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FOBOpﬂT Ha PpblHKe

. . . KpynHenwmin poccuiicknii noMcKoBuK SHAeKC npogonxaet npoueaypy IPO. KomnaHus
yCTaHoBMNa AManas3oH ueHbl Ha 6upxe Nasdaq B pasmepe $20-22 3a akuuo, YTO NO3BONMUT
npuveneyb nopsiaka $1,1 wmnpa. Bbelpyuyky nnaHuMpyeTcs nNycTUTb Ha  pasButue
MHOPACTPYKTYpbl, BK/IOYAsA CepBepHble M AaTa-UeHTPbl, @ TakXe Ha MOrnowWweHns wu
MHBECTULUMN B TEXHONOIMW, CNeumanucTtoB WM KOMMaHuUW, 4Yer npodunb CXoAeH C
onepauusamu AdHgekca.

. . . PeliTnHroBsoe areHTCTBO S&P BUepa B ouyepeaHOl pa3 NOHM3UNO0 perTuHr Npeuunn, c BB-
no B. Mpeablayuiee noHukeHwe pewTvHra 6bi1o0 B MapTte. KpaliHe BbiCOKa BEPOSITHOCTb
TOro, 4YTO CTpaHe NMpuAeTcs NpPocuTb GUHaAHCOBOW NoMolwm nocne 2013 r., Koraa HbIHEWHWH
EBponeickuii ¢hoHa pUHAHCOBOW CTabuibHOCTM 6yAeT 3aMeHEeH MOCTOSIHHO AEMCTBYHOLUM
EBponencknM ctabununsaumoHHbIM MeXaHU3MOM, coobwmno S&P.

MuH3Hepro rotoBo paspewuTb npogaxy B Poccun TonnuBa knacca EBpo-2, uto
SBUIOCb OAHOW W3 MPUYMH TOMAMBHOIo Kpusuca. Ha nosanpownoi Hegene pedbuumt
6eH3nHa BO3HWMK B 10 pernoHax, HO Ha npowWoK Hepene cuTyauuro yaanocb
ctabunusnposBaTtb, 04HAKO 3TO BbI3BasO POCT UeHbl Ha 6eH3unH Ha 2,8%. OaHOM 13 NpUYnH
Kpusmca HedTAHUKU HasbiBaJM KaK pa3 MOBbleHMe CTaHgapTa TOMAMBa, K KOTOPOMY
MHOrne oKa3sasancb HeroToBbIMW.

CTokronbMckmin  apbutpax, onupasicb Ha cornaweHue w™exay THK-BP un ee
aKuMOHEpaMu paspelunn cuTyaumio KOHMINKTa MHTEPECOB Nnpu cnusHun BP 1 PocHedTun. B
COOTBETCTBUM C pelleHnssMM apbuTpaxka napameTpbl CAENKU AOMKHbI ObiTb CyLLECTBEHHO
n3MeHeHbl. MapTHEPOM MO OCBOEHWMIO APKTUYECKUX MecTopoxaeHwin PocHedTn 6yaer He
6putaHckaa BP, a coBMecTHasi poccmincko-6putaHckas THK-BP. To no3uTuUBHO BAMSIET Ha
koTupoBkn THK-BP n HeraTMBHO Ha PocHedTb. [Ans peanusaummn peleHuss apbutpaxa
HeobxoamMmo cornacve PocHedTW, HO TaM rMoOKa OTKa3blBAlOTCA OT KOMMEHTapueB W
peleHneM HeaoBOSbHbI.

Poccunckmm pblHOK: BHeWHUn poH

CunbHoe nageHne poCCUINCKMX akUMA B YeTBepr CTano MPpUUYMHOWM poCTa B MATHULY.
PbIHOK CcMOr MpOTMBOCTOSATh NAAEHMIO LeH Ha HedTb M Onupasica Ha XOpOLYH CTaTUCTUKY
n3 CLUA. ¥Yxe k cepeamHe aHS 60MbWMHCTBO aKUMil TOproBanucb B nakce. B utore nHaekc
MMBB BbIpoc Ha 2,19% pao 1681 n., nHaekc PTC BblpocC Ha 1% Ao oTMeTkn 1936 n.

JlnoepoM pocTa cTalu akuuum putennepa MarHuT, KOTopble nogopoxann Ha 4,7%.
PocT 6onee 3% nokasanu HedTsAHble KOMNaHUN PocHedTb, TaTHedTb 1 Jlykonn. PocToM Ha
3,6% 3aKoH4YMNW AeHb NpuBUIErnpoBaHHble akumm CoepbaHka.

B naTHMUY rnaBHbIM ApariBepoM pocTa 6bi1 pblIHOK Tpyaa. Yucno MecTt BHe
CeNbCKOXO3AMNCTBEHHOIO CEKTOpa HEOXWAAHHO BbIpOC/O, 6narogaps 4YeMmy BbIPOCAN M
aMepuKaHCKMEe M eBpOoMnenckme MuHAEeKCbl. Buyepa B NOHeAenbHWK 3anagHble MniowanKu
NPOAOIKUAN PacTU, HO yXe MEeHbLUMMW TEMMAaMM, MOCKOJIbKY HOBbIX naen He 6bi1o, Kpome
pa3Be 4YTO CHUXEHUS LUEeH Ha CbipbeBble TOBapbl. MakCUMasibHble 3HAYeHUs MATHWULUbLI MO
aMepuKaHCKoMy mHaekcy Dow Jones Tak u He 6blin NpeoaosneHbl, XoTa (pOpMasibHO PbIHOK
3akpbinca B nnoce (+0,36%). BputaHckve M HeMeukue MHAEKCbl MPpU 3TOM He CMOrn
BbInTM B nnoc. Ckasanucb npobnemMbl € pentuHrom [MMopTyranum. Tak WHAEKC
Benunkobputannu FTSE notepsin 0,6%, Hemeuknit DAX ynan Ha 1%.

CerogHawHAa A3nsg B Heb6OMbLIOM MNOCE, HO MOKa He MOXEeT NpeofosieTb YPOBEHb
conpoTtusneHus 9850 nyHkToB no mHaekcy Nikkei. FOHKOHr u LLaHxal Toxe B yMEpeHHOM
nsatce.

[MporHo3 Ha cerogHs

MaTtHMua 6blna KpaWHe yAdadHbiM AHEM Ansa  cnekynsuun, 6onblWKMHCTBO 6ymar
3aKpbUINCb B MJIOCE, OAHAaKO Ha CEerofHslHee YyTPO €CTb MHOXECTBO YPOBHEN
conpotueneHus. Mo mHaekcy MMBB 3710 1690-1700 nyHKTOB, NO aMepukaHcKoMy Dow
Jones 12750, no sanoHckoMmy Nikkei 9850 nyHkTOB. W camoe rnaBHoe - HedTsAHble
KOTMPOBKWN CEroAHs BHOBb CHMXAMTCA, TaK Xe Kak W @bloyepcbl Ha AMepuKy. Takum
06pa3oM, PpbIHKM MPOAO/IKAOT OCTaBaTbCAd MNOA [aBfieHWEM, a eAWHCTBEHHOE BaXHoe
cobbITne cerofHs, OTYET O LUeHax 3kcropTa v umnopTa B CLA, He cMoxeT 6biTb MOLUHbBIM
ApanBepoM pocTa. PbIHKM onmacalTcs pocTa LEeH Ha MMMopT, 4To 6yaeT roBopuTb O pocTe
U3aepXeK y NpeanpusTui.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,353.8 -0.41% K4
MSCI North America 14459 0.43%IN
MSCI Europe 96.82 -0.35% K
MSCI Pacific 22314 -0.22%K4
MSCI EM 1,161.9 -0.12% K4
MSCI BRIC 352.66 -0.02% K4
MSCI Russia 1,019.90 -0.68% K4

OcHogrble uHdexcsi CLUA
Dow Jones 12,684.7 0.36% Y
S&P 500 1,346.3  0.45% Y
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,681.0 2.19% N
Wrpekc PTC 1,936.3 1.04% Y
Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 24474  2.06% Y
MMBB-Metannyprus 51236 1.00% Y
MMBB-Hedb 1 a3 3,391 2.37% N
MMBB-ToTpeb. cektop 53315 147%[\
MMBB-TenekommyHukaumn — 2,449.2  1.57% N
MMBB-®uHaHck! 6,2286 1.99% Y
MMBB-Xumusi n Hecbtexummns 6,450.2  1.85% TN
MMBB-3HepreTuka 2,8169 0.89% Y
MMBB10 38242 2.39%N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,608.0 -0.18% K4
S&P 500 1,339.7 -0.22% K4
NASDAQ 100 2,384.0 -0.10%K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,871.0 -1.60% K4
FTSE 100 59180 0.06% Y
CAC 40 10 EURO 39695 -1.34% K4
DAX 74265 -1.05% K4
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 9104 -0.03% K4
NIKKEI 225 (Tokwuo) 9,827.5 0.34% [N
HANG SENG (TonkoHr)  23,336.0  0.76% 7N
Shanghai Composite 2,873.9  0.05% Y
AOI (AscTpanus) 4,805.6 -0.54% K4

Banomsi Ha FOREX
EUR-USD 14278 -0.61% K4
GBP-USD 1.6365 -0.24% K4
USD-JPY 80.5060 0.18% /Y
AUD-USD 1.0740 -0.62% K4
USD-CAD 0.9649  0.32% [N
USD-CHF 0.8758  0.46% 7Y
Dollar Index (USDX) 7510 0.38% [N

Chlpbesble mosaps!
HedTb Brent 1140 -1.67%K
Hedts WTI 1004 -2.13% K4
MpUpOAHIiA ra3 42  046%IN
3oroTo 15074 0.28% [N
Cepebpo 375  0.95%Y
Megnb 4027 0.26% N
MweHnya 7965 0.76% Y
Caxap 210 2.39% N
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AKunu B coctaBe nHgekca MMBbB

N3meHeHue
LleHa AOHeBHOM AHeBHOM LleHa K npea.

OMUTEHT Tukep OTKPbITUA MaKCMMYM MWMHUMYM 3aKpbITUS  3aKpbITUIO O6bem (pyb6)
Maruurt MGNT 3526.40 3720.00 3451.60 3710.00 4.75% 117,223,554
CbepbaHk (an) SBERPO3 65.65 67.88 65.00 67.86 3.60% 2,033,391,386
PocHedTb ROSN 225.50 236.17 223.65 235.73 3.25% 3,836,102,425
TaTHedTb RU14TATN3006 165.00 178.57 164.90 174.22 3.14% 588,922,085
Nykoinn LKOH 1789.00 1863.50 1773.60 1863.50 3.14% 4,552,914,685
AspodnoTt AFLT 64.99 67.50 64.06 67.00 3.09% 47,899,541
PocTtenekom RTKM 161.40 167.00 157.53 165.69 2.87% 189,201,926
CbepbaHk SBERO03 95.41 98.29 94.66 98.20 2.71% 20,460,419,238
CypryTtHedrTeras (an) SNGSP 15.500 15.950 15.400 15.950 2.70% 440,647,346
BaHk BTb VTBR 0.0840 0.0872 0.0831 0.0870 2.59% 2,812,332,244
HoBaTak NOTK 341.72 355.00 338.50 352.71 2.53% 153,488,021
TpaHcHedTb (an) TRNFP 37531.00 39275.00 37202.00 38960.00 2.53% 624,420,791
HIMK NLMK 98.61 104.30 98.61 103.80 2.50% 189,183,344
CeBepcTanb CHMF 462.20 481.80 458.00 479.60 2.48% 1,203,737,490
NHTep PAO E3C IUES 0.04 0.04 0.03 0.04 2.45% 171,918,694
MocaHepro MSNG 2.673 2.850 2.670 2.758 2.16% 47,694,799
MK Hopunbckuii HuKenb GMKN 7011.00 7260.00 6920.00 7228.00 2.08% 5,200,166,668
Pyclvapo HYDR 1.344 1.386 1.338 1.382 1.99% 715,099,957
Fasnpom GAZP 206.32 213.05 204.70 211.68 1.38% 23,028,232,758
MTC MTSI 247.56 253.50 245.01 253.13 1.37% 654,214,513
Ypankanui URKA 211.15 218.99 210.00 215.54 1.15% 1,002,997,398
rasnpom HedTb SIBN 129.50 135.53 126.50 132.00 1.02% 160,956,209
Montoc 3onoTo PLZL 1809.80 1864.70 1800.00 1859.80 0.80% 458,117,873
CypryTHedTeras SNGS 27.30 27.86 27.08 27.80 0.75% 970,961,707
XonauHr MPCK MRKH 4.08 4.14 4.02 4.10 0.54% 156,481,835
Ork-3 OGKC 1.325 1.343 1.318 1.333 0.51% 11,278,020
MMK MAGN 24.25 25.20 24.25 25.12 0.50% 149,925,452
OCK E2C FEES 0.370 0.377 0.367 0.371 -0.53% 416,385,951
Pacnapackas RASP 172.77 172.77 166.00 170.01 -1.50% 93,333,801
MonumeTann PMTL 498.90 498.90 478.70 483.10 -4.01% 169,530,202

OaHHble bupxu MMBBE
AHanuTnyeckue nccneaosaHus
KOMBITOB ANTEKCAHIP  +utturertrreinranernesnnenssnnsanesnerneeneenes Kopytov@brok.ru

CBefeHns, coaepxawmecs B HacTosiwem ob63ope, MMEKT TONbKO MHAOPMAaUMOHHOE 3HayeHue K He MOoryT
paccMaTpuBaTbCsl KaK MpeasiodXeHMe O COBEpLUeHMUM CAenoK Ha ¢GMHaHCOBOM pbliHKe. [peactaBneHHas
aHanuTnyeckas MHbopMaunsa oTpakaeT WUCKIUYUTENIbHO CO6CTBEHHOE MHEHMEe aHaNMTMKOB, y4acTBOBaBLUMX B
€ro coCTaB/eHUN, KOTOPOE MOXET He CoBMnagaTb C MHeHueM bBO "JleHcTpolriMmaTtepuanbi”.

WNHdopMaunss, Ha KOTOpoW OCHOBaH 0630p, MosyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HaZeXHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" M aBTopbl 0630pa He HeCcyT OTBETCTBEHHOCTM 3a eé
OOCTOBEPHOCTb M MOJSIHOTY, @ TakXe 3a YO6bITKWM, BO3HMKLIME B CBA3M C MCMNOJb30BaHMEM coAepiKallenca B
OOKYyMeHTe uHdopmauun. [pn  NPUHATUM  MHBECTULUMOHHOIO  pelleHns HeobxoAMMO MOMHUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COmnpsi>XeHo C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTU
CaMOCTOSTE/IbHbIA @aHaNn3 cuTyaumm n 06 beKTOB MHBECTUPOBAHMS.
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