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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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FTSE 100 Index NASDAQ Composite Index
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N AKTMBHOCTbL TOProOB (WKaia caeBa), MH. WT. I AKTVMBHOCTbL TOProB (WKana c/ieBa), MH. WT.
2= TNocneaHss caenka (WKana cnpasa), PyHTOB cTepA. “=O==TlocneaHnn caenKa (LKana cnpasa), amep. 4onnap

McTouHuK aaHHbix: Bloomberg.

I-I oCNneAHWIA TOProBbl AeHb 3aBepLUMBLLENCA HaA MaKPO3KOHOMMYECKAn CTaTUCTUKa 3 EBponbl
HeZeNn 03HaMeHOBa/ICA NafleHMeM BONbWMH-  HE CMOr/1a BbITAHYTb GOHAOBbIE MIOWAAKM Ha
CTBa MMPOBbIX PbIHKOB aKUMI, U faxe ybeautenb-  MONOXKUTENbHYIO TEPPUTOPUIO.
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Mo paHHbIM CTaTMcTMyeckoro ynpasnexHunsa Espo-
nemckoro cotosa, BB eBpo3oHbl yBeanymnaca 8 1

OMX Stockholm 30 Index
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Jakarta Composite Index
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MCTOYHMK AAHHbIX!

HUM NPUpPOCT cocTaBun 2,5%, eBponeiickMe 3Kc-
nepTbl OXUOAM B CpeAHEM COOTBETCTBYIOLLErO
noBblWeHMA nokasatena Ha 0,6% un 2,2%. Mepen
3TUM U3BECTUEM O HEOXUAAHHO CU/IbHOM YBeNU-
YeHMM HaumoHanbHbIX BBIM B nATHUULY coobwwmna
FepmaHus n ®paHuymsa.

Tem He meHee, Ha PpOHe HeraTUBHbIX U3BECTUI CO
CTOPOHbI HAHKOBCKOrO CEKTOpa HO/bLNHCTBO UH-
nmkatopos Esponbl noHecan notepu B 0,1-1,3%.
Tak, Me)AyHapoAHOe pPenTUHIoBOEe areHTCTBO
Standard & Poor’s 3asBW10, YTO CO CTOPOHbI KOM-

kBaptane 2011 roga Ha 0,8% nNo OTHOWEHUIO K
npeaplayLwemy KBapTany, B rof40BOM CONOCTaBe-

Singapore. Straits Time Index.
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N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.

“=O==TocneaHna caenka (WKana cnpasa), amep. 4ONNaAP
Bloomberg.

naHuit dprHaHCoBOro cektopa MopTyranmm Heobxo-
OVMbI «pelnTesibHble Mepbl», Aabbl Te cmorau
NPUBECTM CBOM KanuTan go KoHua 2012 ropa B
COOTBETCTBME C TPebOBAHUAMU PEryNNpPYOLLUX
OpraHos.

LieHTpanbHbIl 6aHK McnaHmm coobwmn o6 obbe-
Me NMPUBJIEYEHUS KPYNMHENWMMN BaHKaMK CTPaHbI
¢uHaHcupoBaHuAa ELB: B anpene oH ysennuuaca
00 42,1 mnpa. espo ¢ 41 mnpa. eBpo mecauem
paHee.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

3




EXXEAHEBHbIA AHAIMTUMECKUA OB30P 2011-05-16

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.

Mo pesynbTaTam nNpolleAlieln Heagenu ABUXKEHUE Ha npeacTosweit Hegene Hac KAET Lenas nopumn

¢doHAoBOro pbiHKA EBpoMbl OKas3anocb He3Hauu- MHTEpPEeCHoM CcTaTucTMKM M3 LUtaToB: anpenbckue
Te/IbHbIM, CBOAHbIM WHAeKC Stoxx Europe 600 LAHHble MO CTPOMTENbCTBY KWUAbIX OOMOB WU MO
onyctunca Ha 0,4% (po 280,69 nyHKTa), npoaaxam AOMOB Ha BTOPUYHOM PbiHKe (BbIAAYT

COOTBETCTBEHHO BO BTOPHWK W 4eTBepr), obbem
OcHOBHble amepuKaHcKMe ¢GOHO0BbIE WHAEKCDI NPOMbILLIEHHOTO NPOX3BOACTBA B anpese (Bo BT.),
3aBepLUM/IM TOProBbIN AeHb MNATHULbI TaKXKe nage- MaWNCKUIM NMOKa3aTe/lb SKOHOMUYECKUX OXKUAAHUN,
HMEeM KOTMPOBOK Ha 0,8-1,2%. paccumTaHHbIM Bloomberg, 6yaeTt onybankosaH B

yetBepr. 3acegaHne KomuteTa Mo OTKPbLITbIM PbIH-
YTpom B NOHeAeNbHUK BHU3 YCTPEMUANCL BUPKK Kam degepanbHoi pesepBHoi cuctembl CLLA co-
CTpaH A3MaTCKO-TUXOOKEAHCKOro pervoHa, 60nb-  CTOMTCS BO BTOPHUK-Cpeay.
LUMHCTBO MHAEKCOB TEPAIOT B MOMeEHTe bonee 1%.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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. PbIHOK meTannos

®btoyepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO ®btoyepcbl Ha HUKeNb, LME, S 3a MeTp. TOHHY
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McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbix: Bloomberg.
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PbiHOK meTannos

McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blovepcsl Ha Brent, ICE, $ 3a 6appensb
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®brouepcbl Ha WTI, NYMEX, $ 3a 6appent
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“=O==TocneaHan caenka (Wkana cnpasa), $ 3a bappensb

McTouHuK aaHHbix: Bloomberg.

B nocseAHUN TOProBblM AeHb Npoweawen He-
Oenn pbiHOK HedT Ben ceba OTHOCUTENBHO
CMOKOWMHO, 3aBepLUNB CECCUIO0 YMEPEHHbIM NOBbI-
LIeHNeM KOTUPOBOK. MIOHbCKME KOHTPaKTbl MapKu
Brent nogoporkann Ha 0,75%, 3adukcupoBaB OT-
meTky 113,83 ponn. 3a 6appenb, bavkanwwue
¢btovepcbl WTI nosbicuancb B ueHe Ha 0,69% u
OCTaHOBW/IMCb Ha 3HayeHuu 99,65 monn. 3a bGap-
penb.

KaK CTano M3BeCTHO CerofHs yTpom, Bnactm Kutas

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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~=O==3anacbl AUCTUNNATOB ==O=—3anacbl 6eH3nHa

pewunam cocpesoToumTbCA Ha CTPEMUTE/IbHO pac-
TyLLEM BHYTPEHHEM PbIHKE, B CBA3W C Yem BBOAAT
BPEMEHHbI 3anpeT Ha 3KCNopT HedpTenpoayKToB
HaUMOHaNbHbIMU HedTAHbIMM KOMNaHMAMM. Kak
cnefyeT M3 TEKCTa PacnpoOCTPaHEHHOro CerogHA
YTPOM AOKYMEHTa, 3anpeT He 3aTparMsaeT nocTas-
Ku B FTOHKOHT 1 Makao.

HecmoTps Ha 3To nU3BecTue, B Havane HOBOW Heae-
/1N PbIHOYHAA CTOMMOCTb YrN1€BOA0POA0B BO306-
HOBMUNA CHUXeHUe (B MomeHTe Ha 0,8-1,4%).

HedtenepepaboTtka B CLLUA, mnH. 6bappenei
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McTouHuK aaHHbix: Bloomberg.

O

HedTaHON pbIHOK

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. PoCcCUMUCKUM PbIHOK aKUUA
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N AKTMBHOCTb TOPrOB (WKa/ia CNeBa), MIH. WT.

==O==TocneaHan caenka (wWkana cnpasa), pybib

MaKpO3KOHOMUYECKa A CTaTUCTUKA, MIPA,. PY6.
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McTouHuK aaHHbIx: Bloomberg.

K Hayany HOBOM Heze/M TOProBas KOHBIOHKTY-
pa C/AoOXunacb He CcambiM YAa4yHbIM AfA
«B6bIKoB» 06pPa3OM: BCE 3HaUYMMble BHELWHMWE WH-
OMKaTOPbl MOHEC/IM HAaKaHYHE OLyTMMble NoTepw,
n B bavKalwne gHU, Cyas No BCeMy, KAATb CUJIb-
HbIX PbIBKOB BBEPX HE CTOMUT, TaK KaK BHMMaHWe
WHBECTOPOB, BEPOATHO, ByeT NPUKOBAHO K Nia-
HUPYeMbIM 0BCYKAEHUAM €BPONENCKUMMU peryns-
Topamu cutyaumum B «npobnemHoin» Mpeunn.

MHbOopMaUMOHHBLIN POH Ha noHepenbHUK: Pepe-
pasibHbIFi pesepBHbI b6aHK Hblo-Mopka 03ByunT
3HayeHuWe MHOEKCA MPOW3BOACTBEHHOW AKTUBHO-

ct1 Empire Manufacturing 3a mait 8 16:30. MuHu-
cTepctBo ¢punHaHcos CLLUA onybanKkyeT mapToBCKue
OaHHble 06 0b6beme MOKYNoK HepesnaeHTamm
amepuKaHcKkmx aktmeos B 17:00. B 310 e Bpems
rnaBa PepepanbHol pesepBHON cuctembl b. bep-
HaHKe BbICTYNUT B BalWWHITOHe C peyblo O poau
MHHOBaLUUM N UccneoBaHUN.

®PurHaHCOBYO OTYETHOCTb 3a NpPOLIEALWNIA KBapTan
B 6avkanwme cytku Bbinyctut JC Penney Co.,
Lowe's Cos, Mitsubishi UFJ Financial Group, Sam-
sung Electronics Co.

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e PTC UenHa, $ Usm., % Ob6bem, Tbic. S
Mmipa,. p. MIH. p.

rasnpom 201,8 -0,91% 13,71 Montoc 301070 1902,6 1,60% 349,99 CHZN 4,60 -7,07% 10,4
JlyKoin 1734,4 0,47% 2,87 rasnpomHe dTb 123,6 -0,62% 106,99 CHEP 3,000 0,00% 0,0
PocHedTb 230,3 -0,49% 2,13 OrK-5 1,3 -0,48% 3,14 DVEC _ #N/AN/A " #3HAY! 0,0
CyprytHedTeras 26,7 -1,57% 0,81 TrK-3 2,6 -1,18% 25,69 GRAZ 2,240 0,00% 0,0
TaTHedTb 157,7 -0,07% 0,33 WPKYTCKIHEpro 20,3 -0,54% 0,10 URKA 7,750 -11,43% 77,5
MK HopHukenb 7292,0 -0,12% 3,94 Aspodnot 68,3 -0,97% 20,04 KZRU 0,378 2,03% 9,4
CbepbaHkK 97,9 1,31% 12,92 MMK 24,5 0,51% 138,62 RASP 6,000 0,00% 0,0
BTE 0,0841 1,66% 2,31 CesepCranb 468,7 -0,53% 753,67  GAZA 45,000 0,00% 0,0
PocTesniekom 176,7 0,12% 0,40 HAMK 106,3 4,27% 271,67 VSMO 123,00 0,82% 12,3

McTouHuK aaHHbix: Bloomberg. PacueTbl: UK «EBpodurHaHChI».
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. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LleHa, $ Mam., % Makc. * MuH.* Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1769,3 -0,10% 1875,70 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / $yHt 62,5 0,00% 73,00 43,00 Muwenuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/ maH. Gpur. Kode / pyHT 2,76 -0,38% 2,94 1,35
o002 A2 L24% 210 2.29 K 6 659,25 2,51% 729,75 357,50
Bewaun /rannon 3074 0.34% 346,48 184,04 - YKYPy3a/Byweno : 2222 : .
_ 0,
Rubber Research Institute Cos/6ywens 1326,50 1,65%  1451,00 911,00
i Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00
Hatypanbhbiid 156,9 0,80% 199,70 103,55
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / dyHT 23,38 -2,26% 32,76 14,99
Cranb K, skcnopt 762,5 0,00% 762,50 505,00 Agriculture Futures Prices**
®OB / TOHHa
Cranb XK, akcnopt Osec /CBT/6ywens _ 348,50 0,43% 401,50 325,00
®OB /ToHHa 8375 ~ 0,00% 837,50 61500  p..c/CEfrouwa 562,68 -1,58% 615,80 558,66

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds

[ata [oxon-
norawenna LleHa Kynow,%  HocTb, % W3m., %
2-Year 31.07.11 100,18 1,25 0,535 -3,25%
5-Year 31.07.14 100,78 2,00 1,835 -2,03%
10-Year 15.05.19 99,61 3,75 3,171 -1,61%
30-Year 15.05.39 101,12 4,50 4,308 -1,19%
MupoBble MHAEKCbI
MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1343,17 -0,59%

MSCI EM 1144,69 -0,25%

MSCI Eastern Europe 255,26 -0,27%

MSCI BRIC 346,13 -0,33%

MSCI Russia 981,85 -0,27%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BantoTHble pbIHKKU

CnoT-kypc EUR/USD Dollar Indexcnot
- 1,49 - 75,9
- 1,48 75,6
- 1,47 " 753
- 1,46 [ 75
- 74,7
» 1,45
- 74,4
- 1,44
- 74,1
F 143 - 73,8
© 1,42 - 73,5
© 1,41 > 73,2
""""""""""""""""""""""""""""""""""""""""""""""""""""""""" ~1,4 = 72,9
SELILLLICCLL TS NN SYSYSSYSYYYST OO Onnnmn
NNIINONOANINONO ANMIFNONO —HNM O NN ANINONONANMNILNO NS — N ™ O
el AaNANANANNANN N e TS AN ANANANANANNN e
Cnort-kypc USD/RUB Cnot-kypc USD/JPY
P 28,4 " 84,2
» 28,3
- 28,2 " 83,5
» 28,1
- 28 " 82,8
» 27,9
27,8 - 82,1
- 27,7
27,6 - 81,4
» 27,5
- 27,4 -~ 80,7
» 27,3
= 27,2 -~ 80
SIS S SN N NN N LN LD NN LD LN NSNS S YISISIS S unnnnnninnnnn
SRAEERERIN TS f SRR ARNRNARRQT TR aaas
CnoT-kypc GBP/USD CnoT-kKypc USD/HKD
» 1,675 = 7,778
° 1,67 = 7,777
© 1,665 = 7,776
» 1,66 ~ 7,775
- 1,655 ~ 7,774
» 1,65 07,773
- 1,645 S 7772
- 1,64 ';;;1
! ~ 7,768
1,625 - 7,767
of 162 - 7,766
= 1,615 - 7,765

SESSL LIS LS S nnnininninn
N SN0 N OHNLAIG N0 NN LB OO~ N M6 ; O~ AN

NONSLNOR O NI BN G AN M L6 NS — N B
A AT dJH AN NN N A Ao N NN NN N —

SYEEIIIIL L LY T SN NN NN N0

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-

= O
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BEHHOCTU He HeceT.




