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KommeHTapui K cMTyauum Ha pbiHKe:

Mbl OXupaem HeWTpanbHOro OTKPbITUA pblHKA. B
KOHLEe [HA Ha poccuiickom (OHLOBOM pbiHKe 6Gonee
BEPOATHO CHUMXEHWE — YacTb VY4YaCTHUKOB Oypert
3aKpbiBaTb CBOM NO3MLKUW Nepeq Npa3gHUKamu

(ctp.2)

MporHo3 Ha
Tekywas
K KpaTkocpouHyto | MoTeHunan
oMnaHus LeHa, o
py6. nepcnexkTusy, pocTa, %
pyo6.
[aznpom 231,9 232 0,0%
CbepbaHk 101,14 101,2 0,1%
PocHedTb 2474 2475 0,0%
Hop Hukenb 7625 7620 -0,1%
BTB 0,089 0,089 0,0%
Jlykoin 1904 1905 0,1%
CyprytHedTeras 29,27 29,3 0,1%
Ypankanui 232,28 2323 0,0%
MMBB 1749,65 1750 0,0%

HoBoCTU KOPOTKOM CTPOKOM
e Ta3npom otumtancs 3a 2010 rog no MCHO

e PocHedTb oTyMTanace 3a 1ks. no US
GAAP

Kanenpapb co6bITui Ha ceropHsa:
CLLUA, 16:30 lMoTpebutensckune pacxoabl 1

poxopfbl 3a mapt(nporHo3 +0,5% v +0,4% m/m)
CLUA, 20:30 BrictynneHue beHa bepHaHke
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WHaekc MMBB 1 06bembl TOpros

00,00
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Poccuitckne nHpgekcol

U3meHeHue c

Mpeasbi ee U3meHeHue
2aﬂp:¥:l:e 3a AieHb, % Haqanoz roaa,
"’ﬁ‘é"c 2028,98 0,92% -0,35%
"I\;'p‘,’l'g';c 1749,65 -1,15% 0,27%
MVIpOBbIe NHOEKChI
DJIA 12763,31 2,27% 0,57%
S&P 500 1360,48 1,89% 0,36%
FTSE 100 6069,90 0,86% 0,03%
CAC 40 4104,90 2,06% 0,91%
Nikkei 9849,74 2,98% 0,53%
TOBaprle PbIHKUW, BaNOThbl
Brent 124,64 1,26% -0,76%
Gold 1533,86 2,36% 0,20%
EUR/USD 1,483 2,01% -0,18%
USDL{:UB 27,50 -1,77% -0,78%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

* AMepuKaHCKMe MHAEKCHl B 4yeTBepr nogpocan — uHaekc S&P 500
npu6asun 0,36%, HECMOTPA Ha BblleawWwmne ciabblie faHHble no BBI
CLUIA 3a 1 kBaptan (poct Bcero Ha 1,8% K/K) u nocobusm no
6e3paboTuue 3a Hepento. TpeH[ PbIHKY 3afano BbICTyNjeHue
BepHaHKe 1 B GnuKaiilme ceccm pocT MOXKeT NPOAONIKUTLCS
* A3MaTcKMe PpbIHKM TOPrywTCca cerogHa B “KpacHoi 3oHe”. B
nupepax CHuxeHus - kopeiickuit Kospi (-1%) Ha doHe cnabbix
LAHHBIX MO NPOMbIWAEHHOMY MPOM3BOACTBY 3a MapT. AnoHcKue
PbIHKM CEroAHA 3aKpbIThl B CBA3M C npa3fHoBaHuem [iHs CeBa
* HedTaHble ueHbl aepxaTbca Ha ypoBHe $124,7 3a 6appenb Brent
Mbl OXMAaeM HEWTPanbHOro WMAM C HEOONbWWM F3MOM BBEPX OTKPbITUS
pbiHka. CerogHsa 6ypet mHoro ctatuctukum u3 CLUA - nuyHble foxopbl u
pacxopbl, UHAEKC [eN0BOI aKTUBHOCTM YMKaro, MHAEKC NOTPedUTENbCKOTO
poBepus YHusepcuteta Muumrana. B 20:30 coctonTcs BbICTYNNEHWE FNaBbI
®PC beHa bepHaHke. B KkoHUe AHA Ha pOCCUIICKOM (POHLOBOM pbIHKE
bonee BEPOATHO CHUWXKEHME — YaCTb YYAaCTHUKOB OyAeT 3aKpbiBaTb CBOM
no3uuuu nepep npasfHUKamm
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Fasnpom otuutanca 3a 2010 rog no MCPO

Yuctas npubeinb OAO "lasnpom" no MexAayHAapoAHbIM CTaHAApTaM
¢puHaHcoBoit otyeTHocTM (MCPO) B 2010r. BLIpOCNa Ha 25,7% - Ao 997,99
Mapg py6., coobwmuna cerofHs KomnaHus. Belpyyka rasoBoro ruraHta npu
3TOM yBennyunach Ha 20% - go 3,6 TpaH pyo.

HapactuTb nokasatenu [a3npomy yaanoch 3a cyet ctpaH CHI u npogax Ha
BHYTPEHHEM pblHKE, TOrAa Kak 06beM npojax M noctaBok B Espony
OCTaNcs NpaKTU4yecku npexHum. Tak, yuctas Bbipyyka OT npogax (3a
BblyeTom HZC u TamoxeHHbIX nownuH) B ctpaHbl CHI Bbipocna noytn B 1,5
pasa - go 450 mnpp py6., a Bbipyyka B Poccum ysennmyunace fo 637 mnpa
py6 (+27°/o).

YBenuyeHue BbIpYYKM B KOMNAHUM OOBACHAIOT POCTOM peann30BaHHbIX
06bemMoB B cTpaHbl ObiBwero Coetckoro Coto3a, poctom Tapudos Ha ras B
Poccuiickonn ®epepauumn, yctaHoBieHHbIXx ®PepepanbHoi ciyxboit no
Tapudam (®CT), a TakKe yBeNUYEHUEM CPEAHUX PaACHYETHbIX LEH npu
npojaxe rasa B cTpaHbl 6biBwero Cosetckoro Cotosa.

Mpu 3TOM yucTas 3an0MKEHHOCTb ra30BOr0 rUraHTa CokpaTunacb 3a
OTYETHbIN rof Ha 37%, coctaBus 871 mnpa pyo.

Mecsuem paHee [asnpom npepactaBun  (WHAHCOBbIE WUTOMM  rofa,
paccyuTaHHble N0 POCCUIACKUM CTaHAapTaM OyxXranTepckon OTYETHOCTY
(PCBY), nokasaBwWe NPUHLWUNMANBHO WHYIO KapTUHY. Tak, npuobbIb
rasoBoit komnaHum no PCBY ynana Ha 41% - po 364,6 mnpg pyo.
YXyplWeHne pe3ynbTaToB B KOMMAHWM Torfa 00BACHMAM "OyMaHbIM"
yOBITKOM: OCHOBHOE CHUXEHWE NPULIOCL HA NepeoleHKy (UHAHCOBbLIX
BNIOXEHMUN (LleHHbIX ByMar) no Tekylen ppIHOYHON CTOMMOCTU.

Wcrt.: Fasnpom
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PocHed1b oTYMTanack 3a 1ke. no US GAAP

Yucras npubbine 0AO "PocHedTs" no US GAAP B I kBaptane 2011r. no
cpaBHeHuto ¢ I ksaptanom 2010r. Bbipocna Ha 58,2% - go 3,942 mnpg ponn.
06 3TOM roBOpUTCA B MaTEpManax KoOMNaHuUm.

"PocHedTb" npopomKuna reHepupoBaTb  3HAUYMUTENbHbIA  CBOOOLHBIN
AEHEXHbIi NOTOK, KOTOpbIA yBenuuunca 6onee 4em B 6 pas W Joctur
peKkopAaHbix 3 mapg 291 mnH gonn. B pesynbtate YUCTbIA JOAT KOMNAHUK
cokparunca go 11,1 mapg gonn.

Bbipyuka ot peanusauuu "PocHedtn” B 1 kB. 2011r. yBenuuunace Ha 36,3%
MO CPaBHEHMIO C aHANOTMYHbIM NEPUOLOM NpeablayLLero roaa, coctasus 20
mnpa 123 mnH ponn. PocT nokasaTtena CBA3aH C yBenMYEHMEM LeH Ha
HedTb M HedTenpoayKThl, @ TaKKe PpocTOM 06bLEMOB peann3auumn Ha 4,9%.
MpubbiNb A0 ynnaTtel NMPOLEHTOB, Hajora Ha NpuObIL M aMopTU3auum
(EBITDA) B I kBaptane 2011r. gocturna 6 mapa 653 MaAH [oOAA., NPeBbICUB
rogoBoi paBHocTM B 1,5 pasa. PocT nokasatens Obll B OCHOBHOM
00YCNOBJ/IEH YBEIMYEHUEM BbIPYYKM.

OTpuuartensHoe BauaHune Ha EBITDA oka3anu nosblweHWe TPAHCMNOPTHbIX
Tapudos 1 TapudoB Ha 3NEKTPOIHEPruio, peanbHoe yKpenneHue pyoas u
POCT HaNOroBbIX NNATEXEN, NOACHAET KOMNAHMUA.

CBOOOAHLIN AeHeXHbIN NOTOK yBenuuuncs 6onee yem B 6 pas u pocTur
peKkopaHbix 3 Mapg 291 max gonn.

KommeHTupys pesynbtatsl, npesunaeHt HK "PocHedTs" Inyapa XymanHatoB
ckasan: "bnaronpuATHas LeEHOBas KOHBIOHKTYpa no3Bosuna Ham B I
kBapTane 2011r. poCTMYb peKOopAHbIX (DMHAHCOBbIX pe3ynbTaToB. PocTy
TaKXe CnocobCTBOBANMN XECTKUIA KOHTPO/Ib HAaZ PACXOAaMM U JaNbHeiLwas
onTUMM3auMa  GU3HEC-NpOLEeCCOB,  KOTOpPble  OCTaBaiUCb  HAWWUMK
KNOYeBbIMM  NpuopUTETaMM B npolefliem Keaptane. Mbl  Takxe
NPOLOMKUAN YCMELHYI0 peanu3aluio NporpaMmmbl MOLEPHM3AUMM HALWKX
nepepabatbliBalOLWMX MOWHOCTEN".

Yuctas npubbinb "PocHedtn" B 2010r. no US GAAP Bbipocna no
cpaBHeHuto ¢ 2009r. Ha 64% - po 10,672 mnpg ponn.

HK "PocHedTb" npuHagnexut Ha 75,16% rocymapcteeHHomy 0AO
"PocHedTeras", ocTanbHbIMU aKLMAMK BAALEET WUPOKUNA KPYF MHBECTOPOB.
Jo 2015r. rocypapcTtBo nnaHupyeT nepefatb uMHBectopam o 25% B
YCTaBHOM KanuTane KomnaHuu. AyAMpOBaHHblE [OKa3aHHble 3anachl
"PocHedtn" no knaccudukauyum PRMS Ha konew 2010r. coctaBunm 22,77
MApa 6app. HedTaHoro akeuBaneHTa. B 2010r. komnaHus pobeina 119,5
MJH T HedTv 1 12,3 mapg Ky6. M rasa.

UcT.: PocHedTb
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KOHTAKTHAA UH®OPMALMA

PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepixaiymecs B HeM CBeAeHUA npefHasHayeHbl ans knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas Hdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpYeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMI 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bLl} «JleruoH - 3»
Odnc 405 7 nopgvesn, ocuc 41

Ten: +7 (495) 933-22-22
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