masa 2011
exepHeBHbIN 0630p

HOBOCTHU

SHEJ1 OrK-5
KomnaHusi 3Hen OIK-5 ony6nmkoBana oT4eT 3a
2010 r. no PCBY. >>> cTp. 3

®CK E3C
®CK E3C onybnukoBana (uHaHCOBble pe3y/bTaThl
3a 2010 no MC®O >>> cTp. 3

MPCK LLEHTPA
Yucras npubbinb MPCK LieHtpa no MC®O B 2010 r.
Bblpocna B 2,4 pasa, Ao 5,1 mnpa. py6. >>> ctp. 3

BAHK BO3POXXOEHUE
FOCA 6aHka BospoxxaeHue coctontcs 24 MioHs
2011 roga, 3akpbiTe peectpa - 5 masa >>> crp. 3

POCTEJIEKOM
CoobuieHvie o aate npoBegeHus FTOCA  >>> cTp. 4

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 118.35 -1.93%

MeTannbl

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2740.5 -1.14%
Meppb, $/TOoHHa 9245.0 -1.34%
Hukenb, $/ToHHa 26410.0 -0.75%
3onoTo, $/yHums 1540.3 0.31%
MnaTtuHa, $/yHuus 1858 1.25%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1750
1740 BuepallHKne TOpri Ha POCCUMCKOM PbIHKE
3aBEPLUMIIMCE 3HAYUTENBHBIM CHKEHUEM

1730 nHaekcos. MHaekc MMBB notepsn 2,9% u
1720 [OCTUr YpoBHS 1691,45 nyHkToB. MHAaekc PTC
1710 3aKpbIICS CHWXKeHWeEM Ha 2,5%....>>> cTp. 2
1700
1690
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Kypc N3meHeHue

Py6./USD 27.33 -0.61%
Py6./EUR 40.52 -0.7 %

MUPOBbLIE UH

WUHpekcsbl
3akpbiTue
RTS 1976.74 -2.48%
MICEX 1691.45 -2.89%
Dow Jones 12807.51 0. %
Nasdaq 2841.62 -0.78%
FTSE 100 6082.88 0.21%
DAX 7500.70 -0.36%
S&P500 1356.62 -0.34%

AAP (JloHaoH)

(USD)

A®K Cucrema 1.37
BTB 0.003
FMKHopHwuk 265

rasnpomHedTb 4.894
Nykoiin 68.4
HJIMK 3.74
Montoc3onoro 71.16
Pyclrmapo 0.051

3akpbiTne

N3MeHeHue

-2.84%
-3.09%
-3.99%
-3.09%
-1.16%
-1.99%
-1.17%
-1.64%
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3HaueHue N3meHeHne

NHpekc PTC 1977 -2.48%

06bem Topros PTC 479  MnH. ponn.

O6bem Topros MMBB 1664 ™MnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Yensn63neproc6im 9.4%
KoctpoMckas c6bIT. KoMn., np. 7.49%
Bonoroackas c6biT. koMn. 6.09%
TomMckan pacnpepenur. komn. 5.84%
KonsHeprocGbIm 5.01%

‘ 3Heproc6uIT PocrosaHepro

-10.48%

‘ oM3, np. | -12.63%

‘ om3 -15.41%

‘ Kanyxckas c6bir. komn. | -16.67%

3HeprocteiT Pocrosanepro, np. | -17.89%

-18%

-13% -8% -3% 2% 7%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Pycrmapo 0.51%

-3.12%

CypryTHedTeras

‘ HK Pochedts | -3-35%

rasnpom -4.74%

-4.87%

Cesepcranb
Yepenosey

MK Hopunbckuii

HUKeNnb -5.77%

-6%

-5% -4% -3% -2% -1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIUCE 3HAUUTENbHBIM CHUXKEHWEM
nHaekcos. NHaekc MMBB notepsin 2,9% v goctur ypoBHsi 1691,45 nyHkToB. MHaekc PTC
3aKPbINCA CHWKEHWEM Ha 2,5%.

CHMXanMCb HakaHyHe eBponeick1e MHAEKCHI BCeA 3a aKUMSIMU SHEPrOKOMMaHUi 1
NpeanpuUsiTUiA TsHKesol NpomMbilwneHHocTu. B CLLUA cHuxeHue Nasdaq Comp. coctaBusio
0,8%, S&P 500 notepsn 0,34%, D] npakTnyecku He nameHuncs. MNagaet goxoaHoctb 10-
NIETHUX 0BnmMraumii, YTo CBUAETENLCTBYET O NEPEXOAE MHBECTOPOB B 3aLUUTHbLIE aKTUBbI.
MapatoT poHaoBble MHAEKCH cTpaH ATP. Beaylme nHaukatopsl TepstoT 6onee 1% seuay
CHVDKEHWS CbIPbEBbIX LieH ¥ Cnabolt KOprnopaTUBHOM OTUETHOCTU.

HedTb Brent TopryeTcs B paiioHe $122,27, noTepsiB B Xofe BUepaLuHel ceccumn 6onee
2%. 30510TO CKOPPEKTUPOBaNnoch A0 oTMeTkM $1533 3a yHuwmio. Cepebpo nopeleseno
6onee yem Ha 3%.

®blouepc Ha S&P 500 Topryetcs B MUHyce Ha 0,3%. Poccuiickuii pbIHOK OTKPOETCS,
BEpOsiITHEE BCEro, B KPACHOW 30He. B TeueHne TOproBol ceccum BO3MOXEH Pa3BopoT B
TOM Cnyyae, ecin Makpo3KOHOMMYEeCcKasi CTaTUCTMKa ONpaBAaeT OXUAAHWUS MHBECTOPOB.
Hauano AHK MonoXeHo xopollee — NPOAAXMU HOBbIX aBToMobunel B CLLA Bbipoc/v Ha
18% po 13,2 MfH., B TO BPeEMSI, KakK 0Xxuaancs poct Ao 13 miH.

CobbITnS Ha cerofHs:

o Anheuser Busch InBev SA, BMW AG, BNP Paribas SA, Goldcorp Inc., Henkel AG, Marsh
McLennan Cos. Inc., News Corp., Oriflame, Scor SE, Siemens AG, Statoil ASA, Telenor
ASA, Time Warner Inc.: ny6amkaums OTYETHOCTM 3a NpoLUeaLIniA KBapTan

e K MUK: nybnukaums otyeTHoct no MC®O 3a 2010 r.

e 10:00 Benunkobputanus: Nationwide nHAEKC CTOMMOCTM XXUrbsi

o 11:48 ®paHums: NHaeKC AenoBON aKTUBHOCTU B cdepe ycnyr 3a anperb

e 11:53 l'epMaHus: MIHAEKC AenoBOl akTUBHOCTM B cdepe ycnyr 3a anperb

e 11:58 EBpo30Ha: MHAEeKC [enoBoi akTMBHOCTU B cepe ycryr 3a anpesb

e 12:00 Benukobputanus: aeHexHas Macca M4 3a mapt

e 13:00 EBpo30Ha: po3HWYHbIE MPOAAXM B MapTe

e 15:00 CLUA: MHAEKC MNOTeYHOro pbiHKa

e 15:30 CLUA: Challenger KonnuecTBo 3aniaHMpPOBaHHbIX YBOIbHEHWI

e 16:15 CLUA: ADP nHAMKaTOp 3aHATOCTK 3a anpenb

e 18:00 CLUA: ISM MHAEKC SKOHOMUYECKMX YCIIOBUI

e 18:30 CLLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

HeraTuBeH HOBOCTHOW (hOH ceroaHs Ansi reHkoMnaHmid. HIM CoBeT pbiHKa BrepBble
MPUHSN peLleHne o WTpade 3a HECBOEBPEMEHHYIO CAaYy reHepuUpYIOLLMX MOLLHOCTEN
MoC3Hepro, aHepreTuyeckuM nogpasaenenuem Jlykoin n OrK-5. Cymma wrpada He
CyLLEeCTBEHHA C YYETOM MacluTaboB 613Heca KOMMaHWiA, OHAKO, 3TO NepBbIi 3BOHOK K
Y)KECTOUEHMIO AarnbHENLIEN NOUTUKN KOHTPONS UCMOSTHEHUSI MHBECTO6SA3aTeNbCTB. |

Uctounuk: UK dHeprokanurtan
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_ KOMIMAHMS SHEN OrK-5 OMYBJIMKOBAJIA OTYET 3A 2010 .
3HEN OrK-5 N0 PCEY.

OlK-5 Hapactvna umcTyto npubbinb B 2,27 pa3a no cpaBHeHuto ¢ 2009 r. go 5,8 mnpa.
py6. Mokasatens EBITDA yBenuunncs Ha 60% fo 8,6 mnpa. pyb. Beipyuka coctasuna 57,0
Mnpa. pyb., uto Ha 31% Bblwe nokasaTens 3acMKCMPOBAHHOIO rolOM paHee.

PocT aoxoaoB KOMNaHUM CBS3aH C YBEIMYEHWEM [ONN CBOOOAHBIX NPOAAX 3N1eKTPO3HeEp-
rum 6narogapst nubepanvsaumu pbiHKa. YnydweHne peHTabenbHocTn aestensHocT OMK-
5 (map>ka no EBITDA Bbipocna ¢ 8,7% B 2009 r. go 15,1% B 2010 r.) o6ycnoBneHo pocTom
TOM/IMBHBIX CrpefoB, 06bEMOB NPOAAXK SNEKTPO3HEPrUM, @ TaKKe MNoBbileHneM 3ddek-
TUBHOCTY 3aTpar.

Kpome Toro, crano ussectHo, 4to no utoram 2010 r. coseT ampekTopos OMK-5 pekomer-
[l0Basn rofoBOMY COBpaHUIO He BbiMiaunBaTh AVBUAEHAbI.

B pesynbTaTe, nocne noaseaeHvst UTOroB paboTbl koMnaHuu B 2011 r., ¢ Halel Touku
3peHuns, BCTAHET BOMPOC O AMBUAEHAHOM BO3HArpaXXaeHuv akumoHepam. [vsuaeHaHas
[OXOAHOCTb, MO HALUMM OLEHKAM, MOXET COCTaBnaTb OT 4,0%-8,0% .1

®CK E3C ®CK E3C OMNYBJ/IMKOBAJIA ®UHAHCOBbLIE PE3VJIbTATbI 3A
2010 No MC®»0

Doxoapl ®CK ESC, paccuntaHHblie o MCOO, Bbipocnn B 2010 r. Ha 29,4% u cocTtaBunm
113,33 mnH. py6. PocT BbIpyuky OT ycnyr no nepesaye 3nekTposHeprum 6e3 yyeta Bbipyy-
KW OT KOMMeHcauum notepb coctasun 44%.

CKOpPEKTUPOBaHHbIM Ha 3(hdEKT OT NepeoLieHKM OCHOBHbLIX CPeACTB MokasaTtenb EBITDA
cocrasun 67,7 mapa. pyb., yBenmumsLmnch Ha 58,9%.

CKOppeKT1poBaHHas uncTas Npubbiib Bbipocia Ha 62,6% wu coctaBuna 27,91 mnpa. py6.
[

MPCK U,EHTPA YUCTASA NPUBDbIJIb MPCK LLEHTPA MO MC®0 B 2010 I'. BbIPOC-
JIA B 2,4 PA3A, 0 5,1 MN1PA. PYB.

Yucraa npubbinb MPCK LieHTpa B 2010 roay no MC®O Beipocna B 2,4 pa3a u coctaBunia
5,1 mnpa. py6. Mokasatens EBITDA Takxe yBenunuuncs - Ha 44,3%, oo 12,4 mnpa. py6-
neii. Bblpyyka KOMMaHuM 3a roa Bo3pocna Ha 22,9%, coctasus 60,6 mnpa. py6neid. Mpu
3TOM BbIpy4Ka OT NepeAayu 31eKTPO3Heprum Bolpocna Ha 22,8% v coctasuna 57,4 Mnpa.
pybnei, a BblpyYka OT TEXHONOMMYECKOro MpUCOeAUHEHUs - Ha 36,6%, fo 2,25 mnpa.
py6neii. OnepaumoHHast Npubbib KOMMaHUU AocTurna 7,9 Mnpa. pyéneii (pocT Ha 65,3%).
OnepaumoHHble pacxoabl NOBbICUAUCL Ha 19,5%, Ao 54,1 mnpa. pybnel, npenMyLLecTBeH-
HO 3@ CYET yBENMYeHUs1 HEMOAKOHTPO/bHBIX 3aTpaTt Ha ycnyrn EH3C, BcneacTeue pocta
TapundoB, a TaKkXKe YBE/IMYEHNS] PacXOA0B NP MOKYMKe 3MeKTPO3HEPTN Ha KOMMEHCaLUMIo
notepb. CymMMapHble AOMrOCPOYHbIE 3aMMCTBOBaHWS YBENNMUUAWCL B 2,7 pasa - o 13,8
Mnpa. pybnen, 4to 06ycnoBneHo Heo6XOAMMOCTLIO peann3auun YTBEPXKAEHHOW WHBECT-
nporpaMmbl.m

FOCA BAHKA BO3POXXAEHME COCTOUTCA 24 UIOHA 2011
BAHK B03PO)KD‘EH UE roaA, 3AKPbITUE PEECTPA - 5 MAA

CoseT avpekTopoB 6aHK Bo3poxxaeHWe NpuHAN pelueHve NpoBeCTM rofgoBoe obliee cob-
paHue akumoHepos 24 nioHs 2011 r. [laTa 3aKkpbITus peectpa Ans yyactus - 5 mas

CoBeT anpeKkTopoB 6aHka Bo3poxaeHve NpuHAN pelleHre NpeanoxuTb FroA0BoMy obLueMy
CobpaHUI0 aKLIMOHEPOB KOMMaHWK HanpaBuTb M3 YUCTOM Npubbiny 6aHka no utoram 2010
r. Ha BbINMaTy avBuaeHaoB 14 463 357,00 py6neii.

Takoke COBET AMPEKTOPOB MPEAJSIOXM rofoBOMY oblieMy cobpaHuIo akLMOHEPOB yTBep-
OWTb CNeayoLmid pasmMep AMBUAEHAa B pacyeTe Ha 1 akuuio:

— MO OBbIKHOBEHHbBIM 6€30KYMEHTApPHbIM UMEHHBIM aKLMSIM HOMUHANIbHOW CTOMMOCTBIO
10 py6neit kaxaass — 5% OT HOMMHA/BHOWM CTOMMOCTU, YTo cocTaBuT 00 py6. 50 kom. Ha

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
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OfHY aKuuio;

— MO NPUBUIIETMPOBaHHbIM 6€340KYMEHTapHbIM MMEHHbLIM aKLMsSM C OnpeaeneHHbIM pas-
MepoM AMBMAEHAA HOMMHAJBbHOW CTOMMOCTbIO 10 pybneil kaxaas — 20% OT HOMMHasb-
HOW CTOMMOCTH, YTO cocTaBuT 2 py6. 00. KOM. Ha OfHY aKLUyio.m

POCTEJIEKOM COOBLUEHUE O AATE NPOBEAEHNSA FOCA

CoBeT AMpeKTOpoB PocTenekoma MpuHSN pelleHne NpoBecTU rogosoe obuiee cobpaHue
akuunoHepos 27 nioHsa 2011 roaa. [aTta 3akpbiTus peectpa - 10 mas.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

4 mMas

4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
4 mas
5 mas
5 mas

5 mas
5 mas
5 mas
5 mas
5 mas
5 mas
5 mas
6 Mas
6 Mas

6 Mas
6 Mas
6 Mas
6 Mas

Anheuser Busch InBev SA, BMW AG, BNP Paribas SA, Goldcorp Inc., Henkel AG, Marsh McLennan Cos. Inc., News
Corp., Oriflame, Scor SE, Siemens AG, Statoil ASA, Telenor ASA, Time Warner Inc.: ny6ankaums oT4ETHOCTM 3a
npoLueawnin KBapTan

00:30 CLUA: HeaenbHOe u3MeHeHWe 3anacoB HedTn

10:00 Benunkobputanus: Nationwide nHAEKC CTOMMOCTM XUrbsi

11:48 ®paHuusi: VIHaekc AenoBoii akTMBHOCTY B ccepe ycnyr 3a anpesb

11:53 FepMaHus: NHAeKC AenoBoi akTMBHOCTM B cdepe ycnyr 3a anpesnb

11:58 EBpo30Ha: VIHAEeKC AenoBoi akTUBHOCTU B cdepe yCryr 3a anpesib

12:00 Benukobputanus: aeHexHas mMacca M4 3a mapt

13:00 EBpO30Ha: po3HWYHbIE MPOJaXKW B MapTe

15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

15:30 CLUA: Challenger konmuyecTBO 3aniaHpOBaHHbIX YBOMIbHEHUI

16:15 CLUA: ADP nHamKaTop 3aHATOCTM 3a anpesb

18:00 CLUA: ISM MHAEeKC 3KOHOMUYECKUX YCIIOBUM

18:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

BaHk Bo3poxxaeHnne, PAO 5C BocToka: faTta 3akpbiTusi peectpa

Adidas AG, Deutsche Lufthansa AG, General Motors Co., Gerdau SA, Harmony Gold Mining Co., ING Groep NV, Kraft
Foods Inc., Manulife Financial Corp., Societe Generale, Vale SA, Vedanta Resources Plc, Visa Inc, Zurich Financial
Services AG: nybnvkaums oT4yeTH

12:28 BenukobpuTaHusi: IHAEKC AenoBov akTUBHOCTY B ccepe ycnyr 3a anperb

14:00 l'epMaHus: NPOMBILLIEHHBIE 3aKa3bl 32 MapT

15:00 BenukobputaHus: knoyeBas ctaBka baHka AHrvn

15:45 EBpo3oHa: koyeBas ctaBka ELIB

16:30 CLLUA: nepBuyHble obpalleHns 3a nocobmem no 6espabotuue

16:30 CLUA: npon3BoanTensHOCTL TpyAa B I KB.

18:30 CLUA: HegenbHOe M3MeHeHWe 3anacoB rasa

ABTOBA3, Jlykoiina, MpkyTckaHepro, Maruut, OFK-4, TaTHedTb: AaTa 3aKkpbiTUsi peecTpa

Alcatel Lucent SA, BASF SE, Cameco Corp., Commerzbank AG, Deutsche Telekom AG, Marubeni Corp., Mitsui Co.
Ltd., Nokian Renkaat Ooj: ny6nukaums oT4yeTa 3a npolleawmii KeapTan

10:45 ®paHuusi: Toprosbiii 6anaHc B MapTe

12:30 BenukobpuTaHusi: IHAEKC LieH npousBoauTenel 3a anpesb

14:00 l'epMaHus: NPOMBILLIEHHOE NPOU3BOACTBO 3@ MapT

16:30 CLUA: 6e3paboTtuua B anpene
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



