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ExenHeBHbIM aHA/ITUYECKUI 0630p

BHewHMn poH

BHewwHuin hoH cerogHs cknagpiBaeTcs NO3UTUBHBLIN: Topru B LLITaTax 3aBepLUnnnCh CHDKEHMEM,
KOTOpOE HaKaHyHe Obif1I0 OTbIrPaHO HAaLIMM PbIHKOM (hbYEpPCbl YTPOM HACTPOEeHbl Ha pocT. B
A3un ToprM npoxogsiT C YMEPEHHbIM pOCTOM, LeHbl Ha HedpTb cTabwnuavpoBanucb Ha
BYepaLLHMX ypoBHSX. OTKpbITUE TOProB OXMaaemM ¢ ranomM Beepx B panoHe 0,5%.

Toprosble uaeu Ha ceroaHs:

3akpblBaeM cpedHecpouHble AOfMHHbIE MO3ULMM Ha OTCKOKe  BBepX,
CNeKynsiTMBHO BHYTPU [HSl UTPaeM Ha POCT C 065i3aTeNlbHLIMU CTON-FI0CCaMM

. Fa3np0M: 3aKpbiniu HakaHyHe OrnuUHHbIE MO3UYUU MO Cmori-ioccy, Hoeble [10Ka He
OmKpbleaem.

. CypryTHedbTeras: depxum akyuu 00 3aKpbimusi peecmpa.

. MK HopHukenb: depxum akyuu 0o omckoka Ha 7400py6., mam nepesopaqusaemcsi
8 «wopmy». Cmasum cmon-rocc Ha npobol 7000py6.

. Pyclvapo: depxum akyuu c yensto 1,45py6., cmon-nocc cmasum Ha rpoboli 1,35py6.

. Nykownn: nokynaem om yposHsi 1830py6. ¢ uenbio omckoka Ha 1860py6. Cmasum
cmon-niocc Ha rpobol e4epawHuUx muHumymos y 1820py6.

0630p TOproB HakaHyHe

[MageHve Ha pPOCCUMCKOM pblHKE HakaHyHe NpPOAOIKMIOCh. BHewHuin ¢oH ¢ OTKpbITMSA He
pacnonaran k pocty. CHa4ana Haw pbIHOK OMyCTWUICHA K CBOMM MWHMMYMaM BTOpHMWKa, BO3ne
KOTOPbIX MOMbITanCcst HANTWU NOJAEPXKKY M OTCKOUUTL BBEpX. HO nocne Bbixofa pe3ko HeraTMBHOM
cTatucTukn u3 EBponbl MO PO3HMYHLIM NpoAaXaM Ha PblHKE BHOBb Hayanucb ToTamnbHble
pacnpogaxu. Ux ycununa u HeratuBHasa ctatuctuka m3 CLUA. B utore MUHMMyMbl BTOpHUMKA
ObINn yBEpPEHHO NPOMAEHbI, OCTAHOBUTb Hall PbIHOK CMOI TOMbKO [106anbHbI BOCXOASALWMIA
TpeHa ot Havana 2009r, rae Mbl U OCTaHOBWUMAMCH NMOA 3aKpbiTUE.

AyTcangepomM, TSHYBLUMM BECb PbIHOK BHU3, BHOBb CTan [@3anpom. AKLMU KOMMNaHWK BCIO CECCUIO
6e30TkaTHO Mafjanu BHW3, He [daBasi NoKynaTensM HUKakux waHcoB. B Bymarax 2 gHs nogpsig
Habnioganca KpynHel npogasel. 3T0 MOXET ObiTb MMb6o B3B, koTopbI npogaer CBOW naket
akuui, Nnbo KpynHble MHOCTpaHHble OHAbI, 3axoauBlune B Poccuio B nepByto ovependb vepes
[asnpom.

YT0 KacaeTcst 6aHKOB, TO 34eCb AMHaMKKa Bblna npoTuBopeyunson: akumm BTB vyyBcTBOBanu cebs
XyXe pblHKa, notepsis 6onee 3%. A BoT akauum Cbepbaka Obinv Ha yAUBIEHWE XOPOLUM:
06bIkHOBEHHbIe noTepsnu Bcero1,32%, npuBunerMpoBaHHble BoobLle Becb AeHb TOproBanvchb
BO3Me€ HYIsi U 3aBEPLUNMUN [eHb HEGOMbLUMM CYXXEHUEM.

Ha npoTsKeHnn npakTu4eckn BCer CeCCMU BOMPEKM PbIHKY pocnu akumm "PocTtenekoma”. OgHako
no uToram TOpProB OHW Takke Bbiwnu B "MuHyc" (-0,98%). Coset anpektopos OAO "Poctenekom"
co3blBaeT rogoBoe obuee cobpaHue akumoHepoB 27 noHs 2011r. O6 aTom onepartop cooblmn B
cpeny. [arta coctaBneHusa crnvcka nuu, MMEILMX NpaBo Ha yyacTne B cobpaHuv akuMoHepoB
OAO "PocTenekoM", a Takxe Ha nonyyeHune auemaeHaos no utoram 2010r., - 10 mas 2011r.

B cekTtope anekTposHepreTuku pocT npogemoHcTpuposanu bymarn "Untep PAO" (+0,86%) u
®CK ESC (+2,39%). MocneaHto Mornuv noaaepXaTtb COOOLLEHNST O MOBbILLEHUN PEKOMEHAALNN
aHanuTtukoB Deutsche Bank no 6ymaram amuteHTa. Kpome TOro, poct B CEKTOope nokasanu akumm
Bomiokekon TIK (+7,89%) u MPCK Cubupu (+1,11%).

NMporHo3 no xony TOpProB Ha ceropHA

Buyepa nageHvMe Ha HaleMm pbIHKE NPOAOIIKMIIOCH W MOA KOHEL, AHs nepepocrnio B obsarn.
Mepgexbsa cdurypa «rornoa-nneyn» yBepeHHO peanv3oBbiBAETCs, MPOBOLMPYS HA pacnpoaaxu.
MHoCTpaHHble MHBECTOPbI BbIBOAST CrEKynATUMBHbIE AeHbr U3 Poccuu, cunbHee BCero oT 3Toro
cTpagaet [a3npom, B KOTOPbIN 3alfi0 OCOOEHHO MHOro0 MHOCTPaHHOrO Kanutana. HakaHyHe
nafeHne CMOr OCTaHOBUTb CUIbHbIA BOCXOASLWMI TpeH oT 2009r, KOTopbI BbICTYNAeT MOLLHOM
nopaepxkon. C nepBoro pasa, ckopee Bcero, npobutb ero He yaacTcs U CerogHsl CTOUT oXuaaTb
OTCKOK BBEpX MOCMe [ABYAXHEBHOrO NafeHusl. Hennoxve LaHcbl npu 3TOoM uMmetoT [asnpowm,
Jlykonn n HopHukenb. OgHako noka MOXHO roBOpUTb TOMNbKO 00 OTCKOKE, MeABEXbWN HAaCTPOEHMS
Ha pblHKE OYeHb CUIIbHbI. Tak 4YTO pekoMeHAyeM MoKynaTb TONbKO CMeKynsTMBHO, 06s3aTensHo
BbICTaBNsis cTon-noccbl. Ha npo6osix MUHMMYMOB MepeBopaqvMBaeMcsi B LUOPThI. 3alUTHLIMU
Oymaramu no-npexxHeMy MoryT BbICTYNUTb akumm Pyclugpo un Poctenekoma.

«Balwl KOHCynbTaHT»

Haunbonee BakHble MHAEKChI

PTC 1976,74 -2,48%
MMBB  1691,45 -2,89%
DowJones 12723,58 -0,66%
S&P500 1347,52 -0,34%
HedTbBrent 122,28 -0,14%
Jinpepel pocTa U NageHus NPOLIbIX TOProB , %
BTTK
®CK E3C
BTB -3,43
[asnpom -4,15
MMK -4,33
COJIIEPC -4,48
Ork-2 -5,28
TaTtHedTb an -6,66
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Oxuaaemble cerofHsi cobbITUSA:

. 14:00 mck - Tepmanma - OTtyeT O
MPOM3BOACTBEHHBLIX 3aka3ax - Mapt
MporHos: 0,4% [pepblaoylwiee 3HayYeHue:
2,4%

. 15:00 mck - BenukobputaHusa - KntoueBas
ctaBka baHka AHrmum - man [porHos:
0,5% Mpegpiaywee 3HaveHne: 0,5%

. 15:45 mck - EBpo3oHa - KntoyeBas ctaBka
EUB - man lMporHos: 1,25% lMNpenbiayiiee
3HadveHue: 1,25%

. 16:30 mck - CWA - KonnyectBo
nepBMYHbIX 3asBOK Ha nocobue no
6espaboTuue - 3a Hegento o 30 anpens
MporHos: 410 000 Mpeabloywiee

3HayeHue: 429 000

. 16:30 mck - CLUA - 3atpatbl Ha pabouyto
cuny - | kaptan 2011 roaa MNporHos: 0,8%
Mpeppbipywee 3HayveHwne: -0,6%

. 16:30 mck - CLUA - MNpounsBoanTenbHOCTb
Tpyaa - | keaptan 2011 roga MporHos: 1%
Mpenpioywee 3HayveHwne: 2,6%

. 17:30 mck - CLUA - BbicTynneHue rnasbl
®PC b. bepHaHke



