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exepHeBHbIN 0630p

HOBOCTHU

AKPOH
AkpoH ony6nukosan otyeT no MC®O 3a IV k.. 3a
2010r. >>>cmp. 3

BAHK BTB
BaHk BTB onybnukoBan oT4eTHOCTb No MCPO 3a
2010r. >>>cmp. 3

M.BUAEO

Yucras npubbinb M.Buaeo, paccuutaHHas no
MC®O, Bbipocna B 2010 r. Ha 184% po 2,2 mnpa.
py6. >>> crp. 3

Pycrngpro

Pycrnapo npepocraemno otyeTHoCTb 3a 2010 T,
NOArOTOB/IEHHYIO B cOOTBETCTBMM ¢ MCDO.
>>>cTp. 3

THK-BP

Yucrast npubbinb TNK-BP International 3a I kB. 2011
r., paccuntaHHas no US GAAP, ysennuunace B 1,9
pasa 1 coctaBuna $2,4 mnpa. >>> cp. 4

POCTEJIEKOM
Yucras npubbinb Poctenekoma no MCOO B 2010 r
Bblpocna Ha 49%, no 40,8 mnpa. py6. >>> crp. 4

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.71 -0.65%

Py6./EUR 40.67 0.21%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 122.01 1.46%
Metansnbi

3akpbiTne
AnoMuUHUIA, $/TOHHA 2740.0 0.7 %
Meppb, $/TOoHHa 9348.5 -1.13%
Hukenb, $/ToHHa 26350.0 0.42%
3onoTo, $/yHums 1511.0 0.9 %
MnaTtuHa, $/yHuus 1812 0. %

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1780
BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1770 3aBEPLUMIIUCE CHUXKEHMEM BeayLUMX UHAEK-
coB. iHpekc MMBB notepsn 1,2% u goctur
1760 YpOBHs1 1744,95 nyHkTOB. [IHEBHas ceccus
3aBepLumnack CHWXxXeHneM no nnaekcy PTC Ha
1750
0,77%, a Be4YepHsIs ceccusi — poCTOM MHAMKA-
0,
1740 Topa Ha 0,9%...>>> cTp. 2
o o O o o O O o o
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 2017.64 -0.77%
MICEX 1744.95 -1.21%
Dow Jones 12690.96 0.76%
Nasdaq 2869.88 0.78%
FTSE 100 6068.16 -0.02%
DAX 7404.95 0.66%
S&P500 1355.66 0.62%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.412 -1.22%
BTB 0.003 -1.73%
FMKHopHuk 274.5 -0.22%
rasnpomHedTb 5.002 -2.50%
Nykoiin 68.3 -0.87%
HJIMK 3.918 -1.21%
Montoc3onoro 72 0.84%
Pyclrmapo 0.052 -1.81%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 2018 -0.77% BuepallH/e TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCE CHUXKEHUEM BEAYLUMX UHAEK-
coB. MHpekc MMBB notepsin 1,2% v goctur ypoBHsi 1744,95 nyHKTOB. [lHEBHas ceccusi

06bem Topros PTC 488  MsH. ponn. 3aBepLumnack cHxkeHnnem no nHaekcy PTC Ha 0,77%, a BeyepHss ceccusi — poCToM
nHavkaTopa Ha 0,9%.

O6bem Topros MMBB 1775 wnH. ponn. Ecnn B Poccumn nHBeCTOpbI Npeanovntany pukcvposaTb Npubbiib nepes BbICTynIeHneM

BeHa BepHaHke no utoram 3aceaaHust ®PC, To BeayLume eBponenckmne MHAEKCh! BbIPOC/U
B Cpesy Ha XOpoLUel BHyTpeHHel cTaTucTuke. BBIT BenvkobpuTaHuy yBenmumncs B I kB.

""FIEPH HOBb“.UEH"ﬂ/ 2011 r. Ha 0,5%, coBnaB C NPeABapUTESNbHBIM NMPOrHO30M. MSATbIA MecsiL noapsa 3adbuk-
MOHMKXEHNA B MMBbB CVpOBaH poCT 06beMa 3aka3oB NPOMMPEANPUSTUIA €BPO3OHbI.
BbeH BepHaHke, noabIToxune 3aceganne ®PC, coobLumn o roTOBHOCTY OpraHu3aLmm
N 29.51% COXPaHSITb MPOLIEHTHbIE CTABKM Ha HU3KOM YPOBHE €llie kak MUHUMYM TpU Mecsua, a Ao
amsan .o, [N <o Hauana npouecca y>KeCToUeHUs KpeAUTHO-AEHEXHOW NONUTUKM — NPOBECTU UCCNeoBa-
Hue pe3ynbtaToB QE2. KnoueBbiM 3asBieHMEM CTano To, YTO MO MHEHUIO r-Ha bepHaHke
seawren s [ e 3aBepLUeHMe NPOrpaMMbI BbiKyna akTUBOB He OKaXeT MacLITabHoro BAUAHNS Ha huHaH-
3Heproc6bIT PocToBaHepro :| 5.36% COBbIE PbIHKM.
ows || S0 AMEpUKaHCKUI (POHZOBbIN PbIHOK MO3UTUBHO OLIEHWUN pedb rnaBbl ®PC — Beaylume vH-
Rarecrancas|csom. omn. | -7.33% AeKcol Bblpocnv Ha 0,6-0,8%.

BonblwunHcTBO a3natckmx nHaekcos pacteT. Nikkei 225 npubaensieT ceblwe 1%, HecMoT-

KonaH CEBIT -7.41% .
am ps Ha pPeKOpAHOE 3a MOC/EBOEHHbIV NEPUOA CHIDKEHWE NPOMMNPOU3BOACTBA 3a MeCsLl: B
Cmspnnonh@»{eprﬂfur, np. -8.33% 0,
MapTe nokasarenb ynan Ha 15,3%.
ue-1nnmv-+on- Toprosnu | -8.68% HedTb Brent Boipocna B LueHe g0 $125,6, yHUMs 30/10Ta nogopoxana A0 peKopAHbIX
Conukamcknii Marnnes 3-a | -9.88% $1530-
®dbloyepc Ha S&P TopryeTcs B nitoce Ha 0,23%. Poccuiickue MHBECTOPbI HECKOJTBKO Me-
-10% -5% % 5% 10% 15% 20% 25% 30% 35% 40%
peoLieHNIN OnaceHusl, CBsi3aHHble € 3aceaanneM ®PC. ObneryeHvie, npuweallee BMecTe
C peybto r-Ha bepHaHke, MO3BONWUT OTKPbITLCS CErOAHS B XOPOLUEM M/t0Ce, BO3MOXHO
naxe 6onee 1% no nHaekcy MMBB.
JIVAEPLI NOBbILUEHUA/ CoBbITHS Ha CeroaHs:
MOHWMXEHUSA B PTC o [asnpom, ®apmcrangapt, Nonumetann, Aukcn, AOK Cuctema: otyer MCOO 2010 r.
e PocHedTb: oTueT US GAAP 3a I kB. 2011 r.
nentoc 3odoro 1.24% ¢ Air China, All Nippon Airways, Colgate Palmolive, Deutsche Bank, Dow Chemical, Exxon
Mobil, Microsoft, Honda, PepsiCo, Potash Corp, Procter & Gamble: c¢mHaHcoBble OTHETHI

3alks. 2011r.

c Pocenn, | > 17%

np- e 10:00 M'epMaHus: po3HWYHbIE MPOAAXW B MapTe

e 12:00 l'epmanusa: 6e3paboTvua B anpene
BB -2.78% e 16:30 CLUA: BBI npeasapuTesibHbii I KB.

e 16:30 CLUA: HoBble 3asBkM Ha nocobus no 6e3paboTuLe 3a Hea.

TatHedTe | -2.79% e 18:00 CLUA: He3aBepLUEeHHbIE CAESKM MO NPOoAaXe JOMOB
CerofHsilUHWIA AeHb ByaeT KpaliHe HacbILEeH C TOYKM 3peHUs MaKpO3KOHOMUYECKON CTa-

Pycfuapo | -2.83% TUCTVKM. YTPEHHWI NMO3WUTMB BMOJIHE MOXET BbITb HUBENMPOBaH OMACEHWSIMU KacaTeslb-

HO CTaTAaHHbIX 13 CLUA, B cBsi3u € YeM, 06beMbl 6nvdKe K cepeavHe TOProBOn ceccum
CHU3ATCA, @ HanpaB/ieHVe ABMXEHNS MHAEKCOB CMEHUTCS Ha HOKOBUK.

Bbipactn mMoryT cerogHs akumm YL3, yasomsLuero umctyto npubeins 3a 2010 r. Pas-
3% -11% 9% 7% -5% 3% 1% 1% HOHanpaB/ieHHble ABMXKEHMSI BO3MOXHbI B aKLMsIX KOMMAHWIA, My6anKyoLWmMX CeroaHst
(PUHAHCOBYIO OTYETHOCTb.H

OrkK-3 | -12.46%

Uctounuk: UK dHeprokanurtan
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AKPOH ONMYBJ/INKOBAJ1 OTYET MO MC®0O 3A IV KB. 3A 2010T.

Yucraa npubbinb AkpoHa yeennumnnack Ha 50% no 2,25 mnpg. py6., pesynbrat okasancs
BblLLE 0XXMAAHWI PbIHKa.

Bbipy4yka komnaHuu B IV kB. Bblpocna B 1,6 pa3a go 14,31 mnpa. py6., nokasatens EBITDA
- B 2,3 pa3a po 3,90 mnpa. pyb. PentabenbHocTb no nokasatento EBITDA coctasuna
27%.

B pe3ynbTtate, 3a 2010 r. ynicTas npubbiib KOMNAHUM CHM3MNAck Ha 16% fo 6,28 mnpa.
pyb., Bblpyyka Ha 24% pno 46,74 mnpg. py6., nokasatens EBITDA - Ha 42% po 10,34 mnpa.
py6. YpoBeHb peHTabenbHocTv no EBITDA coctasun 22% no cpaBHeHuto ¢ 19% 3a 2009
r.

Taknum obpa3om, uncrtas npubbinb AKpoHa yBenmuunach B 1,5 pasa no cpaBHEHWIO C pe-
3ynbTaToM KoMnaHum 3a 2009 r., OYMLLEHHOM OT BIMSIHUS CAENKN.E

BAHK BTb BAHK BTBb ONMYBJ/INKOBAJ1 OTYHETHOCTb MO MC®0 3A 2010 T.

BTB nonyuun 54,8 Mnpa. py6. uncroii npubsinm no MCHO npoTus 59,6 mnpa. py6. uuctoro
y6biTKa rofloM paHee. Pe3ynbTaT okasancsi HECKOMbKO Jyylle 0XuaaHui nHeectopos (54,2
MnpA. py6.). U3 Hux B IV kB. 6aHk nonyumn 16,0 mnpga. py6. uncToii npubbiam npoTtus 13,7
Mnpa. py6., nonyyeHHoii B III KB.

KpeauTHbI nopTdens Ao BblueTa pe3epsoB (c yyeToM TKB) Ha 31 gekabps 2010 r. goctvr
3 059,6 mnpa. py6., ysennumslumcb Ha 20,2% no cpaeHeHwio ¢ 2 544,8 mnpa. py6. Ha
Hauano 2010 r. Mpu 3ToM 3a cueT koHconuaaumu TKB kpeauTHbIM nopTdens BTE yBenu-
unncs Ha 8,0%.

B pesynbTate, utorn 6aHka 3a 2010 r. okas3anncb HECKOSIbKO MHTEPECHEE, YeM Te 3Haue-
HUsl, KOTOPble MHBECTOPbI 3aK/1aZblBasiv B KOTUPOBKU KPEAUTHON OpraHW3auuu.m

M BMD‘EO YUCTASA NPUBbIJ1Ib M.BUAEO, PACCHUTAHHASA MO MC®O, Bbl-
: POCJIA B 2010 I'. HA 184% [0 2,2 MJIPA. PYB.

YuncTas Bblpyyka KOMMaHUM yBenuuunacb Ha 19,4% - go 86,56 mnpa. py6. MNokasaTtenb
EBITDA npubasun 39,4%, coctasue 4,5 mnpa. py6. PeHtabenbHocTb no EBITDA Bbipocnia
¢ 4,5% no 5,2%.

Pe3ynbTaTbl KOMMaHUU OKa3anucb Nydlle cpeaHepbIHOYHbIX OXuAaHUI. KoHceHcyc-npo-
rHO3 No nNpubbIn 6bin NpeBbiweH Ha 16,5%, no EBITDA — Ha 4,6%.m

PYCrnaprPo NPEAOCTABWUJI0 OTHYETHOCTb 3A 2010 I'., NOAro-
TOBJIEHHYIO B COOTBETCTBUM C MC®O.

PYCruapro

Bbipyuka koMnaHum yBenuumnach Ha 23,5% u cocrtaBuna 418 mnpa. py6. 87% poxonos
COCTaBWN NPOAAXKN 3neKTpo3Heprun, 10,7% - MOLHOCTK.

Mokazatens EBITDA Bbipoc Ha 16,3% 1 coctasmn 61,57 mnpa. py6. PeHTabenbHOCTb no
EBITDA coctasuna 14,7% npotus 15,6% rogom paHee.

Yucrasa npubbinb Pycrnapo coctasuna 11,33 mnpa. pyb., 4To BkoYaeT B cebs yobIToK OT
o6ecLieHeHNs1 OCHOBHbIX CPEACTB B pa3Mepe 24,3 Mipa. py6. CKOppeKTUPOBaHHbIN NMoKasa-
Tenb Npubbinn oueHnsaeTcs B 35,887 mnpa., 4To Ha 5,5% HWXe NPOrHO3HOro 3HayeHus.
[
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THK-BP YUCTASA NMPUBLIJIb TNK-BP INTERNATIONAL 3A I KB. 2011 T,
PACCYHUTAHHASA MO US GAAP, YBEJIMMUJIACb B 1,9 PABA U
COCTABWMJIA $2,4 MN1PA.

Bbipyyka komnaHuu Bbipocna B I kB. 2011 r. Ha 35% - go $13,8 Mnpa. B OCHOBHOM 3a CYeT
pocTa LeH Ha npousBoanMyto npoaykuumio. EBITDA coctaBuna $3,9 Mnpa., yBeNMUMBLUNCD
Ha 72%. OTMeTUM, YTO nokasaTenb EBITDA Bk/touaeT B cebsi pa3oBbiii JOXO4 B pa3Mepe
$0,15 mMnpa., CBsi3aHHbIV C Npoaaxel akTusoB PYCUA MeTponeyM.

YMCTbIN AONT KOMMaHWK COKpaTuics Ha $0,8 3a OTUYETHbIN Nepunoa, Ko3hMULMEHT COOTHO-
LeHNsi COBCTBEHHBIX U 3aEeMHbIX CPeACTB CHM3MACS A0 16%.

O6beM HedTenepepaboTku cocTaBun 774 Toic. 6appeneit B CyTkU, YTO Ha 7% Bbllle Mpo-
wnorogHero nokasatens. OT Bbinnathl AvBuaeHAoB 3a I kB. THK-BP, BeposiTHee Bcero,
OTKaXETCA B CBA3M C CyLUECTBYIOLMM KOPNOPaTUBHBIM KOH(IMKTOM. |

POCTENEKOM YUCTASA NMPUBbLIJIb POCTEJIEKOMA MO MC®O B 2010 I' Bbl-
POCJIA HA 49%, A0 40,8 M/N1P[. PYb.
Yucraa npubbinb Poctenekom no MCOO 3a 2010 roa sbipocna Ha 49% Mo CpaBHEHMIO C
2009 rogom u coctasuna 40,8 mnpa. pyb. Belpyuka Poctenekoma ysenmuunace Ha 4% - Ao
275,7 mnpga. py6neii, nokasatens OIBDA - Ha 8%, fo 110,9 mnpa. py6neii. PeHtabenb-
HocTb OIBDA nosbicunack Ao 40,2% no cpaBHeHuio ¢ 38,8% B 2009 roay. HeayavposaH-
Hble pe3ynbTaTbl POCTenekoM 06bSBNSIET MO AaHHBIM KOMOUMHUPOBAHHOW U KOHCOMMAMPO-
BaHHOM OTYeTHOCTU Nno MCHO.
MNoka3zatens OIBDA u uncTasi Npubbinib CKOPPEKTUPOBAHbI Ha U3MEHEHWEe CTOMMOCTM OC-
HOBHbIX CPEACTB M HeMaTepuarnbHbIX aKkTUBOB M3-3a 0b6ecCLeHVBaHNS, a Takxe YObITOK OT
BbIObITUS OCHOBHBIX CPEACTB U HEAEHEXHbIE Pacxobl HA MOTUBALIMOHHYIO NpOrpamMMy Ans
nepcoHana.
CornacHo OTYETHOCTW, HECKOPPEKTUPOBaHHbIK rMokasatens OIBDA no utoram 2010 ropa
coctaBun 101,4 mnpg py6neil, ocTaBlUMCh 6€3 U3MeHeHwI Mo cpaBHeHuto ¢ 2009 roaom.
HeckoppekTupoBaHHas uncTast Npubbiib Bolpocna Ha 19% - po 31,33 mnpa. pybnein. Kan-
BnoxeHus Poctenexkoma B 2010 roay Bblpocnn no cpasBHeHuto ¢ 209 rogom Ha 14% um
coctaBunm 51,8 mnpa. pybneii - To ectb 18,8% OT BbIpyYkM KOMMaHUM. YuCTbId gonr
KoMMaHum Ha koHew 2010 roga coctasun 119,8 Mnpa. py6nen, uto Ha 46% BbllLe aHano-
rMYHOro nokasartens koHua 2009 ropa.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

28 anpens 03:30 SinoHus: 6e3paboTuua B MapTe

28 anpens 03:30 SinoHus: UMLL B mapTe

28 anpens 04:01 BennkobpuTaHus: MHAEKC NOTPeBUTENbCKON YBEPEHHOCTY B anpene

28 anpens 10:00 M'epMaHus: PO3HUYHbBIE NPOAAXKN B MapTe

28 anpens 12:00 MepmaHusi: 6e3pabotuua B anpene

28 anpens 16:30 CLLUA: BB npeaBapuTenbHbiii I kB.

28 anpens 16:30 CLLUA: HoBble 3asBk/ Ha nocobus no 6espabotuLie 3a Hep.

28 anpens 18:00 CLUA: He3aBepLUeHHble CAENKN MO Npofaxe AOMOB

28 anpens la3npom: otyer MC®O 2010 r.

28 anpens A®K Cucrema: otyet MCOO 2010 r.

28 anpens Air China, All Nippon Airways, Colgate Palmolive, Deutsche Bank, Dow Chemical, Exxon Mobil, Microsoft, Honda,
PepsiCo, Potash Corp, Procter & Gamble: dvHaHcoBble oTyeTsl 3a I kB. 2011 1.

29 anpens 12:00 EC: peHexHas macca

29 anpens 13:00 EC: 6e3pabotuua B MapTe

29 anpens 13:00 EC: WML, B anpene

29 anpens 13:00 EC: nHaekc aenosoro knnMmara B anpene

29 anpens 16:30 CLUA: notpebutenbckne pacxoabl B MapTe

29 anpens 17:45 CLUA: penosas aktmBHOCTb PMI Yumkaro

29 anpens 17:45 CLUA: penosas yBepeHHOCTb MHAEKC MUYMIaHCKOro YHUBEpCUTETa

29 anpens CLUA: BbicTynnenue rnaebl ®PC bena BepHaHke

29 anpens P®: 6azoBas craBka baHka Poccum

29 anpens Chevron, Nippon Steel, Samsung, Total, Yara International: ¢duHaHcoBbie oTuyeThl 3a I kB. 2011 1.
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



