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B O>KMOAHNIA OTKPBITINA 148% rASTPOM
MWPOBbIE CDOHAOBbIE UHABKCH! [IEMOHCTPUPYIOT HUCXO- 231% CesCr
LALLYIO AVHAMMIKY. AMEDVIKAHCKIE VHAVKATOPS! MOHECV NOTEpY A0 0,7%, B AU CHIbKEHME .
focTviraeT 1,4%. dbiodepc Ha S&P CerofHs TopryeTcs B «KpacHoW» 30He Ha 0,3%. [asnerme 243% Pocren
Ha PbIHKI OKa3bIBAET CUTYALIMS Ha ChIPLERbIX MIOLLBAKAX, ME LieHb! Ha HEdhTb ymanii [0 YpoB- 2,54% MMK
Hs $122,4 3a 6appenb Brent. Ha aToM dooHe Mbl Mofaraem, YTo POCCUIMCKIMIA PIHOK CEroaHs! . MMKHooH
MPOMOMKMT CHIKEHUE HAa OTKPLITUN. BrikaiilLel MoANe kKoM BLICTYNaeT yposeHs 1680 3% OpFMK

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B ayTcaigepax oKa3anuchReiiY

MMK, ynaslwre B ueHe Ha 5,4%. [donon-

MyHKTOB, OTMETUM, YTO PBIHOK HAXOAMTCH B COCTOAHMM MEPENPOAAHHOCTH, MOSTOMY BO3-
MOXEH OTCKOK. CeroaHs BAMsHVE Ha XOA TOPros OyAyT OkasblBaTb AaHHbIE MO PbIHKY TPyda
oT ADE KkoTopble TPaaMUMOHHO NpeagapstoT odomumanbHeii oT4eT MuHTpyaa. Kpome Toro,
MHTEpeC ByAeT NPEenCTaBNATh CTATUCTUKE MO AENOBOM akTUBHOCTY B CEKTOPE YCIyr OT ISM.

NBVIXKYLLUNE GAKTOPHI
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POCCHA
B MepBbI TOPIoBbIA [eHb Masl

NPOAEMOHCTPMPOBAIT CHIMKEHVE, Hyexopdalas aMHaMmmka Habmoaa-
nacb B TEYEHMe BCEN TOPrOBOV CECCUM, YeMy MPUHMHOM CTamm Kop-
DEKLMA Ha 3analHblix OVPXKaxX 1 CHDKEHWE LIeH Ha HEdDTE 1 MeTan bl
LononHUTENsHBIM HEraTVBHbIM (DAKTOPOM CTaria NPUHATOE HakaHyHe
peweHne LIb Poccrm noBbICKThL CTaky pedouHaHcmpoBaHya Ha 0,25%
10 8,25% 113-3a YCKOPEHMS VRADNALMM B CTpaHe. [10 1toram OHA vH-
nekc MMBB cHmauncs Ha 2,9%, 3akpenmBLuncy Hbke oTMeTK 1700
MYyHKTOB.

Xy>Ke pblHKa 0OCTOAM Aena B MEeTaUTypPruYeckoM CexkTope. AKUMN
HopHuvkens no ntoram aHa ynanu Ha 6%, KoTupoeku CeBepcTanv 06-
pyWMMCh Ha 5,2%. TocneaHas BPeMEHHO MpWOCTaHoBMA PadoTy
CBOEro aMeprkaHcKoro npeanpuatus Severstal Columbus B ¢BA3M ¢
nepebosMM C nofdaden anekTposHeprun. B aytcanaepax Takke oka-
sannck dymarn MMK 1 HITMK, nopetuesesLume Ha 5,4% v 4% COOTBET-
CTBEHHO. Pacnpomaxi KOCHYIMChb 11 OVHAHCOBOIO CexTopa. bymaru
BTE nopewesenu Ha 3,1%, akumn CoepbaHka okazancb B «M1HYCe» Ha
2,3%. He Habniopanoch NO3UTYBHBIX HACTROEHUM U B HEJDTEra30BOM
cexTope. AyTcamaepomM OTpacim Ctamm Oymary [agnpoma, noTepsis-
e B LeHe 4,4%. KoTuposkin PocHedd TV CHU3MNMCE Ha 2,9%, nyulle
DbIHKa BbIMMAnen axkummv Jykorna — MnHyc 1,4%. HavmeHsLlmmy note-
pAMK OOOLLNMICE ByMary sHepreTu4eckon otpaciv. Akumn Pycluopo
nogewesenu Ha 0,3%, bymarvt OFK-3 - 0,1%.

29 anp

Mapexue ' ' '

- CHWKEHVE MVPOBbIX MHAEKCOB
- CHmxeHve dostovepca Ha S&P

HNTENBHbIM HEraTVBHEIM CDAKTOPOM CTana
OTHYETHOCTL KOMMaHMW: 4nucTas npuridbiibs
MMK no PCBY 8 | keapTane 2011r. cocTa-
Buna 4 Mnpg 517 MH pyo., COKPATUBLLUCE
MO CPaBHEHWMIO C aHaror4HbIM NEPUOLOM
2010r. Ha 28,4%.
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MIPOBBIE PbIHKN/
MoKasa CHKEHME BO BTODHUK Ha

poHe NafieHNs LieH Ha ChIPbEBBIX MIOLLaAKaxX. XOpOoLUas MakpoCTaTUCT V-
Ka CMOrf1a TOMbKO OrpaHvynTL NoTepu. 1o UToram Ceccum MHAMKaToOP
LIMPOKOIo pbiHka S&P500 ocnab Ha 0,3%.

B nuoepax CHWKeHns oka3anuch OGyMari ChIDbEBbLIX KOMMaHW: Exxon
Mobil (-1,6%), Newmont Mining (-2,3%). LleHbl Ha HedpTb 3a AeHs Mno-
Tepsanm 6onee 2% v onycTUMch A0 yposHa $122,3 3a Gappens Brent.
Cepebpo ynano B LieHe Ha 7,8% B TeYeHVe CECCM, YTO CTaso OTBETOM
Ha MOBbILLEHME PE3EPBHBLIX TPEOOBaHMN CO CTOPOHbLI OMPXK. B cepebpe
ObINO COCPEAOTOYEHO 3HAYMTENBHO KOMMYECTBO CMEKYSIATMBHBIX MO~
3L, MMEHHO OHM 1 Dbl 3aKPbIThI B NMEPBYIO 04epelb. Kpome Toro,
PaKTOPOM CHIKEHWS /19 CbIPbsi MOCY>KAMO MOBbILLEHVE CTaBOK LieH-
TPOOGaHKOM VIHOMM B pamkax Mep no 60pebe C MHANALMEN.
[pombiwneHHsle 3akadbl B CLLIA B MapTe nokadanv pocT Ha 3%, Oka3as-
LUMCh MyHLe NPOrHO3MPYeMoro npmupocTa Ha 1,8%. B CTOpoHy nosblLLe-
HA ObIM NMEPECMOTPEHbBI AaHHbIE MPedblayLlero Mecsua. [opanosana
TarKe CTaTuCTVKa No aBTonpodaxam. B anpene 6eino NpodaHo MatlvH
Ha 17,9% bonblLe, YeM rOAOM PaHee, XOTH U Ha 7% MeHbLLUE, YeM B MapTe.
Jnpnepom npopax ctana General Motors (+2,5%), 0TBOeBaBLLas NepByto
nosnumto y Ford (-0,5%). [Mpopaxm Toyota (-0,6%) seipociv Ha 1,3%, o
HaKO Ha AeATENbHOCTb KOMMaHWM OKa3bIBAIOT HEraTMBHOE BIVISIHVE MO-
CNEeACTBNSA 3EMNETPACEHVA B ANOHNM.
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3

Volume
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CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2 MA3 RSI

TNYKOWN 1
FA3TPOM
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®CK EQC

MTC

POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

-1

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

4 MAA 2011

MHeHune aHanuTuKa

CHWKEHVE POCCUMCKMX MHOEKCOB BO BTOPHMK
MPOXOAMMO Ha MOHMMKEHHLIX 0BopoTax. Obb-
eM Topros akumamm Ha MMBB cocTasun 46,66
MIIPA PYO.

TexHmueckas kapTuHa no Haexcy MMBE ckna-
[bIBAETCA B MOMb3y «Medgefeit». TpeHOoBble
VHOMKATOPb! AAI0T MPENMYLLECTBEHHO CUrHaSTbI
Ha mpopaxky, xots ocumnnatop RSI dovkempy-
eT cnabyto NepenpoaaHHOCTb PhiHKa. BaxkHyio
POk UrPaeT ypoBeHb 1690 NyHKTOB. 3akpenne-
HME HVPKE HErO MOXXET BbI3BATH MPOLOIIKEHME
NPOAaXK W YBECTU PbIHOK K YPOBHIO 1600 nyH-
KTOB.

MHeHue aHanuTukKa

Ha yacoBbIx rpadovkax BeIDVICOBLIBAETCS TaKKe
«MefBeXbs» KapThHA. TexHUYeckve TpeHao-
Bble MHOMKATOPL! JAIOT CUMHASb! Ha MPOLaXKY,
ocumnnaTop  RSI domkempyeT  nepenpopaH-
HOCTb pbiHKa. [Nogaepxkoi no MMBE BbICTy-
naeT ypoBeHb 1680 nyHkToB. Cpeam OTAEbHbIX
6ymar BbloenseTca Tonbko [lomoc3onoTo, no
KOTOPOMY TPEHL MOET Ha MOKYMKy. 1o ocTasns-
HbIM aKLMAM CUMHasTbl Ha MPOLEKY.

B 0 o 0 EE

Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6082.88 0.21 1.01 1.10 12.41 6105.77 4790.04
DAX FepmaHus DAX 7500.70 -0.36 1.96 4.53 24.87 7600.41 5607.68
CAC DpaHuus CAC 4096.84 -0.29 1.27 1.33 11.05 4169.87 3287.57
ATX ABcTpust ATX 2872.45 0.21 0.52 -0.91 12.25 3012.78 2195.28
BEL 20 Benbrus BEL20 2749.77 -0.67 0.06 1.56 9.80 2778.80 2288.83
AEX lonnaxpwms AEX 360.42 -0.32 0.24 -2.33 7.31 374.19 301.48
Irish Overall Wpnangusa ISEQ 2976.29 -0.96 0.67 0.81 -8.55 3419.86 2607.97
IBEX 35 WcnaHus IBEX 10825.60 -0.48 1.64 0.65 9.80 11165.00 8563.60
S&P/MIB Utanua SPMIB 22315.68 -0.37 1.75 1.40 8.26 23273.80 18044.47
PSI 20 MopTyranwvs PSI20 7666.45 -0.63 1.10 -2.58 8.01 8202.09 6566.04
Swiss Market LLIeriyapms SMI 6510.61 -0.52 0.53 1.50 0.34 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1153.87 -0.82 0.04 0.23 12.30 1182.56 923.13
Budapest Stock BeHrpus BUX 23794.72 -1.97 -1.54 1.03 0.45 24737.75 20146.50
WSE WIG Monblua WIG 50134.02 0.25 0.34 1.27 15.80 50501.79 38900.23
ISE National 100 Typums XU100 70072.02 0.79 2.26 3.68 22.20 71776.92 51757.20
PTC Poccus RTSI$ 1975.57 -0.06 -2.84 -5.58 30.16 2134.23 1224.73
MMBBE Poccus INDEXCF 1691.45 -2.89 -4.43 -8.67 21.42 1865.25 1194.96
PFTS YkpaunHa PFTS 1060.38 0.45 0.93 -3.96 4.76 1154.75 611.78
Prague Stock Yexus PX 1262.80 -0.96 1.15 -0.39 0.53 1288.90 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32325.83 -1.55 -0.62 -0.35 15.71 33334.55 25833.89
Hermes Ervner HERMES 505.38 -0.21 0.99 -5.45 -24.31 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1356.62 -0.34 0.70 1.78 15.59 1370.58 1010.91
Dow Jones CLUA INDU 12807.51 0.00 1.68 3.29 17.21 12876.00 9614.32
NASDAQ CLUA CCMP 2841.62 -0.78 -0.21 1.88 17.22 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13692.37 -1.74 -1.56 -3.70 13.81 14329.49 11065.53
Merval ApreHTuHa MERVAL 3375.34 -0.60 0.03 -3.93 45.21 3700.90 2060.18
Bovespa Bpasunua IBOV 64318.18 -1.75 -4.21 -7.73 -0.85 73103.28 57633.90
Bolsa Mekcumka MEXBOL  35873.21 -1.97 -2.76 -5.36 11.68 38876.76 30074.06
Chile Stock Yunm IPSA 4810.00 -0.33 0.90 1.50 24.95 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 10004.20 1.57 3.33 3.05 -9.52 11092.52 8227.63
S&P/ASX 200 ABcTpanus AS51 4741.10 -0.91 -2.70 -2.98 0.08 4976.40 4175.70
Hang Seng "oHKOHr HSI 23335.65 -1.26 -2.80 -3.37 12.39 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2898.23 -1.16 -1.39 -2.33 2.22 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18482.46 -0.28 -4.97 -6.19 7.85 21108.64 15960.15
Jakarta MHpoHesus JCI 3790.78 -0.61 -0.37 2.45 28.11 3849.30 2502.05
Kuala Lumpur Manaiaus KLCI 1524.92 -0.43 -0.16 -1.96 13.56 1576.95 1243.86
Straits Times CuHranyp FSSTI 3116.97 -1.16 -2.06 -0.75 7.44 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1070.18 -0.02 -2.44 -0.79 34.30 1113.63 720.47
TAIEX TaviBaHb TWSE 8933.94 -0.14 -0.16 2.63 12.65 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4651.65 -1.11 -1.41 2.72 28.71 4773.84 3239.42
NZX All Hosas 3enangus NZSE 792.42 0.21 0.50 1.46 2.74 795.56 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6082.88 14.53 1.10 8.72 1.93
DAX FepmaHusa DAX 7500.70 13.29 0.72 125.06 1.59
CAC dpaHums CAC 4096.84 12.22 0.77 713 1.32
ATX ABcTpus ATX 2872.45 16.14 0.85 7.70 1.15
BEL 20 Benbrus BEL20 2749.77 14.77 0.86 4.46 1.19
AEX FNonnanpus AEX 360.42 11.80 0.67 14.72 1.39
Irish Overall Npnangusa ISEQ 2976.29 #N/A N/A 0.66 #N/A N/A 1.29
IBEX 35 NcnaHus IBEX 10825.60 9.37 1.10 3.51 1.35
S&P/MIB Ntanusa SPMIB 22315.68 11.68 0.67 126.54 0.90
PSI 20 MopTyranus PSI20 7666.45 12.44 0.90 2.81 1.24
Swiss Market LLseiuapus SMI 6510.61 15.76 1.78 20.29 2.29
OMX Stockholm 30 LLiseuusn OMX 1153.87 13.29 1.66 #N/A N/A 2.20
Budapest Stock Benrpus BUX 23794.72 14.75 0.98 4.54 1.40
WSE WIG Monblua WIG 50134.02 14.48 1.07 8.67 1.66
ISE National 100 Typuusi XU100 70072.02 12.25 1.36 17.37 1.85
PTC Poccus RTSI$ 1975.57 8.59 1.37 5.88 1.27
MMBBE Poccus INDEXCF 1691.45 8.90 1.41 5.78 1.33
PFTS VKpauvHa PFTS 1060.38 38.79 1.05 #N/A N/A 2.19
Prague Stock Yexus PX 1262.80 12.20 1.77 8.10 1.62
Adopuka

FTSE/JSE IOAP JALSH 32325.83 15.42 1.57 10.32 2.39
Hermes Ervnet HERMES 505.38 16.08 1.33 6.18 1.02
Amepuka

S&P 500 CLUA SPX 1356.62 15.37 1.40 9.02 2.31
Dow Jones CLUA INDU 12807.51 14.09 1.46 10.11 2.87
NASDAQ CLLUA CCMP 2841.62 29.71 1.96 12.54 1.96
S&P/TSX KaHnapa SPTSX 13692.37 20.12 1.98 16.12 2.13
Merval ApreHTmnHa MERVAL 3375.34 12.31 0.78 5.91 1.47
Bovespa Bpasunus IBOV 64318.18 10.34 1.36 7.95 1.59
Bolsa Mekcuka MEXBOL 35873.21 16.76 1.58 9.30 3.01
Chile Stock Hunm IPSA 4810.00 18.83 1.89 10.12 2.65
Asns

NIKKEI AnoHus NKY 10004.20 17.79 0.64 6.64 1.30
S&P/ASX 200 ABcTpanusi AS51 4741.10 17.07 1.88 14.18 2.02
Hang Seng [FOHKOHI HIS 23335.65 12.31 2.39 7.62 1.79
Shanghai SE Comp Kutan SHCOMP 2898.23 16.18 1.50 #N/A N/A 2.49
BSE SENSEX 30 NHpunsa SENSEX 18482.46 16.69 2.01 11.31 3.15
Jakarta NHpooHe3nsa JCI 3790.78 17.85 2.02 16.10 3.09
Kuala Lumpur Manawnans KLCI 1524.92 16.77 2.44 339.91 2.36
Straits Times CuHranyp FSSTI 3116.97 11.06 1.46 17.47 1.64
THAI SET 50 TaunaHg SET 1070.18 14.10 1.09 8.74 2.06
TAIEX TanBaHb TWSE 8933.94 15.78 1.22 12.25 0.98
KRX 100 lOxHasn Kopest KRX100 4651.65 13.09 1.12 10.57 1.56
NZX All HoBasi 3enaHgus NZSE 792.42 43.95 1.11 8.36 1.57

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 122.27 -0.15 -2.29 1.33 33.66 126.66 7413
WTI CLA 110.73 -0.29 -1.80 1.54 21.47 114.83 73.51
Me4yHoe Tonnso HOA 318.75 -0.10 -1.87 0.19 29.45 333.72 203.25
ras NGA 4.66 -0.15 5.78 6.88 -12.05 5.52 3.88
BeHsuH XBA 331.68 -0.38 -1.23 5.26 36.73 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1534.15 -0.12 0.45 6.99 30.98 1577.57 1157.03
Cepebpo SILV 41.22 -0.85 -13.86 6.86 130.78 49.79 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  27290.00 1.69 3.45 6.70 3.99 29029.00 17945.00
AnIOMUHNUIA LMAHDY 2785.50 0.97 2.48 7.06 25.19 2772.15 1826.00
Mepb HGA 420.00 -1.25 -1.10 -1.71 30.41 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 609.50 -0.91 -3.73 -8.10 35.69 782.00 416.60
Kodpe KCA 306.15 0.34 3.32 16.56 112.09 308.90 135.10
MweHnua CA 722.25 -0.21 -4.87 -5.90 73.31 788.75 374.50
Cos SA 1359.25 -0.33 -1.82 -2.58 37.92 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9535 -0.09 -0.40 1.42 7.45 1.0853 0.9446
USD-MXN USDMXN 11.5987 -0.24 -0.65 2.17 8.16 13.3849 11.4800
USD-BRL USDBRL 1.5876 0.11 -1.61 1.24 8.78 1.9153 1.5570
USD-CLP USDCLP 461.1700 0.28 0.33 2.96 12.29 553.5200 458.8600
USD-COP USDCOP  1765.2500 0.38 1.48 4.76 11.80 2048.1800 1759.2000
USD-PEN USDPEN 2.8273 -0.15 0.06 -0.61 0.64 2.8580 2.7630
USD-CRC USDCRC  499.2500 0.35 0.01 0.12 1.70 548.3351 499.1201
USD-ARS USDARS 4.0805 -0.02 0.02 -0.69 -4.77 4.0870 3.8809
Azusa
USD-JPY USDJPY 80.8900 0.06 1.57 3.92 16.87 94.9900 76.2500
USD-HKD USDHKD 7.7703 -0.06 0.00 0.04 -0.07 7.8070 7.7502
AUD-USD AUDUSD 1.0824 -0.19 -0.44 4.45 19.09 1.1012 0.8067
NzZD-USD NzZDUSD 0.7935 -0.65 -1.79 3.29 10.18 0.8122 0.6561
USD-SGD USDSGD 1.2294 -0.09 0.02 2.51 12.34 1.4212 1.2214
USD-TWD USDTWD 28.5750 -0.08 0.98 1.94 9.91 32.5000 28.5120
USD-KRW USDKRW  1074.0500 -0.49 0.50 1.18 3.85 1277.8500 1064.6000
USD-PHP USDPHP 42.9200 -0.13 0.64 0.89 4.03 47.1270 42.3000
USD-IDR USDIDR 8560.0000 -0.16 0.79 1.20 5.43 9385.0000 8540.0000
USD-INR USDINR 44.5205 -0.01 -0.19 0.14 0.23 47.7450 43.9750
USD-CNY USDCNY 6.4957 0.02 0.25 0.76 5.10 6.8336 6.4847
USD-MYR USDMYR 2.9805 -0.35 -0.06 1.52 7.78 3.3665 2.9598
USD-THB USDTHB 30.0400 -0.07 -0.37 0.63 7.59 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4810 -0.10 0.15 4.14 14.04 1.4902 1.1877
GBP-USD GBPUSD 1.6482 -0.03 -0.87 217 8.84 1.6747 1.4231
USD-CHF USDCHF 0.8630 -0.20 1.36 6.96 27.80 1.1731 0.8596
USD-SEK USDSEK 6.0691 -0.35 -0.52 4.26 22.07 8.1372 5.9789
USD-DKK USDDKK 5.0351 -0.10 0.14 4.15 13.82 6.2632 5.0045
USD-NOK USDNOK 5.2952 -0.30 -0.35 3.63 13.94 6.7281 5.2174
USD-CZK USDCZK 16.3277 -0.12 -0.17 5.24 22.14 21.9220 16.1815
USD-SKK USDSKK 20.3410 -0.10 0.16 4.16 14.02 25.3490 20.2201
USD-PLN USDPLN 2.6633 -0.21 -0.35 6.31 16.28 3.5293 2.6340
USD-HUF USDHUF 179.4000 -0.09 -0.36 3.83 18.73 243.1200 177.1100
USD-RUB USDRUB 27.3695 -0.26 1.13 3.44 8.37 31.9455 27.2485
USD-TRY USDTRY 1.5336 -0.77 -0.56 -0.10 -2.71 1.6297 1.3872
USD-ILS USDILS 3.3891 -0.28 0.71 2.23 10.68 3.9191 3.3633
USD-KES USDKES 83.5000 0.00 0.18 0.30 -7.47 86.8000 76.9500
USD-ZAR USDZAR 6.6490 -0.14 -0.82 1.07 13.88 8.0801 6.5437
USD-MAD USDMAD 7.6789 -0.06 0.16 3.45 11.41 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1869.40 -1.27 -3.61 -9.21 13.34 2090.00 1400.01
[asnpom Poccus GAZP RX 221.70 -4.27 -5.20 -6.85 34.98 247.47 142.09
PocHedhTb Poccus ROSN RX 236.74 -3.05 -3.93 -11.15 3.64 276.20 177.35
CypryTHedTeras Poccus SNGS RX 28.02 -2.39 -5.11 -10.44 -1.79 36.18 24.61
TatHedTb Poccus TATN3 RX 173.49 -2.15 -5.95 -9.34 20.88 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 133.63 -2.82 -8.59 -11.46 -12.96 161.20 101.00
Hoeatak Poccus NOTK RX 351.83 -1.67 -5.94 -8.00 84.86 390.00 168.00
Exxon CLUA XOM US 85.62 -1.55 -2.06 0.88 28.81 88.23 55.94
Chevron CLUA CVX US 106.17 -1.86 -2.37 -1.90 31.46 109.94 66.83
BP AHrnuns BP/ LN 457.95 -0.99 -1.78 -2.41 -18.00 574.90 296.00
Total ®dpaHuus FP FP 42.76 -0.66 1.74 -1.42 8.20 44 .55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 97.92 -2.03 -3.82 -9.82 29.56 110.95 63.81
BTB Poccus VTBR RX 0.09 -2.92 -7.49 -14.24 13.45 0.11 0.07
HSBC AHrnna HSBA LN 662.50 1.08 1.64 2.30 1.10 739.50 595.20
é:g;ég%”o CLUA JPM US 45.92 1.64 1.77 -0.91 8.12 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.39 0.17 0.47 0.42 -2.60 10.53 7.11
Bank of America CLWA BAC US 12.60 211 3.03 -6.25 -28.25 17.91 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1908.60 -2.01 8.91 13.15 40.76 1997.00 1222.68
Monumetann Poccus PMTL RX 528.70 -2.06 -3.36 -2.27 70.83 749.95 286.00
Goldcorp CLUA GG US 51.18 -2.90 -6.01 4.02 19.69 56.20 38.07
Barrick Gold CLUA ABX US 48.62 -2.07 -3.13 -5.39 13.31 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7237.00 5.31 412 7.38 36.34 7980.00 4350.00
HIIMK Poccus NLMK RX 102.44 -3.97 -8.55 -17.32 1.16 151.20 79.50
MMK Poccus MAGN RX 25.68 -4.98 -8.93 -20.39 -13.30 38.00 20.81
CesepcTanb Poccus CHMF RX 475.60 -5.33 -10.09 -15.61 27.48 598.58 294.36
Pacnagckas Poccus RASP RX 179.28 -1.57 -4.68 -5.11 -10.46 240.00 114.51
BHP Billiton AHrnus BLT LN 2487.00 -1.49 -1.85 -1.78 33.35 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4292.50 -1.55 -1.69 -4.14 35.73 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 50.05 228 -4.81 757 1.86 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.39 -0.06 -2.27 -5.88 -15.52 1.83 1.35
Ork-5 Poccus OGKE RX 2.36 -3.73 -5.98 -13.08 0.63 3.03 2.1
Ork-3 Poccus OGKC RX 1.32 -0.19 -0.74 -1.29 -31.49 2.09 1.14
+Moc3Hepro Poccus MSNG RX 2.70 -0.76 -2.69 -9.22 -19.09 3.59 2.69
E.ON AG FepmaHua EOAN GY 23.26 0.39 3.82 6.65 -17.46 28.77 20.21
GDF Suez ®dpaHuma GSZ FP 27.82 0.31 1.79 -1.63 3.02 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.30 -0.11 2.36 0.74 12.02 6.50 4.50
Exelon CLWA EXC US 42.26 1.12 2.65 2.92 -2.11 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

KoMnanus Crpara Tukep TekyLwlas . M3mveHeHve VI3meHeHue 3a  V3meHeHve W3meHeHne Makcumym 3a  MuHuMyM 3a
KOTMPOBKaA 3a feHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 157.25 -5.28 -4.73 -8.30 33.19 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 252.48 -1.02 -0.66 -3.07 -4.74 269.00 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 31.86 2.08 2.97 3.54 23.01 31.94 23.78
Vodafone Group AHrnuns VOD LN 172.30 0.41 -2.46 -3.66 21.38 185.00 126.50
Telefonica WcnaHus TEF SQ 18.17 -0.25 2.51 0.86 10.69 19.69 14.67
Ynobpenus
Ypankanui Poccus URKA RX 222.30 -2.70 -3.64 -7.76 79.17 250.00 93.30
gztsisar:izwa‘: CLUA POT US 54.19 -2.85 -6.94 -11.80 55.73 63.97 27.95
Mosaic CLIA MOS US 71.37 -2.91 -6.97 -13.45 45.36 89.24 37.68
ToproBble ceTu
Marnut Poccus MGNT RX 3570.20 -1.83 -4.94 -9.64 40.73 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 233.40 -1.95 -3.36 -9.12 -9.12 355.00 218.50
Tesco AHrnmns TSCO LN 406.00 0.61 2.14 3.11 -6.71 446.00 364.90
Carrefour OpaHums CAFP 31.85 -0.44 2.41 -1.38 -13.23 41.28 29.83
ABTOMOGUNECTPOEHNE
ABToBa3 Poccusi AVAZ RX 26.60 -2.20 -5.67 -11.63 97.36 39.89 11.00
Ford CLUA FUS 15.38 -0.45 -1.79 -1.09 19.69 18.97 9.75
AsuanuHumn
Aaspocpbnot Poccus AFLT RX 67.13 -2.20 -2.65 -7.67 11.96 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.21 0.23 0.86 2.18 26.23 17.93 10.19

* LleHa akumn ykasaHa B OpVH'l/IHaﬂbHOVI BanoTte

[HanHble Bloomberg

¥ Asunu
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1869.40 2425.42 29.74% 56.52% 0.00%
[asnpom Poccus GAZP RX 221.70 262.67 18.48% 68.75% 6.25%
PocHedTb Poccus ROSN RX 236.74 291.55 23.15% 61.90% 4.76%
CypryTHedTeras Poccus SNGS RX 28.02 32.90 17.40% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 173.49 162.70 -6.22% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 133.63 162.09 21.30% 31.58% 15.79%
Hoeatak Poccusa NOTK RX 351.83 426.57 21.24% 57.14% 0.00%
Exxon CLUA XOM US 85.62 92.85 8.44% 43.48% 4.35%
Chevron CLUA CVX US 106.17 122.36 15.25% 76.00% 0.00%
BP AHrnus BP/ LN 457.95 553.52 20.87% 46.34% 7.32%
Total dpaHumsa FP FP 42.76 49.54 15.87% 53.66% 7.32%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 97.92 133.79 36.64% 96.43% 0.00%
BTBE Poccus VTBR RX 0.09 0.09 3.03% 33.33% 22.22%
HSBC AHrnns HSBA LN 662.50 787.87 18.92% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.92 55.61 21.10% 85.71% 0.00%
Banco Santander Mcnanusa SAN SQ 8.39 9.97 18.92% 55.32% 12.77%
Bank of America CLUA BAC US 12.60 17.57 39.41% 52.78% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1908.60 1729.55 -9.38% 40.00% 10.00%
MonumeTtann Poccus PMTL RX 528.70 630.19 19.20% 50.00% 20.00%
Goldcorp CLUA GG US 51.18 66.49 29.92% 81.82% 4.55%
Barrick Gold CLUA ABX US 48.62 65.49 34.70% 88.89% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7237.00 7939.32 9.70% 44.44% 5.56%
HIIMK Poccusa NLMK RX 102.44 131.61 28.48% 27.27% 18.18%
MMK Poccus MAGN RX 25.68 37.24 45.01% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 475.60 580.69 22.10% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 179.28 270.30 50.77% 61.90% 4.76%
BHP Billiton AHrnns BLT LN 2487.00 2842.50 14.29% 51.72% 6.90%
Rio Tinto AHrnns RIO LN 4292.50 5278.55 22.97% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 50.05 71.71 43.28% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.39 1.94 39.75% 81.25% 0.00%
Ork-5 Poccusn OGKE RX 2.36 3.22 36.27% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.32 1.99 50.38% 58.82% 11.76%
+Moc3Hepro Poccus MSNG RX 2.70 4.44 64.60% 72.73% 9.09%
E.ON AG epmanua EOAN GY 23.26 23.98 3.08% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.82 31.03 11.55% 57.58% 9.09%
Iberdrola Wcnanusa IBE SQ 6.30 6.75 7.09% 47.06% 11.76%
Exelon CLUA EXC US 42.26 43.30 2.46% 23.53% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 157.25 147.71 -6.07% 8.33% 41.67%
Bonratenekom Poccus VTEL RX 163.11 162.88 -0.14% 20.00% 0.00%
MTC Poccusi MTSI RX 252.48 #N/A N/A - 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.65 1.66 0.28% 16.67% 16.67%
AT&T CLUA TUS 31.86 32.50 2.01% 60.61% 0.00%
Vodafone Group AHrnvs VOD LN 172.30 196.58 14.09% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 18.17 19.82 9.13% 56.25% 12.50%
Ypob6penus
Ypankanwii Poccusi URKA RX 222.30 194.30 -12.59% 42.86% 14.29%
gztii?cigifaf CLUA POT US 54.19 63.09 16.43% 69.23% 0.00%
Mosaic CLA MOS US 71.37 86.20 20.78% 26.32% 5.26%
ToproBble ceTu
Marnut Poccus MGNT RX 3570.20 4161.06 16.55% 50.00% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 233.40 317.06 35.84% 0.00% 36.36%
Tesco AHrnmns TSCO LN 406.00 466.23 14.83% 65.91% 11.36%
Carrefour ®paHums CAFP 31.85 36.67 15.13% 41.86% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 26.60 29.35 10.33% 0.00% 100.00%
Ford CWA F US 15.38 19.91 29.45% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 67.13 93.46 39.22% 83.33% 0.00%
Lufthansa epmaHus LHA GY 15.21 18.50 21.65% 68.29% 4.88%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1869.40 1590.04 6.24 0.67 4.25 0.90
[a3npom Poccusi GAZP RX 221.70 5248.42 5.24 1.41 3.90 0.89
PocHedTb Poccus ROSN RX 236.74 2509.01 7.01 1.21 4.38 1.42
CypryTHedTeras Poccusi SNGS RX 28.02 1001.19 8.62 1.90 #N/A N/A 0.82
TatHedpTb Poccus TATN3 RX 173.49 377.98 7.87 0.78 7.25 1.18
[a3npomMHedTb Poccus SIBN RX 133.63 633.58 7.32 0.70 4.27 1.24
HoBaTak Poccus NOTK RX 351.83 1068.26 26.32 9.11 23.68 7.26
Exxon CLLA XOM US 85.62 424.56 12.18 1.15 8.63 2.90
Chevron CLLA CVX UsS 106.17 213.13 10.44 1.05 6.76 2.03
BP AHrnvs BP/LN 457.95 86.43 #N/A N/A 0.46 17.04 1.39
Total dpaHums FP FP 42.76 100.47 8.04 0.64 5.05 1.53
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 97.92 2113.79 11.61 2.15 4.06 2.16
BTB Poccus VTBR RX 0.09 900.44 14.40 #N/AN/A  #N/A N/A 1.67
HSBC AHrnua HSBA LN 662.50 117.31 14.59 1.83 2.34 1.33
JPMorgan Chase&Co CLLA JPM US 45.92 182.92 8.85 1.60 #N/A N/A 1.06
Banco Santander VcnaHus SAN SQ 8.39 70.78 8.83 1.00 #N/A N/A 0.96
Bank of America CLLA BAC US 12.60 127.53 11.46 0.98 1.48 0.60
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1908.60 363.83 43.45 8.96 38.51 4.34
Monumetann Poccus PMTL RX 528.70 211.15 27.71 7.49 31.88 7.05
Goldcorp CLLA GG US 51.18 41.06 38.19 9.91 21.25 2.02
Barrick Gold CLLA ABX US 48.62 48.58 14.03 4.21 10.68 2.37
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  7237.00 1379.57 10.24 3.58 9.32 3.51
HNMK Poccus NLMK RX 102.44 613.95 17.87 2.69 15.68 2.32
MMK Poccus MAGN RX 25.68 286.93 41.07 1.35 8.80 1.02
CeBepcranb Poccus CHMF RX 475.60 479.26 12.80 1.29 9.44 2.50
Pacnapckas Poccus RASP RX 179.28 139.98 20.90 7.28 16.69 3.41
BHP Billiton AHrnvs BLT LN 2487.00 153.34 13.33 3.66 9.35 4.06
Rio Tinto AHrnua RIO LN 4292.50 87.88 9.62 2.45 7.41 2.37
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.05 257.02 8.73 3.25 7.64 2.28
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.39 402.68 34.30 0.86 7.51 0.90
Ork-5 Poccus OGKE RX 2.36 83.54 22.49 1.90 12.61 1.37
Ork-3 Poccus OGKC RX 1.32 62.69 #N/A N/A 1.60 8.27 0.60
+MocOHepro Poccus MSNG RX 2.70 107.12 12.30 0.73 #N/A N/A 0.55
E.ON AG lepmanna  EOAN GY 23.26 46.54 6.63 0.48 4.00 1.06
GDF Suez ®paHuus GSZ FP 27.82 62.59 13.18 0.72 5.65 1.00
Iberdrola Vcnanunsa IBE SQ 6.30 36.68 11.57 1.1 #N/A N/A 1.18
Exelon CLLA EXC US 42.26 27.99 9.99 1.45 8.81 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 157.25 114.59 28.69 1.83 9.24 2.07
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 252.48 521.73 12.81 1.57 4.92 4.02
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLWA TUS 31.86 188.34 14.82 1.51 5.31 1.68
Vodafone Group AHrnns VOD LN 172.30 88.64 7.98 2.00 7.07 1.00
Telefonica Mcnanus TEF SQ 18.17 82.91 8.10 1.36 4.94 3.35
Ypo6peHus

VYpankanun Poccus URKA RX 222.30 472.25 28.04 9.05 21.82 8.32
gztsii':ci:xa‘: CWA  POTUS 54.19 46.32 2277 6.75 16.40 6.45
Mosaic CLWA MOS US 71.37 31.87 18.88 3.56 16.00 2.90
ToproBble ceTu

Marnur Poccus MGNT RX 3570.20 317.66 34.82 1.49 27.10 6.74
7 KOHTUHEHT Poccusa SCOH RX 233.40 17.51 13.09 0.44 3.88 1.06
Tesco AHrnus TSCO LN 406.00 32.66 12.27 0.53 7.79 1.97
Carrefour ®OpaHuus CAFP 31.85 21.64 56.79 0.24 5.84 2.15
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 26.60 36.93 #N/A N/A 0.40 #N/A N/A 18.99
Ford CLWA FUS 15.38 58.18 7.65 0.42 5.28 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 67.13 74.56 30.10 0.80 11.59 2.80
Lufthansa lepmanna  LHA GY 15.21 6.96 6.16 0.25 2.31 0.84

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 29.04.2011

Ha3gaHve Tunl  Tun2 Tun3  Banwta Mai, py6 CHA, MIH py6. 140 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
AbconioT — losepne 0 C P R 2187.36 325.74 1.09% 1.10% 450% 6.32%  13.77% 3167%  28.85%
3eHuT — BanioTHbii 0O A T USD 1176.18 146.53 0.56% 0.81% 4.17% 673%  1053% 2252%  -5.05%
Kpocc — KoHcepeaTuBHbiii ] A P RUR 142432.86 60.31 0.46% 1.82% 3.88% 3.74% 12.62%  18.93% 56.27%
CnassHckui kpeput — Xepx-tpog O A P RUR 6889.88 58.07 0.40% 0.65% 2.08% 11.92%  21.71%  40.44% 90.82%
3eHUT — BedHble LieHHOCTH O T T RWIR 6118824 51487 0.33% 165% 6.36% 552  898%  1951%  71.02%
Kpocc — CoanaHcuposaHHbii O A P RUIR 6187455 28,54 0.33% 142% 3.34% 428%  12.91%  19.44%  58.14%
Kpocc — VIHBECTMLIMOHHBIN 0 C P RUR 120 207.583p. 1816.04% 0.29% 0.95% 3.44% 362%  14.66% 0.2020753
TpaxcKpeputbatk — Aspopa 0 A P RUR 755.11 103.18 0.17% -1.99% -9.64% -11.26%  7.86% 5.87% -42.27%
E:zzsg“b’:éa”'( — Crpaxoseie m 0o P RUR 5203.83 292,51 0.14% -0.59% 0.04% 186%  -0.91%  426%  29.60%
l"a3npombaHk — KoHcepsatieHbii 0 P RUR 4033.47 51.47 0.10% 0.10% -12.77% -15.14%  -26.34%  -17.94% -2.60%
LleHTp-iBecT — Bropoit 0 O P AW 1566.61 19.31 0.08% 0.65% 1.85% 184%  7.36%  1264%  28.94%
ABconioT — JIoxofHbli 0 O P RW 1916.81 287.87 0.05% 0.44% 1.35% 353%  545%  1375%  43.36%
I:gmﬂiizzo_xi‘;”” 0O O P R 1615.68 8.70 0.01% 0.15% 0.61% 178%  432%  664%  36.69%
MeTpoxommepy — 3 0O C P AW 1146.79 51.92 0.01% 0.17% 097%  -193%  501%  -157%  -38.81%
52:2:;::’:::;"‘ Boporax — 0O C P RUR 1780649 50.32 000%  0.00% 138%  -373%  766%  1369%  7.76%
M2M Mpatteer Bak — 0O C P R 490175 218.00 000%  060%  -0.02%  169%  412%  17.96%
C6anaHcypoBaHHbIA

“C"Tza“gmiff Bak — 0O O P RUIR 1237342 118.03 0.00% 0.11% 0.59% 243%  280%  10.95%

M2 Mpadeer Bak — P R 583762 47943 000%  -125%  -081%  054%  153%  1098%
QhchekTUBHBIN®

3enut — OcHoBa kanuTana 0 A P RUR 2811.85 101.50 -0.02% -1.06% -0.77% 4.24% 19.29%  25.14%
\';':;’;’;:mep” —Qokgakmeioro 5 o p  pyR 999.15 059 006%  -0.42% -0.09%

CnaBsHCKA KpeaT — 0O A P RUR  45537.00 1052 006%  -038% 352  -389%  485%  1143%  81.08%
CnaBsHcKuit

MeTpokommepL — 1 0 C P AW 1774.83 22126 006%  -0.34% 419%  2.09%  5.23%  -1.60%  -34.16%
3eHuT — Twixas rasanb 0O O P RUIR 6005787 221.30 007%  -0.30% 0.46% 209%  696%  13.18%  27.02%
MeTpokommepy — 2 0O C P AW 2661.51 617.25 008%  -0.40% 077%  -119%  -369%  -006%  -30.24%
TpaxcKpeputbatk — Maructpans O 0 P RUR 1182.37 2.92 -0.09% -0.25% -0.49% 1.89% 3.36% 4.92% 8.31%
Metpokommepy — KopnopatveHbii O C P RUR 520.55 2.86 0.11% -0.82% -1.30% 0.61%  -1.61% 0.68% -49.83%
TpaHcKpeputbaxk — NlokomoTvs 0] C P RUR 1364.48 7.91 -0.12% -1.81% -6.37% 0.99%  -3.13%  -5.49% 26.19%
MeTpokommepL — O6nuraLuy O 0O P AW 832.99 8.38 023%  -0.27% 087%  -154%  -385%  066%  -22.28%
Fa3npoMGaHK — ArpeccBHbIi 0O A P RWIR 2251243 51163 042%  -2.20% 267%  150%  11.29%  15.33%  23.22%
?::é’rr:;s:v”:f:”“ — fiHTaps - O A P RUR 85565827 502 050%  -1.43% 249%  -13%  758%  11.11%  -35.36%
A6coniot — lMepcnekTnsa 0 n P RUR 1389.57 55.35 -0.51% -1.76% -3.58% 0.96%  12.10%  15.03% -2.85%
LleHTp-nHBecT — Mepabiit 0 A P RUR 188.98 48.30 -0.52% 2.12% -3.20% 220%  11.53%  16.69% -28.66%
MleTpoKoMMepL — AL 0O A P RW 619.35 70.30 054%  -273% 284%  0.38%  6.22%  9.09%  -38.44%
Z;‘;‘j’;””ﬁa”*‘ —®oHppocoMicMX o p p RUR 117195 3086 076%  201%  144%  344%  1419%  24.06%  0.98%
TathoHab6aHK — DoHg 30n0TOM 0 C P RUR 1596.52 11.25 -0.78% -2.02% -1.51% 3.21% 16.94%  28.10% 46.80%
3eHuT — MepeneKTueHbiii 0O A P RW 6869.01 160.35 080%  -0.91% 1.73% 156%  26.84%  3227%  -9.55%
3eHuT — [oxoHsiit I 0O A P AW 9066.64 49149 082%  -1.03% -1.80% 198%  1797%  2333%  -1.09%
3eHuT — [oxoHbit O A P RUIR 6668452 1043.28 098%  -0.88% 2.04% 130%  1924%  2822%  -5.20%
::fé’;j;i:!ii’;‘;_ hape - 0O A P RWIR 161929 27.44 428%  -395%  -461% 427  356%  838%  6573%
ARAAniAT Tavruava n A D DI D 1NRR A2 2 7A 1 Q70/ 2 140/ Q 2No/. 17 NAO/ 11 ano/ 10 Aﬁ"gHHb\e Kémm

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



