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POCCUINCKAIN PBIHOK

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
201445 1354.10 125.6 9830.21 1744.95
2.06% 0.23% 0.31% 1.43% -1.21%

B OXKNOAHVN OTKPBITIAA
Wrorn sacenaria OPC 1 npeco-KoHbepeHLs

B.BepHarke BoomyLLIEBUI MHBECTOPOB Ha MUPOBbIX MIOLLAAKAX. AMEPUKAHCKME CDOHAOBbIE
MHAEKCHI Nokadanu pocT Ha 0,7-0,9%, asnaTckie NHOMKATOPbI YKpenmnch B npepenax 1,5%.
LleHbl Ha HedpTb Bbipocn o $125 sa Gappens, HECMOTPS Ha aHHbIe O POCTE 3aracos B
CLUA. ®@btovepc Ha S&P npubasnseT 0,2%. Ha aToM dooHe Mbl OKUIaeM, YTO POCCUMCKMIA
PbIHOK OTKPOETCS M3MoM BBEPX MPUMEPHO Ha 1,5%. bavxariuve uenv no MMBE — 1770 1
1794 nyHkTa. BnvsiHve Ha xod TOproB ceroaHs OyayT okasbieaTb AaHHsle no BB CLLA 3a
| KBapTan, CTaTUCTMKA MO PBIHKY TPYOA M HE3aBEPLUEHHbIM CAeNkam Mo NPodaXke AOMOB.
OT4eTbl onybnukyioT Exxon Mobil n Microsoft. Cpeaw BHyTPEHHMX HOBOCTEM OTMETVM MAaHN-
pyemyto NyonmkaLmio OT4eTHOCTeN [adnpoma, PocHeddTv 1 MNonmveTanna, a Takke rogosoe

W Asunn

MH@ODM&LMOHHOG areHTCTBO

AKUMK nyyLe/xyxxe pbiHKa*

2,21% Montoc3onot
1,21% TpaHcHd n
1,12% OrK-3
1,11% TA3MPOM
0,95% CyprHra
-1,20% Ta3npHedts
-1,29% CesCr
-1,30% XonMPCK
-1,31% Pocren
-1,47% Hosarak

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nuaepax pocTtafelCkEnlZetyuul ZiNleR

noca 3on0Ta, NnoaopOXKaBLLVE Mo NTOram

cobpaHve akUMoHepoB HosaTaka.

NBVIKYLLUME GAKTOPHI
Poct . h . Mapexue

- Mdrkas aeHerxHas nonutika PPC
- PocT MYPOBBIX MHAEKCOB
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POCCHA

I LN AP oY B DOCCUIACKIIA (DOHIOBBIV MHOEKChI BHOBbL 3a-

BEPLUMIN TOPrOBYID CECCUIIO B «KPACHOW» 30HE. Ha OTKpbITMM pOCT,
HavaTbI elle HakaHyHe, MPOAOCIPKANCH, OAHAKO CUN «Oblkam» XBATUMO
NMLLb Ha NEePBbIN 4aC TOProB. AMEPUKAHCKIE VIHOEKCHI HaXOOMNMCE Ha
FOA0BBIX MaKCKMyMax, & KOPNOpPaTWBHbIE OTHETHI NOAAEKa M BOCXO-
OsLWVlA TpeHm, Yeennumnacs wncTas nproesins 8 ConocoPhillips, Barrick
Gold, Boeing v GlaxoSmithKline. Nopamosany 1 CTaTUCTYECKME NaH-
Hble: yBenm4eHre obbema 3aKa3oB Ha TOBAPb! AIMTENBHOMO NOMb308a-
HUA B MapTe B CLUA B 3,5 pasa NpeBbICN0 OXKMUAaHNA SKOHOMMCTOB.
OfHako, 0TeYECTBEHHbIE TPENAEPL! HE TOPOMUIMCH MOKYNaTh Ha XOPO-
LUMX OTHETax N aMEPUKaHCKON CTaTUCTUKE, NPednoymTas JoOaTsCa
ny6nvkaLmmn utoros 3acedaqus GPC. o utoram aHs nHoexkc MMBB
CHMaMncs Ha 1,2%.

Cnabyio AvHamyKy NPOOEMOHCTPUPOBANV MPEACTaBUTENM HeddTera-
30BOro cextopa. o aasneHrem okasanvcs akumm fagnpoma — 0,1%.
AHANMUTVKM OXMAAIOT NafeHust YicTor nprodbinu B IV keapTane 2010r.
Ha 4,2% Npw pocTe BbIpyYkM Ha 12%. Ha 2% CHM3WUMCh KOTUMPOBKM
PocHedTH, MMWLMBLLENCS NBMOT MO BaHKOPCKOMY MECTOPOXAEHWIO.
bymaru TatHedp nopelesenv Ha 2,2%. HK ot4mTanack sa 2010r. no
US GAAP focTaToyHO cnabo. HecMoTps Ha yCnellHble pesynbTarsl o
MC®O 3a 2010 rog — npvibbine 6aHka Bbipocna Ao 54,8 Mapa pyo., He
MOMb30Ba/MCh CMPOCOM akLmm BTE. KanuTtannsauys 6aHka ymMeHsLuv-
nack Ha 2,4%. Axunn CoepbaHka nopeleseny Ha 1,3%.

26 anp

O Ha 1%. Komnarva 8 2010 ropy yBenm-
yuna “CTyto Nprdbine No MCPO Ha 80%
3a CYeT POoCTa LieH 1 NPOM3BOACTBA apar-
MeTanna. Takke pocTy CNOCOOCTBYET Bbl-
COKVIA MHTEPEC VHBECTOPOB K 30/10Ty Ha
POHE  HEOMPEAENEHHOCTN  MOHETAPHOM
nonutukm CLLIA.
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MINPOBBIE PBIHK/
B.BepHarke 851388510 0A0GOUTENBHYIO

peakLMio MHBECTOPOB Ha amepViKkaHCKux miollaaxax. MHaexe Dow Jones
Mo 1Toram Toproe Belipoc Ha 0,7%, S&P500 — Ha 0,6%, a Nasdaq ykpe-
nvncs Ha 0,8%.

Cpena cTana sageplialM AHeM OByxaHeBHOro 3acenaHus PPC no
MoBO/Y MPOLIEHTHOW CTaBKkW. VITOr 3acefaHiis He MPUHECHN CIoprpui-
30B. basosasa cTaBka Obina coxpaHeHa Ha MpexHeM yposHe. [py aTom
amMepUKaHCKUA LieHTpobaHk MOHV3WA MPOrHO3bl POCTa SKOHOMUKW B
2011 roay. OpreHTMpbl MO MHADASLMKM Oblnvi MOBbILLEHb], 3&TO YyYlleH
MPOrHO3 MO 3aHATOCTW. BOMBLUMIA IHTEPEC 1A VHBECTOPOB NMPEACTAaB/ A~
na npecc-koHdepeHuma massl ®PC b.bepHarke. OH 0TMETUN, YTO KO-
Homuika CLLA NpoaomkaeT BOCCTaHaRNMBATLCS YMEPEHHbLIMI TEMMaMU.
Tarke bepHarke 3agBu, YTO, HECMOTPSA Ha TeKYLLMM PDOCT MHADIALMM,
JONTOCPOYHbIE TPEHOR! OCTATCH CTabUbHbIMA. B cBasn ¢ aTum PPC
OyaeT CoXpaHsiTh MArKylO AEHEXHYIO MOMUTUKY B TEYEHMe MPOOOSKN-
TEMbHOrO Nepriofa BpemMeHn. [py 3ToM nporpammMa BelKyna akTVBOB —
«KOMNYECTBEHHOE CMSArYeHVie» — OyAeT 3aBeplieHa B MIOHE, Kak W MiaHu-
pOBarock, a ee HoBbIV ATar He NnaHnpyeTcs.

3aBepeHVsi B COXPaHEHNM MAKON [AEHENHOW MOMMTIKA YIyHLLIMIV Ha-
CTPOEHNA MHBECTOPOB, HTO BbIZBANO CMPOC Ha akLmM 1 Chipbe. [1onnap
npy 3TOM MNokazan ocnabneHne. MakpocTaTUcTVIKa No 3aKasam Ha Tosa-
Dbl UIATENBHOMO MOMb30BaHMSA OKa3anacs Jyudlle OKuaaHMi. 3axkassl B
MapTe BbIPOCIN Ha 2,5%, Onepeava MporHO3bI.
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6068.16 -0.02 3.37 2.77 8.62 6105.77 4790.04
DAX FepmaHus DAX 7404.95 0.66 5.38 6.72 21.71 7441.82 5607.68
CAC DpaHuus CAC 4067.72 0.55 4.80 2.28 7.41 4169.87 3287.57
ATX ABcTpust ATX 2876.43 0.66 3.34 -0.67 9.34 3012.78 2195.28
BEL 20 Benbrus BEL20 2750.77 0.09 2.82 3.46 9.76 2778.02 2288.83
AEX lonnaxpwms AEX 359.71 0.04 1.99 -1.33 4.40 374.19 301.48
Irish Overall Wpnangusa ISEQ 2970.08 -0.21 2.45 2.19 -8.81 3441.37 2607.97
IBEX 35 WcnaHus IBEX 10740.90 0.85 3.83 -0.09 5.64 11165.00 8563.60
S&P/MIB Utanua SPMIB 22238.16 1.39 4.97 1.04 3.43 23273.80 18044.47
PSI 20 MopTyranwvs PSI20 7616.54 0.44 0.93 -2.72 8.55 8202.09 6566.04
Swiss Market LLisenuapus SMI 6472.42 -0.06 3.64 1.78 -1.58 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1154.47 0.09 4.31 1.96 10.70 1182.56 923.13
Budapest Stock BeHrpus BUX 24111.03 -0.23 2.16 5.52 -0.87 24991.92 20146.50
WSE WIG Monblua WIG 50024.22 -0.35 1.40 2.53 17.97 50501.79 38900.23
ISE National 100 Typums XU100 67792.69 -1.07 -0.38 5.50 17.02 71776.92 51757.20
PTC Poccus RTSI$ 2036.17 0.92 -0.22 -0.43 30.26 2134.23 1224.73
MMBBE Poccus INDEXCF 1744.95 -1.21 -2.15 -3.64 22.00 1865.25 1194.96
PFTS YkpaunHa PFTS 1043.73 0.39 0.36 -6.77 3.02 1154.75 611.78
Prague Stock Yexus PX 1263.60 1.22 2.52 0.49 -0.54 1289.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32668.15 0.03 1.37 3.39 11.46 33334.55 25833.89
Hermes Ervnet HERMES 500.13 -0.14 1.19 -2.88 -26.86 695.51 466.18
Amepuka

S&P 500 CLLA SPX 1355.66 0.62 3.28 3.47 13.79 1357.49 1010.91
Dow Jones CLUA INDU 12690.96 0.76 3.46 4.04 14.90 12708.37 9614.32
NASDAQ CLUA CCMP 2869.88 0.78 4.55 5.10 16.11 2870.80 2061.14
S&P/TSX KaHapa SPTSX 13892.57 -0.12 1.13 0.00 15.03 14329.49 11065.53
Merval ApreHTuHa MERVAL 3377.29 0.09 2.31 1.93 42.02 3700.90 2060.18
Bovespa Bpasunus IBOV 66264.47 -1.31 1.30 -1.38 -0.59 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36826.93 -0.18 1.36 0.16 11.76 38876.76 30074.06
Chile Stock Yunm IPSA 4754.91 -0.26 1.70 3.52 24.65 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9816.99 1.29 1.35 3.57 -10.14 11092.52 8227.63
S&P/ASX 200 ABcTpanus AS51 4889.10 0.33 0.56 3.29 1.37 4976.40 4175.70
Hang Seng TOHKOHI HSI 24013.43 0.50 2.10 4.10 14.63 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2923.08 -0.08 -3.42 -2.04 0.78 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 19422.73 -0.13 -0.25 2.53 11.75 21108.64 15960.15
Jakarta NHpooHeaus JCI 3814.32 0.25 0.52 5.87 31.38 3824.07 2502.05
Kuala Lumpur Manaiaus KLCI 1533.37 0.23 0.46 1.26 15.02 1576.95 1243.86
Straits Times CuHranyp FSSTI 3197.83 0.48 0.10 4.59 9.07 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1103.24 0.17 -0.60 6.81 47.20 1113.63 720.47
TAIEX TaviBaHb TWSE 9028.12 -0.23 0.79 5.55 11.71 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4715.05 -0.07 0.51 7.07 29.18 4767.25 3239.42
NZX All Hosas 3enangus NZSE 792.39 0.50 2.04 2.94 3.35 793.13 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6068.16 14.83 1.11 8.79 1.94
DAX FepmaHusa DAX 7404.95 13.28 0.71 38.20 1.59
CAC dpaHums CAC 4067.72 12.30 0.77 6.99 1.32
ATX ABcTpus ATX 2876.43 16.16 0.85 7.66 1.15
BEL 20 Benbrus BEL20 2750.77 14.79 0.88 6.07 1.19
AEX FNonnanpus AEX 359.71 12.07 0.68 15.20 1.40
Irish Overall Npnangusa ISEQ 2970.08 #N/A N/A 0.66 #N/A N/A 1.29
IBEX 35 NcnaHus IBEX 10740.90 9.32 1.09 3.46 1.33
S&P/MIB Ntanusa SPMIB 22238.16 11.56 0.66 131.00 0.89
PSI 20 MopTyranus PSI20 7616.54 12.47 0.90 7.82 1.23
Swiss Market LLseiuapus SMI 6472.42 15.56 1.75 12.99 2.26
OMX Stockholm 30 LLiseuusn OMX 1154.47 13.82 1.67 17.01 2.23
Budapest Stock Benrpus BUX 24111.03 14.96 1.00 4.05 1.42
WSE WIG Monblua WIG 50024.22 14.46 1.07 8.65 1.66
ISE National 100 Typuusi XU100 67792.69 11.88 1.31 16.12 1.79
PTC Poccus RTSI$ 2036.17 9.29 1.47 6.21 1.32
MMBBE Poccus INDEXCF 1744.95 9.56 1.50 6.11 1.40
PFTS VKpauvHa PFTS 1043.73 38.18 1.03 #N/A N/A 2.15
Prague Stock Yexus PX 1263.60 12.23 1.77 8.17 1.63
Adopuka

FTSE/JSE IOAP JALSH 32668.15 15.55 1.59 10.40 2.41
Hermes Ervnet HERMES 500.13 15.75 1.31 6.11 1.02
Amepuka

S&P 500 CLUA SPX 1355.66 15.59 1.41 9.00 2.31
Dow Jones CLUA INDU 12690.96 14.33 1.47 10.04 2.83
NASDAQ CLLUA CCMP 2869.88 35.50 1.99 12.72 2.99
S&P/TSX KaHnapa SPTSX 13892.57 20.73 2.02 16.42 2.16
Merval ApreHTuHa MERVAL 3377.29 12.42 0.78 5.90 1.47
Bovespa Bpasunus IBOV 66264.47 10.45 1.39 7.71 1.63
Bolsa Mekcuka MEXBOL 36826.93 17.20 1.54 9.67 2.62
Chile Stock Hunm IPSA 4754.91 18.44 1.86 10.51 2.65
Asns

NIKKEI AnoHus NKY 9816.99 17.62 0.63 6.55 1.28
S&P/ASX 200 ABcTpanusi AS51 4889.10 17.84 1.94 14.91 2.09
Hang Seng COHKOHI HIS 24013.43 12.90 2.49 7.81 1.85
Shanghai SE Comp Kutan SHCOMP 2923.08 16.72 1.55 #N/A N/A 2.54
BSE SENSEX 30 NHpunsa SENSEX 19422.73 17.57 2.12 11.88 3.32
Jakarta NHpoHesns JCI 3814.32 19.11 2.09 15.46 3.23
Kuala Lumpur Manawnans KLCI 1533.37 16.88 2.46 343.76 2.37
Straits Times CuHranyp FSSTI 3197.83 11.35 1.50 17.96 1.68
THAI SET 50 TaunaHg SET 1103.24 14.53 1.13 8.93 2.12
TAIEX TanBaHb TWSE 9028.12 15.73 1.27 12.92 0.99
KRX 100 lOxHasn Kopest KRX100 4715.05 13.29 1.13 10.73 1.58
NZX All HoBasi 3enaHgus NZSE 792.39 44.00 1.11 8.34 1.57

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 125.56 0.34 1.38 9.58 36.81 126.47 7413
WTI CLA 113.30 0.48 1.66 8.36 24.04 114.05 73.51
Me4yHoe Tonnso HOA 324.81 0.45 0.83 6.80 32.84 333.00 202.85
ras NGA 4.41 0.14 1.31 -2.35 -18.58 5.52 3.88
BeHsuH XBA 345.00 0.89 5.27 13.95 41.99 345.00 201.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1529.65 0.15 1.55 7.69 31.22 1530.35 1157.03
Cepebpo SILV 48.64 1.65 4.37 30.93 168.92 49.79 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26609.00 -0.07 4.33 -1.60 2.88 29029.00 17945.00
AnOMUHUIA LMAHDY 2736.00 -0.05 3.02 4.84 29.22 2740.00 1826.00
Megnb HGA 430.50 1.38 -1.24 -1.42 25.95 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 626.50 -1.04 0.72 -7.40 40.09 782.00 416.60
Kodpe KCA 296.40 0.03 0.73 9.35 115.96 302.50 135.10
MweHnua CA 765.50 0.82 3.38 12.91 88.78 788.75 374.50
Cos SA 1391.25 0.49 1.61 2.35 40.74 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9469 0.30 0.67 3.27 6.63 1.0853 0.9455
USD-MXN USDMXN 11.5070 0.15 0.92 4.06 7.27 13.3849 11.5023
USD-BRL USDBRL 1.5665 -0.28 -0.01 6.15 13.07 1.9153 1.5570
USD-CLP USDCLP 462.3300 0.07 1.50 3.92 13.35 553.5200 460.9500
USD-COP USDCOP  1775.0000 0.92 0.30 5.84 10.65 2048.1800 1773.0000
USD-PEN USDPEN 2.8305 -0.05 -0.44 -0.58 0.53 2.8580 2.7630
USD-CRC USDCRC  499.2699 0.01 0.00 0.45 2.39 548.3351 499.1501
USD-ARS USDARS 4.0818 -0.01 -0.10 -0.88 -4.97 4.0853 3.8720
Azusa
USD-JPY USDJPY 81.7000 0.56 0.18 -0.01 15.09 94.9900 76.2500
USD-HKD USDHKD 7.7691 0.02 -0.01 0.38 -0.01 7.8070 7.7502
AUD-USD AUDUSD 1.0940 0.63 1.79 6.79 18.23 1.0947 0.8067
NzZD-USD NzZDUSD 0.8076 -0.05 0.89 7.49 12.08 0.8108 0.6561
USD-SGD USDSGD 1.2253 0.36 0.80 3.06 12.10 1.4212 1.2250
USD-TWD USDTWD 28.7220 0.46 0.55 2.67 9.41 32.5000 28.7110
USD-KRW USDKRW  1072.2000 0.68 0.74 3.94 4.34 1277.8500 1071.2000
USD-PHP USDPHP 43.0050 0.44 0.23 1.00 417 47.1270 42.3000
USD-IDR USDIDR 8578.0000 0.58 0.61 1.63 5.40 9385.0000 8575.0000
USD-INR USDINR 44.2963 0.31 0.16 1.22 0.79 47.7450 43.9750
USD-CNY USDCNY 6.5017 0.16 0.31 0.97 4.98 6.8336 6.5016
USD-MYR USDMYR 2.9645 0.48 1.44 2.09 8.55 3.3665 2.9608
USD-THB USDTHB 29.8800 0.17 0.10 1.41 8.17 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4866 0.53 2.16 5.53 12.44 1.4882 1.1877
GBP-USD GBPUSD 1.6728 0.61 1.24 4.60 9.99 1.6747 1.4231
USD-CHF USDCHF 0.8695 0.60 1.92 5.44 24.73 1.1731 0.8671
USD-SEK USDSEK 6.0174 0.33 1.43 6.15 21.11 8.1372 6.0083
USD-DKK USDDKK 5.0152 0.54 2.18 5.55 12.24 6.2632 5.0101
USD-NOK USDNOK 5.2520 0.47 2.06 6.64 13.39 6.7281 5.2501
USD-CZK USDCZK 16.2130 0.54 2.15 7.44 19.15 21.9220 16.1955
USD-SKK USDSKK 20.2667 0.53 2.14 5.51 12.43 25.3490 20.2633
USD-PLN USDPLN 2.6427 0.43 2.53 7.43 11.86 3.5293 2.6389
USD-HUF USDHUF 177.8200 0.52 2.10 6.86 14.42 243.1200 177.4900
USD-RUB USDRUB 27.6800 0.38 1.52 2.35 6.02 31.9455 27.6727
USD-TRY USDTRY 1.5163 0.57 0.19 2.97 -0.82 1.6297 1.3872
USD-ILS USDILS 3.4132 0.15 0.11 3.25 9.76 3.9191 3.3870
USD-KES USDKES 83.6500 -0.06 0.42 0.57 -7.64 86.8000 76.5600
USD-ZAR USDZAR 6.6001 -0.08 1.79 4.05 12.43 8.0801 6.5577
USD-MAD USDMAD 7.6653 0.33 1.70 4.42 10.06 9.3725 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1898.00 -1.10 -3.57 -6.35 13.29 2090.00 1400.01
[asnpom Poccus GAZP RX 2381.79 -0.31 0.48 2.83 35.94 247.47 142.09
PocHedhTb Poccus ROSN RX 242.79 -1.98 -4.39 -10.36 1.12 276.20 177.35
CypryTHedTeras Poccus SNGS RX 29.30 0.07 -1.95 -3.36 3.08 36.18 24.61
TatHedTb Poccus TATN3 RX 178.38 -2.66 -3.90 -2.06 23.73 197.00 119.62
[a3npoMHedTb Poccus SIBN RX 137.64 -2.89 -5.11 -8.94 -13.32 161.90 101.00
Hoeatak Poccus NOTK RX 361.33 -2.79 -4.48 -3.89 85.26 390.00 168.00
Exxon CLUA XOM US 87.78 0.41 4.75 5.16 26.87 88.23 55.94
Chevron CLUA CVX US 108.97 0.20 3.39 2.76 35.16 109.94 66.83
BP AHrnuns BP/ LN 466.00 0.39 3.18 -2.33 -25.44 630.20 296.00
Total DpaHums FP FP 42.60 1.34 4.76 -0.02 3.26 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 100.24 -1.15 -2.48 -5.85 26.14 110.95 63.81
BTB Poccus VTBR RX 0.09 -1.91 -2.88 -8.38 18.74 0.11 0.07
HSBC AHrnna HSBA LN 657.90 -0.26 2.19 0.67 -1.20 739.50 595.20
é:g;ég%”o CLUA JPM US 45.50 0.84 1.90 -1.00 4.69 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.48 1.53 5.29 -0.91 -6.87 10.53 7.11
Bank of America CLUA BAC US 12.33 0.82 -0.08 -7.78 -30.65 18.40 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1793.20 1.54 4.26 6.35 27.86 1997.00 1222.68
Monumetann Poccus PMTL RX 526.60 -1.63 -4.96 -3.36 72.57 749.95 286.00
Goldcorp CLUA GG US 55.08 1.16 0.75 13.66 29.17 56.03 38.07
Barrick Gold CLUA ABX US 50.84 1.30 -6.25 -0.22 20.56 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7629.00 052 -0.81 0.86 39.57 7980.00 4350.00
HIIMK Poccus NLMK RX 108.43 -2.04 -3.33 -14.82 2.96 151.20 79.50
MMK Poccus MAGN RX 27.60 -2.09 -3.64 -12.79 -11.67 38.00 20.81
CesepcTanb Poccus CHMF RX 514.90 -2.37 -2.67 -7.84 32.90 598.58 294.36
Pacnagckas Poccus RASP RX 181.59 -1.84 -3.93 -7.92 -9.28 240.00 114.51
BHP Billiton AHrnus BLT LN 2505.00 -2.15 2.06 5.99 21.69 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4334.50 -1.61 3.17 1.30 22.24 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 51.90 -1.29 2.49 -1.16 -1.54 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.41 -2.14 -1.97 -2.07 -12.57 1.83 1.35
Ork-5 Poccus OGKE RX 2.47 -1.25 -2.72 -3.14 2.56 3.03 2.1
Ork-3 Poccus OGKC RX 1.33 -0.18 -2.38 -1.22 -35.37 2.09 1.14
+Moc3Hepro Poccus MSNG RX 2.72 -1.19 -2.84 -9.31 -23.83 3.65 2.71
E.ON AG FepmaHua EOAN GY 22.65 1.09 414 6.39 -18.32 28.77 20.21
GDF Suez ®dpaHuma GSZ FP 27.48 0.57 3.78 -1.49 4.37 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.19 0.57 3.17 1.14 5.79 6.50 4.50
Exelon CLWA EXC US 41.49 0.78 2.98 3.23 -4.36 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a
KomnaHus CtpaHna Tvkep

KOTMpPOBKa*  3a AeHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 167.60 -2.25 3.73 -3.85 33.75 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 252.12 -1.01 -0.72 -2.65 -5.79 271.50 217.00
YpancesagbuHgopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 31.42 1.55 3.66 7.02 21.27 31.50 23.78
Vodafone Group AHrnuns VOD LN 173.60 0.38 -0.57 -2.36 21.74 185.00 126.50
Telefonica WcnaHus TEF SQ 17.86 0.79 2.06 0.03 8.24 19.69 14.67
Ynobpenus
Ypankanui Poccus URKA RX 228.97 -0.84 -2.32 -2.57 85.30 250.00 93.30
gztsisar:izwa‘: CLUA POT US 57.19 179 -0.42 1.11 57.39 63.97 27.95
Mosaic CLIA MOS US 75.80 -1.20 -1.24 -2.41 45.91 89.24 37.68
ToproBble ceTu
Marnut Poccus MGNT RX 3603.00 -2.66 0.15 -9.39 41.43 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 239.17 -0.35 -1.19 -8.38 -4.79 355.00 220.01
Tesco AHrnmns TSCO LN 402.90 -0.93 0.73 3.75 -6.43 446.00 364.90
Carrefour OpaHums CAFP 31.60 1.61 5.53 -0.24 -12.37 41.28 29.83
ABTOMOGUNECTPOEHNE
ABTOBa3 Poccusi AVAZ RX 27.61 -2.59 -5.87 -10.64 95.34 39.89 11.00
Ford CLUA FUS 15.58 -0.51 6.28 4.85 17.58 18.97 9.75
AsuanuHumn
Aaspocpbnot Poccus AFLT RX 67.10 -1.67 -5.77 -8.37 9.55 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.50 2.82 5.59 4.98 27.00 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1898.00 2415.89 27.29% 56.52% 0.00%
[asnpom Poccus GAZP RX 231.79 262.87 13.41% 68.75% 6.25%
PocHedTb Poccus ROSN RX 242.79 292.20 20.35% 61.90% 4.76%
CypryTHedTeras Poccus SNGS RX 29.30 32.90 12.29% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 178.38 162.70 -8.79% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 137.64 162.08 17.76% 31.58% 15.79%
Hoeatak Poccusa NOTK RX 361.33 426.57 18.06% 57.14% 0.00%
Exxon CLUA XOM US 87.78 91.83 4.62% 43.48% 4.35%
Chevron CLUA CVX US 108.97 121.07 11.11% 75.00% 0.00%
BP AHrnus BP/ LN 466.00 554.21 18.93% 46.34% 7.32%
Total dpaHumsa FP FP 42.60 49.47 16.15% 53.66% 7.32%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 100.24 134.20 33.88% 96.43% 0.00%
BTBE Poccus VTBR RX 0.09 0.09 3.38% 44.44% 11.11%
HSBC AHrnns HSBA LN 657.90 791.97 20.38% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.50 55.67 22.34% 85.71% 0.00%
Banco Santander Mcnanusa SAN SQ 8.48 9.99 17.83% 57.45% 12.77%
Bank of America CLUA BAC US 12.33 17.67 43.28% 52.78% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1793.20 1726.56 -3.72% 40.00% 10.00%
MonumeTtann Poccus PMTL RX 526.60 623.10 18.33% 40.00% 20.00%
Goldcorp CLUA GG US 55.08 66.69 21.08% 86.36% 4.55%
Barrick Gold CLUA ABX US 50.84 65.83 29.49% 85.19% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7629.00 7939.32 4.07% 44.44% 5.56%
HIIMK Poccusa NLMK RX 108.43 131.61 21.38% 27.27% 18.18%
MMK Poccus MAGN RX 27.60 37.24 34.92% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 514.90 580.69 12.78% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 181.59 274.03 50.91% 61.90% 4.76%
BHP Billiton AHrnns BLT LN 2505.00 2842.00 13.45% 51.72% 6.90%
Rio Tinto AHrnns RIO LN 4334.50 5278.55 21.78% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 51.90 71.71 38.17% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.41 1.95 37.90% 82.35% 0.00%
Ork-5 Poccusn OGKE RX 2.47 3.22 30.58% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.33 2.04 54.23% 64.71% 11.76%
+Moc3Hepro Poccus MSNG RX 2.72 4.44 63.09% 72.73% 9.09%
E.ON AG epmanua EOAN GY 22.65 23.98 5.86% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.48 31.20 13.55% 57.58% 9.09%
Iberdrola Wcnanusa IBE SQ 6.19 6.76 9.17% 47.06% 11.76%
Exelon CLUA EXC US 41.49 42.50 2.43% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 167.60 147.71 -11.87% 8.33% 41.67%
Bonratenekom Poccusi VTEL RX 163.11 162.88 -0.14% 20.00% 0.00%
MTC Poccusi MTSI RX 252.12 #N/A N/A - 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.65 1.66 0.28% 16.67% 16.67%
AT&T CLUA TUS 31.42 32.50 3.44% 60.61% 0.00%
Vodafone Group AHrnvs VOD LN 173.60 195.27 12.48% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 17.86 19.81 10.91% 55.32% 12.77%
Ypob6penus
Ypankanwii Poccusi URKA RX 228.97 203.19 -11.26% 42.86% 14.29%
gztii?cigifaf CLUA POT US 57.19 62.98 10.13% 65.38% 0.00%
Mosaic CLA MOS US 75.80 86.20 13.72% 26.32% 5.26%
ToproBble ceTu
Marnut Poccus MGNT RX 3603.00 4167.41 15.66% 50.00% 14.29%
7 KOHTUHEHT Poccusi SCOH RX 239.17 317.06 32.57% 0.00% 36.36%
Tesco AHrnmns TSCO LN 402.90 466.23 15.72% 65.91% 11.36%
Carrefour ®paHums CAFP 31.60 37.33 18.12% 41.86% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 27.61 29.35 6.29% 0.00% 100.00%
Ford CWA F US 15.58 19.91 27.79% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 67.10 93.46 39.29% 83.33% 0.00%
Lufthansa epmanus LHA GY 15.50 18.41 18.76% 68.29% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jykowin Poccus LKOH RX 1898.00 1614.37 6.28 0.67 4.29 0.91
[a3npom Poccusi GAZP RX 231.79 5487.28 5.56 1.72 4.08 0.93
PocHedTb Poccus ROSN RX 242.79 2573.13 8.12 1.34 5.57 1.55
CypryTHedTeras Poccusi SNGS RX 29.30 1046.77 9.01 1.99 #N/A N/A 0.85
TatHedpTb Poccus TATN3 RX 178.38 388.63 8.09 0.81 7.45 1.21
[a3npomMHedTb Poccus SIBN RX 137.64 652.59 7.48 0.72 4.37 1.27
HoBaTak Poccus NOTK RX 361.33 1097.11 27.03 9.36 24.32 7.46
Exxon CLLA XOM US 87.78 435.27 14.02 1.25 8.85 2.98
Chevron CLLA CVX UsS 108.97 218.75 11.54 1.15 6.94 2.08
BP AHrnvs BP/LN 466.00 87.92 #N/A N/A 0.47 17.60 1.44
Total dpaHums FP FP 42.60 100.08 9.01 0.68 5.15 1.58
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 100.24 2163.88 11.88 2.21 4.15 2.21
BTB Poccus VTBR RX 0.09 954.84 15.27 #N/AN/A  #N/A N/A 1.77
HSBC AHrnua HSBA LN 657.90 116.49 14.71 1.84 2.36 1.34
JPMorgan Chase&Co CLLA JPM US 45.50 181.25 8.77 1.59 #N/A N/A 1.05
Banco Santander VcnaHus SAN SQ 8.48 71.53 8.75 1.01 #N/A N/A 0.94
Bank of America CLLA BAC US 12.33 124.79 11.22 0.96 1.45 0.58
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1793.20 341.83 40.51 8.35 35.90 4.04
Monumetann Poccus PMTL RX 526.60 210.31 48.96 8.54 31.51 6.97
Goldcorp CLLA GG US 55.08 44.40 41.10 10.66 22.87 2.18
Barrick Gold CLLA ABX US 50.84 50.78 14.46 4.40 11.17 2.48
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7629.00 1454.30 10.71 3.74 9.75 3.67
HNMK Poccus NLMK RX 108.43 649.85 18.78 2.82 16.47 2.44
MMK Poccus MAGN RX 27.60 308.40 43.80 1.44 9.39 1.09
CeBepcranb Poccus CHMF RX 514.90 518.87 13.75 1.38 10.14 2.68
Pacnapckas Poccus RASP RX 181.59 141.79 21.01 7.31 16.77 3.43
BHP Billiton AHrnvs BLT LN 2505.00 156.34 13.63 3.74 9.56 4.15
Rio Tinto AHrnua RIO LN 4334.50 89.31 9.86 2.51 7.59 2.43
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 51.90 266.59 9.06 3.37 7.92 2.37
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.41 409.91 34.92 0.88 7.65 0.92
Ork-5 Poccus OGKE RX 2.47 87.32 23.51 1.99 13.18 1.43
Ork-3 Poccus OGKC RX 1.33 62.92 14.04 1.53 8.30 0.60
+MocOHepro Poccus MSNG RX 2.72 108.12 12.42 0.74 #N/A N/A 0.56
E.ON AG lepmanna  EOAN GY 22.65 45.32 6.45 0.46 3.89 1.04
GDF Suez dpaHums GSZ FP 27.48 61.84 13.02 0.71 5.58 0.98
Iberdrola Vcnanunsa IBE SQ 6.19 36.04 11.37 1.09 #N/A N/A 1.16
Exelon CLWA EXC US 41.49 27.48 9.81 1.43 8.65 1.97

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 167.60 122.13 30.58 1.95 9.85 2.21
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 252.12 502.56 12.70 1.55 4.87 3.98
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLWA TUS 31.42 185.74 14.61 1.49 5.24 1.65
Vodafone Group AHrnns VOD LN 173.60 89.33 8.04 2.02 712 1.01
Telefonica Mcnanus TEF SQ 17.86 81.51 7.97 1.33 4.86 3.29
Ypo6peHus

VYpankanun Poccus URKA RX 228.97 486.42 28.88 9.32 22.48 8.57
gztsii':ci:xa‘: CWA  POTUS 57.19 48.86 27.81 7.75 16.90 7147
Mosaic CLWA MOS US 75.80 33.85 20.05 3.78 16.99 3.08
ToproBble ceTu

Marnur Poccus MGNT RX 3603.00 320.58 34.87 1.50 27.14 6.75
7 KOHTUHEHT Poccusa SCOH RX 239.17 17.94 13.41 0.45 3.97 1.09
Tesco AHnA TSCO LN 402.90 32.39 12.17 0.53 7.73 1.96
Carrefour ®OpaHuus CAFP 31.60 21.47 56.34 0.24 5.80 2.13
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 27.61 38.33 #N/A N/A 0.42 #N/A N/A 19.71
Ford CLWA FUS 15.58 58.93 7.75 0.42 5.35 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 67.10 74.52 29.85 0.80 11.49 2.78
Lufthansa lepmanna  LHA GY 15.50 7.10 6.28 0.26 2.36 0.86

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 26.04.2011

HazsaHue Tunt  Twun2 Twn3 Banwra [ai, py6 CYA, MnH py6. 14 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
CnassHckuii kpegut — Xegx-toHg O A P RUR 6856.80 56.90 0.52% 0.29% 1.70% 11.72%  20.94%  41.73% 89.80%
Acorior — [loseprte 0O C P R 2182.18 32046 0.40% 2.03% 4.39% 653%  1379%  31.22%  30.03%
AGcorior — [loxoaHbii 0O O P R 1914.80 283.34 0.36% 0.58% 145% 346%  548%  1266%  43.34%
Aconior — TakTuka O A P R 1099.51 34.75 0.26% 0.55% 512%  -1358%  0.80%  -1147%  -21.75%
eHMT — BanoTHbii 0O A T USD 119273 148.74 0.15%  -054% 192% 667%  1028%  2186%  -3.95%
MeTpokommepL, — OBAraLm 0O O P R 836.95 8.42 0.14%  -0.05% 038%  -139%  -339%  144%  -21.83%
Acorior — MepenexTuea O U P R 1419.61 55,52 0.12% 166% 086%  279%  13.16%  1464%  027%
FaanpomGark — Kowcepsameisi U O P RUR 403632 5151 0.08%  -13.04%  -1254%  -14.80% -26.16% -17.63%  -2.53%
3eruT — OcHosa kanwTana 0O A P R 2832.17 101.97 0.02% 101% 099%  443%  19.03%  22.96%
Tardhongbank — Goka 0O 0 P R 1614.57 8.69 0.00% 0.29% 0.65% 170%  428%  655%  37.00%
CTaBUNbHOMO 0OX04a
Bari Ha Kpaciix Boporax — O C P R 1780649 50.32 000%  000%  083%  -319%  616% 1261%  834%
YHuBEDCANbHbIA
Kpoce — KoHoepBaTvBHbii” O A P RUR 13988560 189.26 0.00% 0.00% 194% 264%  1056%  1454%  54.28%
Kpoce — C6anaoupoBaHHsiit* O A P RUR 6100801 28.14 0.00% 0.00% 154% 359%  1130% 1561%  56.66%
TparcKpeuBark — Maruerpans® O O P RUR  1185.35p. 292.63% 0.00%  -0.18% 003%  216%  B362% | pecie 00870526
TpatcKpeauTtbark — Aspopa* 0 A P RUR 770.47 104.76 0.00% -3.29% 717% -6.59% 5.80% 6.38% -40.34%
TpaHcKpegutbank — Nlokomotws* O C P RUR 1389.58 8.05 0.00% -1.94% -3.97% 0.93% -1.35% -6.35% 28.70%
M2M Mpariser Bakk — 0 C P RUR 493269 218.93 000%  054%  018%  196%  700%  18.41%
CbHanaHcvpoBaHHbIi*
M2M Mpariser Batk — 0O 0 P RUR 1237569 116.42 0.00% 0.44% 0.83% 259%  525%  9.98%
CrabunbHbIi*
M2M Tipaieer baik — AP RR 588323 483.18 000%  058%  086%  165%  431%  2127%
OhcheKTUBHBII*
Kpocc — VHBECTULMOHHBI* 0 C P RUR 119073.83 17.99 0.00% 0.00% 2.46% 3.91% 13.50%
Z::j’;””ﬁa“*‘ — ®or pocauicknx A P BRI 11959 3158 000%  -008%  0.11%  554%  1540%  2658%  343%
Tarhorabark — dowgaonoto#n O C P RUR 1629.15 1156 001%  -0.06% 003%  528%  1813%  30.66%  50.05%
MleTpokonivepy — COHRAKTUBKOTO. (& b RUR 100145 060 001%  0.18% 0.15%
VNpaBneHns
EZ;:E::“”K — Crpaxozsie M 0 P R 530619 29349 002%  041% 047%  193%  -048%  403%  29.90%
3eHuT — TepereKTyEHbI 0O A P R 6926.68 161.91 003%  -1.32% 0.55% 464%  2576%  31.99%  7.67%
3eHUT — BeyHble LiEHHOCTH 0 T r RUR 60073.01 505.49 -0.07% 2.00% 3.73% 3.82% 8.80% 14.67% 70.04%
Metpokommepy, — KopnopatueHbii O C P RUR 522.97 2.88 -0.15% 0.46% -0.78% -0.23%  -0.84% 1.23% -49.45%
Metpokommepy — 1 0 C P RUR 1778.41 221.71 -0.20% -0.15% -0.95% -2.34%  -503%  -1.31% -33.78%
et — [oxogbii | O A P R 9151.03 496.18 020%  -152% 0.72% 502%  17.35%  2087%  0.94%
l"a3npombaHK — ArpeccusHbIit 0 A P RUR 22708.74 516.72 -0.21% 0.36% -2.76% 091%  1243%  14.49% 24.29%
MeTpokonMepL — 2 0O C P R 2668.69 618.92 021%  0.03% 045%  134%  340%  031%  -29.77%
CnaBsHCKult KpepuT — O A P RUR 4564012 10.54 022%  159%  -287%  246%  408%  1127%  8216%
CnassHCcKMi
Lietp-uHsect — Bropoii 0O 0O P R 1555.68 19.17 026%  0.01% 107% 131%  500%  11.83%  28.24%
3eHuT — Tixas rasas 0O O P RUR 6008233 221.80 030%  052% 0.62% 2.11%  692%  1222%  27.25%
MeTpokonMepL — 3 0O C P R 1146.02 51.97 030%  0.17% 1.00%  -248%  5.07%  -156%  -38.61%
eHiT — [loXogHbli O A P RWIR 6719413 1051.25 034%  -1.38% 0.05% 442%  18.02%  25.55%  -4.13%
SHeproTpaHclark — fkTaps - O A P RUR 85983245 505 088%  -0.08%  -1.97%  095%  858%  935%  -3434%
3Hepronecynchbl
LieHTp-HBecT — Mepebii 0O A P R 190.74 48.75 127%  0.79% 284%  128%  11.86%  16.19%  -27.51%
OHeproTpaHchaHk — AkTaps - 0O A P RWR 1665.64 28.40 1.39% 159% 205%  161%  664%  1017%  69.31%
DOCCUMNCKME aKLmn
MaTnavaraaanii Avinaa n A D [=1}]=} f/ane 29 71 na 4 770/ 1 N0/ 0 NQo/L N RQO/ 7 NNo/ Q ARo/ 27 AAOL
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



