16 maga 2011 r.

ExenHeBHbIM aHA/ITUYECKUI 0630p

BHewHMn poH

BHewHMn ¢oH cerogHst cknagbiBaeTcs HeraTUBHbIA: Topru B LlUtatax 3aBepwwmnuch
CHWXEHMEeM, KOTOpoe He Obino B MATHULY OTbIPaHO HAaLIUM PbIHKOM, (bloYepChbl YyTPOM
HenTpanbHbl. B A3un TOprn nNpoxogaT Takke CO CHWxXeHueMm. LleHbl Ha HedTb yTpom
cTabunbHbl. OTKpbITUE TOProB OXMAAEM € FAINOM BHU3 B painoHe 0,5-1%.

TOpFOBbIe naen Ha cerogHs.

[epX1M OTKPbITbIE B KOHLIE NPOLUNOA Heaenu No3nuum
. Fa3npom: depxxum akyuu ¢ yernbto pocma 0o 207-208py6.
e CypryTHeddTeras an: rmokyrnaem akyuu c yensto 16,2py6b.
»  Ilykown: depxum akyuu ¢ yernbto pocma 0o 1760pyb6.

»  CO6epbaHk: Oepxum umerouuecss akyuu, nokyrnaem ux c yenoto 100py6.

0O630p TOpros HakaHyHe

MATHWMUA Bblganack 4OCTaTOMHO CMOKOMHOW: BEChb A€Hb TOPrM MPOXOAUNM C HEGOMbLLUMMU
OBWKEHNAMU TO BBEPX, TO BHM3, 6€3 YETKO BbIPAXEHHOW AWHAMUKW. Bbi3aBaHO 3TO 6bINoO
cTabunusauven BHewWwHero goHa: HepTb U aMepuKaHCKME MHOEKCHI KOHCONUAMPYHTCA Ha
OOCTUrHYTBIX YPOBHSIX. B TeueHue e OHA pagoBana no3vTuBHasa crtatuctvka ud Esponbi:
BBIM lepmaHun v EBpPO30HbI Okasanucb ny4iwe nporHo3oB. Kpome TOro, CBOK porb
cbirpana n 6rnmM3oCcTb BaXKHbIX TEXHUYECKUX MOAAEpXeK Mo UHAeKCaM U MHOMUM buLLKaMm,
HWKe KOTOpbIX MNpPOAaBnMBaTb KOTUPOBKW CMEKynsHTbl He 3axotenu. B wutore Topru
3aBEPLUMINUCE MPAKTUYECKU HA YPOBHSIX YeTBepra CO CMeLLaHHOW OUHAMWKOW OCHOBHbIX
akumn.

Jlyywe pbiHka cebsa yyBcTBOBanu GaHku, B nocrnegHee BpeMs K HUM BEPHYNCS UHTepec
nHBeCTOopoB. Bnanmo, cBo ponb B 3TOM Urpaet nageHue LueH Ha HedTb U MeTanfbl, YTo
nobyxaaeT nHBecTopoB 6onee 6MaroCckNOHHO OTHOCUTLCA K APYruM cekTopa. Kpome Toro, B
NATHULY CTano U3BecTHO, YTo rmaBa CbepbaHka I Mped yBennMuMn npuHagnexawmn emy
nakeT akLMin KOMNaHU.

Cnabee xe pblHKa yXe NPYBbLIYHO ObiNM akuum Masnpoma, KOTOpble BEPHO CMOM3atoT K
otmetke 200py6. K TexHunyeckuM chaktopam npubaBunoCch 3akpbiTve B YeTBepr peectpa
nog AVBMAEHAbI, YTO OKa3ano JOononHUTensHoe Aasnexue. V3-3a gmemaeHgos noctpaganm
n akummn CypryTHedTerasa:no HWM PpeecTp 3akpblBancs Kak pa3 B MNATHULY, HO COBET
AVPEKTOPOB pekoMeHAoBan AMBMAEHObI XyXe NPorHo3oB. Hennoxo B cektope cMOTPEnncb
nvwb akuum TpaHcHed T 1 HoBaTaka, noaaepky KOTOPbIM OKasanu HEnoxme OTY4ETHOCTH
3a | ksaptan 2011r.

lMporHo3 no xopy TOproe Ha ceropgHsA

BHewHMn ¢oH cerogHA C OTKpbITMA OydeTr BHOBb CMOCOOCTBOBATb  Npogakam.
HeoxunaaHHbi apecT rmasbl MB® cpbiBaeT HaMeTUBLUMECS NePEroBopbl No ctabunusauum
cuTyauun ¢ gomnramu cTpaH EBpo3oHbl. B Tekyllen cuTyauum WMHBECTOPbI LOCTATOMHO
HEpBHO pearvpyloT Ha nodobHble Belw, MO3TOMY Aaxe cTabwunu3aums LeH Ha HedTb
OTXOAMT Ha BTopoi nnaH. OfHaKo Hall pbIHOK Mocne AOMroro NageHns HaxoauTcs BGNuau
[OCTaTOMHO Cepbe3HblX YPOBHEW MOAAEPXKKM, NPOXOAUTb KOTOopble BHWU3 cpasy Oyaert
[OCTaToO4HO 3aTPyAHUTENBHO. Tak YTO Mocne o4epedHON BOMHbl MPOAAX MOXHO OXuAaTb
cTabunusaumm 1 NonbITOK Urpbl HA POCT, Kak B TE4EHUE NPEACTOSALLErO AHS, TaK U HeJenu.
AKkuMM HeddTEra3oBOro CEKTopa Hallynanu onpeaeneHHble YPOBHU, HUXKE KOTOPbIX YXOAUTb
He XOoTAT, akumm BaHkoB (ocobeHHo CbepbaHka u BTE) B koHUe Hegenw nokasanu, 4To
HacTpoeHbl Ha POCT MpWU Manewlem ynyylleHuM cutyauum B Mupe. Tak 4TO yTpeHHue
npopaxu MOryT AaTb HENnoxykw BO3MOXHOCTb KyNMUTb akuUWU C LUenbi pocTa ux B
TeuyeHue Hepenu.

«Balwl KOHCynbTaHT»

Haunbonee BakHble MHAEKChI

PTC 1866,3
MMBB 1632,23
DowJones 12595,75 -0,79%
S&P500 1337,77 -0,81%
HedTbBrent 113,09 -0,65%
Jinpepel pocTa U NageHus NPOLIbIX TOProB , %
AsoT
Ork-4
HJIMK
Joporobyx ao
BTb
CbepbaHk ao
rasnpom -1,00
CypryTHrI ao -1,26
CypryTHI an -1,27
ABTOBa3 ao -1,84

NHaekc MMBB Ha npolegwmnx Toprax
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OxunpgaeMble cerogHs coobITus:
13:00 mck - EBposoHa - Toprosbii 6anaHc,

mnpg. espo - wmapt [porHos: 2
Mpeablgywee 3HayveHue: -1,5
13:00 mck - EBposoHa - WHagekc

noTpedbuTenbCKUX LieH - anpernb MporHos:
0,6% MNpepnpiaywee 3HaveHne: 1,4%

16:30 mck - CLWIA - WHpekc penosoi
aKTMBHOCTM B MPOMbILNIEHHOCTN Hblo-
Mopka - maii MporHos: 20 Mpeablgywee
3HaveHue: 21,7

17:00 mck - CWA - Ywuctbin obGbem
MOKYMOK aMepUKaHCKUX LeHHbIX Oymar
WHOCTPaHHbIMW  MHBECTOpaMK,  Mnpa.
gonn. - mapt lMporHos: 32,6 MNpegpiayee
3HayeHue: 26,9

18:00 mck - CWA - WMHpgekc penosoro
onTMMM3Ma B CEKTOpPE  KWIMLLHOMo
ctpoutensctea ot NAHB - man NporHoa:
17 MNpeablayLiee 3HaveHne: 16



