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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
190377.5 1347.60 1211 10004,2 1657.54
4,25% OCKESC
. f f ‘ 3,06% WHrepPAO
-0.08% 0.34% 0.01% 0.00% 2.01% Rl Orke3
2,06% ['a3npHedTs
1,60% Marhut
B OXXKNOAHNA OTKPBITINA 50% Cealr
BHeLWHUIA (hOH — YyMEepPEHHO NO3NTUBHbIN. JY[ZelelENeslelFalel=E [N e SENZItEIV ol oy el7E -1,60% Momuverann
PYIOT pagHoHanpaBneHHyio AvHaMVKy. AMEPVKAHCKIE MHAEKCHI 3aBEPLUMM AeHb B KDACHOM .
30HE, B TO BpeMs Kak B A3un HabmogaeTcs cnabblii pocT. Dbiovepc Ha S&P Topryetcs ¢ -1.80% HIIMK
noBblLleHnem Ha 0,3%. LleHbl Ha HedpTh nocne BYepaLLHEN NPOCaAKA OThIMPLIBAIOT MOTEPY, 2,15% FA3MPOM
Toprysack Ha otmeTke $121,1 3a Gappens Brent. B TekyLuer cuTyaumm Mbl nonaraem, Y1o poc- ) MK
CUINCKMIA PbIHOK OTKPOETCH POCTOM B pamMkax 0,5%. OToMy ByaeT CrnocobCTBOBATL TEXHMYE- 2,33%

CKas MepenpodaHHoCTh akumin.  brivvxariuee conpoTusnervie no MMBB nexut Ha yposHe
1680 nyHKTOB. CeroaHs BNMsHME Ha XOL TOPros OyAyT OKasbiBaTb PedynbTars! 3acefaHuii ELIB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

okasasutcs Gyvary

1 BaHKka AHMIMM N0 CTaBKaM, & Takke HederbHas CTaTUCTIKA MO PhiHky Tpyda CLUA.

IB/KYLLME OAKTOPHI
Poct . . MapeHve '

- Obtovepc Ha S&P B nnoce
- TexHM4ecKkas NepenpoaaHHoCTb
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POCCHA
MPOAOIKAN HEraTUBHbIM TPEHI,

B3ATLIN €Lle B KOHLE anpena. Ha oTkpbimum ceccun mHaeke MMBB
TECTVPOBaN ypoBeHb 1680 MyHKTOB, OOHAKO B3ATb €0 «MedBemsdm»
yOanoch TOMbKO nocne obefa. VICTOUHMKOM Nneccummama cTana Ma-
KpocTaTUcTKa. [aHHble no peiHky Tpyda oT ADP okasanmch xyxe
OKUOAHWN, He NOopafoBan Takke W OTHET MO AENOBOW aKTMBHOCTM B
cdpepe ycnyr oT ISM. Ha atom dhoHe nHoexc MMBB npoponmwmn ce-
PO CHKEHI, MOTEPSB MO UTOram aHa 2%.

BymMaru CbipbeBbIX KOMMaHMM MOKa3aM HUCXOLALLYIO OMHAMUKY Ha
POHE CHWKEHMA LEH Ha HedpTb 1 MeTanbl. fasnpom ynan Ha 4,2%,
OKa3aBLLUMCh B YMCHe ayTcarnepos aHd. Jlykomn nogewesen Ha 2,1%,
HosaTak — Ha 2%. Jly4we peiHka Beimanenv ymar [asnpoMHeddTH,
npvbasvewme 0,1%.

MeTannypr ncnsimanm Ha cebe Havborbliee OarneHvie NpoaaBLOB.
Axumm MMK ynani Ha 4,3%, HITMK — Ha 3,8%, CesepcTans nofellese-
na Ha 3,5%. bymarn [NonumeTanna CH13WmMes B LeHe Ha 3,6% Ha choHe
NPOAOIPKAIOLLIErOCS PE3KOro NafeHns LieH Ha cepedpo. [Nonoc30noTo
CKOPPEKT1pOBancs Ha 2,6%.

Ak MTC no utoram aHa nodelleseni Ha 1,5%. Komnanws coobLumna
06 yBenmyeHnr umicToi nprbbini no PCEY B | keapTane Ha 24,8% no
CPaBHEHWIO C aHaMOrVYHbIM MEPMOLOM MPOLLSIONO rofa.

- CHWxeHWe AMEPUKAHCKNX MHOEKCOB

SMNEKTPOSHErETNKM U NOTPEOUTENLCKOrO
cextopa. PCK ESC nopopoxana Ha 2,3%,
NHTepPAO — Ha 1,1%. OHepreTnyeckui
CEKTOP MPUHMMaN cnadoe y4acTue B pan-
N NOCNeanyx MecsaLes, NOSTOMY Ceitdac
HECET W MeHbLUE NOTePM.
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MIPOBBIE PbIHK/
W CHVPKEHME LIEH Ha ChIPbe 3aCTaBN-

N @MEPVIKAHCKME VHOEKChI CHKATBECA BTOPOV feHb Noapsa. Dow Jones
1 S&P500 ocnabmm Ha 0,7% kaxxabii, a Nasdag notepsn 0,5%.

LleHbl Ha HedOTb 1 MeTanbl MPOAOIKANM CHKeHMe. Cepebpo omyCTu-
nock Hke yporHsa $40, a LieHbl Ha HeddTb Brent gocTurany yposHs $120
3a 6appens. [10BOAOM ANS MPOAK MOCIY KM Kak Mepbl OUPXK MO 60pb-
Oe C 4pesMepPHbIM MPUTOKOM CNEKYNATUBHOMO KanmTana, Tak 1 coobLLe-
HVE O TOM, YTO K3BECTHble domHaHcKeTsl [hk.Copoc 1 K.Cimm Hadanm
COKpaLLaTb CBOW NO3VILM B 30M10TE 1 Cepebpe.

[laHHble MakpoCTaTICTVIKM Pa304apoBaii PhIHOK. ANPENLCKUM OTHET MO
PbIHKy Tpyaa oT ADP 3adhmkcrpoBan POCT 3aHATOCTM B YACTHOM CEKTO-
pe Ha 179 ThiC., 4TO Ha 21 ThIC. H/PKe MPOrHO30B aHaNMTVIKOB. [lanHble
oT ADP MpencTarnsioT VHTEPEC, MOCKOSBbKY OHW ABNSIOTCS Npeasapu-
TENbHOM OLIEHKON pbiHKa TPyaa nepe odomLmMansHeIM OTHETOM, KOTOPbIN
OyneT Onyon/KOBaH B MATHULLY.

He nopanosan MHBECTOPOB AaHHbIE MO OENOBOW akTMBHOCTK OT ISM.
PaccunTbiBaEMbIN 1IM NHOEKC OENOBOM akTMBHOCTM B Cddepe yCnyr Heo-
YKMAAHHO CHM3MNCA € 57,3 A0 52,8 MyHKTOB. AHaITVIKV MPOrHO3MPOBasN
HebOoMNbLLIOKW POCT A0 YPoBHS 57,4. Cnabble AaHHble NOATBEPXAAI0T ona-
CEHNA OTHOCUTENBHO TOrO, YTO MHIDNALMSA HEraTUBHO CKa3biBAETCH Ha
BOCCTAHOB/EHUIN aMEPUKAHCKOM SKOHOMVIKM.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



