,610 -1,41% 57,8
BTE 0,0841 1,05% 1,61 CesepCranb 475,8 2,08% 877,66  GAZA 43,000 0,00% 16,1
PocTesniekom 160,3 -3,02% 0,30 HAMK 103,9 0,77% 152,50  VSMO 125,00 1,63% 62,5

McTouHuK aaHHbix: Bloomberg. PacueTbl: UK «EBpodurHaHChI».
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EXXEAHEBHbIA AHAZIMTUMECKUA OB30P 2011-05-19
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. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LleHa, $ Mam., % Makc. * MuH.* Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1779,9 1,07% 1875,70 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / $yHt 62,5 0,00% 73,00 43,00 Muwenuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/ maH. Gpur. Kode / pyHT 2,76 -0,38% 2,94 1,35
o002 2.2 0.38% 210 229 K 6 659,25 2,51% 729,75 357,50
BewsuH /rannon  295,6 124% 34648 18404 - YKYPY3a/Gywens : L2 : .

Cos/6ywenb 1326,50 -1,65% 1451,00 911,00
Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00

Rubber Research Institute

HatypabHbii 155,9 0,00% 199,70 103,55
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / dyHT 23,38 -2,26% 32,76 14,99
Cranb K, skcnopt 762,5 0,00% 762,50 505,00 Agriculture Futures Prices**
®OB / TOHHa
Crans XK, axcnopr Osec /CBT/6ywens 367,00 2,80% 401,50 325,00
®OB /ToHHa 8375  0,00% 837,50 61500 e/ frouwa 588,70  2,28% 61580 558,66

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds
[ata [loxoa-
norawenna LleHa Kynow,%  HocTb, % W3m., %

2-Year 31.07.11 100,14 1,25 0,554 6,13%

5-Year 31.07.14 100,71 2,00 1,850 3,64%
10-Year 15.05.19 99,52 3,75 3,181 2,05%
30-Year 15.05.39 101,34 4,50 4,295 1,58%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1341,98 0,95%
MSCI EM 1142,47 0,80%

MSCI Eastern Europe 254,73 1,59%
MSCI BRIC 345,13 0,51%
MSCI Russia 979,89 1,79%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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. Mpoyasa cTaTUCTUKA

BantoTHble pbIHKKU

CnoT-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

), 6«f H, r’d

O

doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).

I. MMUPOBBIE PBIHKM QKLMM eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeennn, 2
I1. PBIHOK META/NIOB ....ovviiieeiiiiiiiiiiieee e 5
11l. HEDTAHOM PBIHOK...cceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen, 7
IV. POCCUMCKUIM PBIHOK QKUMM c..eeeeeeeeeeeeeeeeeeeeeeeeeennn, 8
V. CTaTUCTUKA ..eeeviiiiiieeiiiiiiiiccee e 9
5.1. CbIPbEBbIE PBIHKM cevvvvenneeeriieniiiineeeereeeaiianneees 9
5.2. [lonroBble pbIHKK 9
5.2. BantoTHble pbIHKK 10

BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-

= O
Bepcus 2011-05-19 RNl N B

BEHHOCTU He HeceT.




