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«KpynHeiwmne eBponemMcKkue 3SKOHOMMUKMU
Habpanu B I-om KBapTane NPUANYHYIO CKOPOCTbY.




BBIM l'epmanHum ysenmumnca 8 I-om keapTane 2011-ro roga Ha 1,5% no cpasHeHuto ¢ IV-m KBapTanom
npoLsioro roga, Korga oH Bbipoc Ha 0,4% cooTBETCTBEHHO. B rogoBOom BbiparkeHUM HemeLKuit BBIM
pacwupunca Ha 4,9% no wToram 3aBeplwMBLIErocA KBapTaaa. SKOHOMMCTbI, OMPOLWEHHbIe
aHanuMTUYeckMm areHTctBom FactSet Research, oxuganu nogbéma BBIM TepmaHum Ha 1% no
OTHOLWIEHUIO K npeabloyliemy KBaptany M Ha 4,5% B rogosom BbipaxkeHun. Kak coobwuno
®epepanbHoit CtaTucTnyeckoe Blopo, OCHOBHbIMM ApaliBepamu pocTa HEMELKKOW 3KOHOMMUKWM B I-m
KBapTa/jie BbICTYNUAWN NPOM3BOLCTBEHHbIN U CTPOUTE/IbHDLIA CEKTOPA, @ TaKXKe YCKOpeHWe BHYTPEeHHero
notpebieHmsa. IKCNOPT U MMMNOPT TaKKe pacMpuUancb B 06bEME, HO CHU3UAK CBOIO A0/t0 B pocTe BBI
B COOTHOLUEHWUM C BHYTPEHHE SKOHOMMUKON.

MapannenbHo PpaHLy3cKkoe cTaTucTMyeckon areHTcTBo INSEE nponHdpopmmnposano ob ysennyeHmun BBIN
®paHumm B |I-om KBapTane Ha 1% No OTHOWEHMUIO K nocneaHen YyetsepTn 2010-ro roga. ITo OKasanocb
CaMbIM 3HaYUTENbHbIM MNOABEMOM BO ¢paHLy3CKo 3sKoHOmMKe co llI-ro kBapTana 2006-ro roaa,
onepeamus OXMAaHUA 3KOHOMMKCTOB, NpeaBeLLaswunx pocT BBIM nsatoit pecnyb6amkn Ha 0,6% B nepBoit
yetrBepTn roga. Ona cpasHeHma B IV-m kBapTane 2010-ro, BBM ®paHummn pacwmpunca amwoe Ha 0,3%.
KpynHelwnin BKNag B ycKOpeHMe ¢paHLy3CKOM 3SKOHOMMKM BHEC PeKopAHOM KaK MUHMMYM 3a
nocnegHue 30-Tb NeT KBApPTaZbHbI CKAYOK Ha 3,7% B NPOMbBIWAEHHOM MPOM3BOACTBE, A TaKXKe
pacwmpeHune Ha 1,1% ob6bEma cepBUCHbIX ycayr. Kpome Toro, MMNopT yBeanyuaca B I-om KeapTase Ha
2,7% nocne cHuxeHuaA Ha 0,7% B npeablayLLEM, TOTAA KaK SKCNOPT nosbicuacA Ha 1,4% Bcnes 3a pocTtom
Ha 0,3% cooTBEeTCTBEHHO.

lopa3go 6onee cKpomHbid poct BBIM 3adumkcuposaH B WMcnaHmn. HaumoHanbHoe cTaTucTU4YecKoe
areHTcTBO Mbepun nosepano o6 ysBennyeHUM pasmepoB 3KOHOMUKM Ha 0,3% B |-om KBapTane B
CpaBHEHMM C MOC/AefHel YeTBepTbiO MPOLWIOro roga, Koraa oHa Bblpocna Ha 0,2% B KBapTa/sibHOM
n3MepeHnn. B rogoBom BbipaxkeHnM ncnaHckmnin BBMN npunbasmn 0,8%.

B uenom ob6bém BBI1 eBpo3oHbl yBeanumaca Ha 0,8% B l-om keapTtane 2011-ro roga v Ha 2,5% no
CPaBHEHMIO C aHANOTUYHbIM NEPMOAOM MPOLU/IOro roaa. 3TO Bbiwe NPOrHo3a SKOHOMWUCTOB, OXMAABLLMX
nogbEm eBponenckom sKOHOMMKM Ha 0,6% B NepBOI YeTBEPTU roda M Ha 2,2% B rof4,0BOM BbIPaXKEHUMN.
Taknm obpasom, no mHeHuio loBapaa Apdepa (Howard Archer), rnaBHOro sKoHoMMCTa Mo CTpaHam
EBponbl B MHBECTUUMOHHO-aHannTMYeckon KomnaHum HIS Global Insight, ELLE ckopee paHble, yem
nos»e NpuUAETCS B Oo4epenHOlM pa3 MOBbICUTb YYETHYLO CTaBKy B 30He eBpo. “BepositHee Bcero ELB
noAbIMUT CTOMMOCTb 33aEMHbIX CPeacTB AN eBponencknx 6aHkoB A0 1,5% rofoBbiX Ha WMHIOJbCKOM
3acefaHmn”, - cumtaet Apdep. “Bnpoyem, yuMTbIBAaA CW/bHble 3KOHOMWYECKME AaHHble, He CTOUT
cbpacbiBaTb CO CHETOB M UIOHL”, - L,O06ABNAET SKOHOMMUCT.

EBPOONTUMUCTbI, BOOAYLEBNEHHbIE KU3HEYTBEPKAALWMMM  CUTHAIAMM O  340pPOBOM  pOCTe
€BPONEeNCKNX 3KOHOMUK B MepBOIM YeTBEPTM roga, NoAbpocuan Kypc egmMHON eBpONencKor BastoTbl
NPMMEPHO Ha TPX YETBEPTU NPOLLEHTA MO OTHOLIEHUIO K aMEPUKAHCKOMY A0/11apy, HO TYT MKeNatowmx
npoAaTb BHE3anHO MNOLOPOXKAaBLIEE €BPO OKasasncb OOJbLIMHCTBO, W €BPOBa/iOTa He CMOr/a
YAEPXKaTbCA Ha AOCTUTHYTLIX BbICOTaX.
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