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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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Hang Seng Index
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McTouHuK aaHHbix: Bloomberg.

I-I OKa HEeKOTOpble POCCUNCKUE Tpenaepbl OTAbl-
Xanu, Ha 3apybekHbIX GOHAOBbIX NIOLLAAKAX
Npou3oLWNa ecin U He MNaHWKa, TO Hebosnblias

KoppeKuua. 3a npownyio Hegento rpaduky ame-
PUKaHCKMX GOHA0BbLIX UHAEKCOB YLWAW BHWU3, MO-
rpy»<eHue eBponenckUX MHAMKATOPOB B «KPACHYIO

MupoBble PbIHKM aKkLmit

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

2




EXXEAHEBHbIA AHAZIMTUMECKUA OB30P 2011-05-10

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

30HY» 6bINO XOTb U FYBOKMM, HO AANNOCH NIULWb
napy AHen. MnasHble HebnaronpuaTHblie $GaKTopbl

OMX Stockholm 30 Index
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Jakarta Composite Index
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npoLweawmnx TOProsbix ceccuii — cnabaa cTatmcTu-
Ka u3 LUTtaToB, npexae BCero, Mo pbIHKY TPyAa,

Singapore. Straits Time Index.

560 3210
480 - a 3195
200 1 Qd \ ;\ 3180
290 4 I 3165
240 1, p 3150
3135

160 9 - 3120
80 1 - 3105
0 3090

TYLTLEL LT CYLCL S T Ny i n
NONOEANNTET N ANO=EHNWOMNVAAANM TN O NO
el AT A ANAN NN N NN -

N AKTMBHOCTbL TOPTOB (WKana c/ieBa), MH. WT.
“=O==TocneaHnn caeNKa (WKana cnpasa), CUHran. 4onnap

Poccuiickas Toprosaa Cuctema (RTSI)

2400 - 2140
oo | AP A
1800 | 2080
2060

1500 | Loy 2040
1200 ;'\ 2020
o o
s00 111 1960
H | - 1940

so0 {111} HHIHHHRE® - 1920
111 | | 1900

LTI LI LT ILLLII L LLL L SN
HENORNROAANNENONOANNWONO M N
el T ATl NN ANANN NN N

N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.
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McTouHuK aaHHbix: Bloomberg.

06Ban LeH Ha HedTb (4TO, BMPOYEM, HENb3A OAHO-
3HAYHO TPAKTOBATb KaK Heratms) M BOJHEHMA MO
nosoay npobnem Mpeunn.

B oTHoweHun AdUH MUHUCTPbI GUHAHCOB CTpaH
€BPO30Hbl HaKaHyHe MPULWAM K BblBOAY, YTO CO-
r71aCOBaHHbIA paHee NAaH roc3aMMCTBOBAHWMN Ha
BHELUHMX PbIHKAaX He ByAeT BbINOJHEH BIACTAMM
CTpaHbl K HaYany cneayroLwero roga, B CBA3N C Yem
EBporpynna, BepoATHO, ByZeT BblHyKAeHa nepe-
CMOTpeTb yCcnoBMA npegocTasneHns peumn du-
HaHcoBoi nomowy 8 110 mnpa,. espo.

YYacTHUKM PUHAHCOBBIX PbLIHKOB MO/AratoT, YTO
PYKOBOZCTBO CTpaHbl BCe e NpuberHet K pect-
PYKTYpY3aLMK rocyaapcTBeHHoro gonra. Mo cno-
BaM uYsieHa coBeTa EBpoOMeMcKoro LeHTPasNbHOro
6aHKa 3. HOBOTHbI, B NepByto ovyepeab «O0/KHO
ObITb ACHOE PELUEHWE C FPeYecKol CTOPOHbI» Mo
nosoay Heob6XoAMMOCTU NPeaoCTaBNeHUs el Gpu-
HaHCMPOBAHUSA CBEPX BblAE/IEHHbIX CPEACTB, a YiKe
NOTOM «C/lefyeT pPacCMaTpuMBaTb BO3MOXKHOCTb
[OOMONIHUTE/IbHBIX BAMBaHMI». Co CBOEWN CTOPOHbI
rpeyeckoe pPyKOBOACTBO MOKA CaMOCTOATE/IbHO
NbITaeTcA paspelmnTb NPobaembl U NAaHUPYeT BO

MupoBble PbIHKM aKkLmit
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Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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Bombay SE Sensitive Index
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McTouHuK aaHHbix: Bloomberg.

BTOPHUK pPa3mMecTUTb Ka3Hauyenckue BeKcena co
Cpokom obpatlyeHnn 182 gHa Ha cymmy 1,25 mnpa,.
eBpo.

Tem BpemeHeM B MNOHeAe/lbHUK PenTUHroBoe
areHTcTBo Standard&Poor’s noHM3uAo0 4oArocpoY-
HbIN KPeaUTHbIN PeUTUMHr peunn ¢ ypoBHA «BB-»
[0 «B», KpaTKOCPOUHbIA — ¢ «B» g0 «C», NporHos -
«HeraTMBHbIM». 3a nocnegHwuit  rog  Stan-
dard&Poor’s yxke yeTBepTbIli pa3 yxyawaeT CBOKO
OLEHKY KpeguTocnocobHocT AGuH.

BuepalluHIOl TOProBylo CECCUI0 OCHOBHbIE MHAEK-
cbl EBponbl 3aBepwnamM nageHMem KOTUPOBOK Ha
0,6-2%, nx Konnern u3 LUraTtos, Hanpotus, noga-
pocau Ha 0,4-0,6%.

YTpom BO  BTOPHUK  6BUpXKM  A3mMaTcKo-
TUXOOKEaHCKOro pernoHa nocne M3BecTus ob yse-
/IMYEHMM BHelLHeToproBoro obopoTa Kutasa n As-
CTPa/ MM NOKa3blBalOT PAa3HOHAMPAB/IEHHYIO AMHA-
MUKY. BUp>Kn FOHKOHra 3aKpbITbl B CBA3M C Npasf-
HUYHbBIM OHEM.

MupoBble PbIHKM aKkLmit
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. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbix: Bloomberg.
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. HedTaHOW pbIHOK

®blovepcsl Ha Brent, ICE, $ 3a 6appensb
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“=O==TocneaHan caenka (Wkana cnpasa), $ 3a bappenb

McTouHuK aaHHbix: Bloomberg.

Buo NPOLWY Heaento Kypc amepuKaHCKoro
[ONNapa YKPENAAncA OTHOCUTENbHO APYrux
MWPOBbIX BaOT, NPOAAB/AMNBAA CblpbeBble KOTU-
poBKW. 3a 5 TOProBbiX AHEW HePTb PyXHyna 4YyTb
MmeHee yem Ha 15%, 4TO cTano MaKCcMManbHbIM
nageHnem c KoHua 2008 roga. O6Ban KOTUPOBOK
6bln NnoaaepXaH ob6bemamm TOPros.

HoByto HeleNo «YepHoe 30/10TO» Hayano C OTCKO-
Ka, KOMMEHCMPOBAB CYLECTBEHHYIO 4acTb npes-

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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LIeCTBYHOLLMX NOTEPb: UIOHbCKUE dblovepchbl copTa
Brent noapocan Ha 6,2% 1 3aKpenuaocb Ha OTMeT-
ke 115,9 ponn. 3a 6appenb, NIOHbCKME KOHTPAKTbI
WTI npubasunm 5,53%, 0CTaHOBMBLUNCb Ha 3Haye-
Huu 102,55 gonn. 3a bappensb.

CeroaHa c yTpa nageHue HedTAHbIX KOTUPOBOK
BO306HOBUNOCHL, BAMXKaANLIME KOHTPaKTbl Ha ICE u
NYMEX TepAtoT B momeHTe no 1,7%-2,1%.

HedTaHON pbIHOK

HedtenepepaboTtka B CLUA, mnH. 6appenei
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McTouHuK aaHHbix: Bloomberg.
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. PoCcCUMUCKUM PbIHOK aKUUA
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MaKpO3KOHOMUYECKa A CTaTUCTUKA, MIPA,. PY6.
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McTouHuK aaHHbIx: Bloomberg.

H €CMOTPS Ha NPUBbIYHbIA 419 POCCUNCKUX Fpa-
KOAH MaWCKWIA OTAbIX, aKTUBHOCTb TOProB B
nepBylo HeAeNto mMecsAla OKasanacb B 3TOM roay
3HAUYUTENIbHO BbiWe cpeaHel. PbIHOK 0AHO3HAYHO
noAaAnepKan CHUMKEHNE KOTUPOBOK, BUAMMO, MUCMY-
raswncb 06Bana, Npexae BCEro, Ha CblpPbeBbIX
naouwagKax. CerogHAWHWUIA OeHb OTEYECTBEHHbIE
WHAEKCbI, HaxoAacb Moj AaB/ieHMem HedTAHoro
baKTopa, TaKKe OTKPbIIM PE3KUM CHUMKEHUEM, 33
KOTOPbIM MOXET Noc/iefoBaTb HEKOTOPbIN OTKaT
BBEPX.

HoBocTn Ha BTOpHUK: muHUcTepcTBo Tpypa CLUA
onybAMKYeT CTaTUCTUKY WM3MEHEHWUA amnpesbCKUX

MMMOPTHbIX LeH B 16:30. MnHucTepcTBO TOProsim
CLUA BbINycTUT AaHHble 06 0bbemax 3anacoB To-
BapOB Ha OMNTOBbLIX CKNAaAax 3a mapT B 18:00. MnaBsa
depnepanbHoro pesepsHoro 6aHka PuumoHaa K.
J1akep BbICTYNMUT C IKOHOMUYECKMM MPOrHO30M B
20:45.

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
B 6avKavwue cyTku BbinycTMT Adecco SA, BG
Group, Couer d'Alene Mines, Deutsche Post AG,
Easyjet, General Maritime, Imperial Tobacco
Group, Lonmin, Munich Re, Sumitomo, Walt Dis-
ney.

MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e PTC UenHa, $ Usm., % Ob6bem, Tbic. S
Mmipa,. p. MIH. p.

rasnpom 211,7 1,45% 23,02 Montoc 301070 1856,8 0,74% 458,12 CHZN 4,95 0,00% 0,0
JlyKoin 1859,5 2,93% 4,55 rasnpomHe dTb 131,8 0,82% 160,96 CHEP 3,000 -3,23% 15,0
PocHedTb 235,3 2,86% 3,84 OrK-5 1,3 0,51% 11,28 DVEC _ #N/AN/A " #3HAY! 0,0
CyprytHedTeras 27,8 0,58% 0,97 TrK-3 2,8 2,28% 47,69 GRAZ 2,470 0,00% 0,0
TaTHedTb 174,7 3,75% 0,59 WPKYTCKIHEpro 21,0 0,13% 0,34 URKA 8,750 0,00% 0,0
MK HopHukenb 7223,0 1,82% 5,20 Aspodnot 67,4 3,81% 47,90 KZRU 0,378 1,34% 9,4

CbepbaHkK 98,2 2,70% 20,46 MMK 25,1 0,99% 149,93 RASP 6,250 -2,34% 125,0
BTE 0,0871 2,50% 2,81 CesepCranb 479,3 3,14% 1203,73 GAZA 45,000 0,00% 0,0
PocTesniekom 165,6 2,82% 0,19 HAMK 103,9 3,27% 189,18  VSMO 122,00 -2,40% 61,0

McTouHuK aaHHbix: Bloomberg. PacueTbl: UK «EBpodurHaHChI».
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CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LeHa, $ U3m., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1795,1 0,49% 1875,70 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / dyHT 62,5 0,00% 73,00 43,00 Muwenuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/man. Gpur. Kode / dyHT 2,76 -0,38% 2,94 1,35
Tenn. en,. 4,2 -1,91% 5,19 3,29
BewsuH /rannon  327,8 6.09% 346,48 18404 —VKYPy33/Oywene 65925  -251% 72975 357,50
Rubber Research Institute Cos/6ywenb 1326,50 -1,65% 1451,00 911,00
HaTypabHbiii 155,7 2.09% 189,70 103,55 Kakao /ToHHa 3233,00 -1,85% 3774,00 2640,00
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / GyHT 23,38 2,26% 32,76 14,99
CT?O"S‘T?:::W 762,5 0,00% 762,50 505,00 Agriculture Futures Prices**
Cranb XK, akenopt g3, 5 0,00% 837,50 615,00 Ovec /CBT/Gywen, _ 33129 _ 185% 4R350 S15%°
®O0B / ToHHa ’ R ’ ’ Panc /ICE /ToHHa 567,48 1,58% 615,80 534,73

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds

MupoBble MHAEKCbI

[ata [oxon-
norawenna LleHa Kynow,%  HocTb, % W3m., %
2-Year 31.07.11 100,15 1,25 0,547 0,73%
5-Year 31.07.14 100,73 2,00 1,846 0,75%
10-Year 15.05.19 103,86 3,75 3,162 0,44%
30-Year 15.05.39 107,34 4,50 4,309 0,54%
MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1353,77 -0,40%

MSCI EM 1161,94 -0,12%

MSCI Eastern Europe 262,90 -1,23%

MSCI BRIC 352,66 -0,02%

MSCI Russia 1019,90 -0,68%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BantoTHble pbIHKKU
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTUK

Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

FpuwwKOBa 9/1b3a AHATO/IbEBHA, BeayLMii aHANUTUK

Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




