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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1731,80 -2,67% -2,31%
PTC 1949,35 -3,12% -3,39%
MSCI Russia 1018,283 -3,55% -3,49%
MSCI EM 1115,69 -1,76% -1,04%
S&P 500 1295,11 -1,89% -2,69%
VIX 21,88 8,21% 17,63%
DJ Euro Stoxx 600 286,38 -2,04% -2,99%
FTSE 100 5845,29 -1,55% -2,66%
DAX 30 7063,09 -0,96% -2,25%
NIKKEI 225 10254,43 -1,72% -4,11%
SSE Composite (Ha 09:00 MCK) 2954,70 -0,08% -1,39%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,64 -5,99 -12,68
UST 10 YTM, % 3,36 -10,73 -19,70
UST10 - TIPS 10, 6.n. 2,65 -4,45 -1,96
iTraxx Crossover Europe 5Y, 6.1. 289,18 0,00 1,81
Russia 30 YTM, % 4,61 0,90 1,30
Russia 5Y CDS, 6.n. 126,32 0,00 -2,44
Libor 3m USD, % 0,3095 0,00 0,00
Libor 12m USD, % 0,7855 0,00 -0,18
USD/RUB NDF 3m, % 3,13 -5,00 0,00
USD/RUB NDF 12m, % 4,36 3,00 13,00
RUB overnight, % 2,55 5,00 -45,00
Mosprime 3m, % 3,97 -1,00 -3,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 77,27 0,72% 1,02%
EUR/USD 1,3792 -0,83% -1,22%
usb/IpY 82,88 0,18% 0,59%
GBP/USD 1,6053 -0,91% -1,35%
AUD/USD 1,0004 -0,98% -1,38%
USD/CAD 0,9751 0,67% 0,33%
USD/CNY 6,5731 0,23% 0,02%
Kop3uHa (EUR+USD)/RUB 33,45 0,29% 0,72%
USD/RUB LB 28,29 0,44% -1,16%
EUR/RUB LB 39,30 -0,25% -0,24%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 102,7 -1,61% 0,78%
HedTb Brent, USD/6app. (ICE) 115,43 -0,44% 0,56%
Har. ras, USD/BTU (ICE) 3,83 -2,54% 1,38%
3001070, USD/yH. 14131 -1,12% -0,21%
cepebpo, USD /yH. 35,220 -2,36% 2,95%
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MporHos

POCCMIACKUIA PbIHOK CerogHs OTbIFPaeT 4YacTb MoTepb NOCAeAHUX ABYX CECCUMW, OAHaKo
0XXMaaHuA utoros 3acegaHna OPPC byayT caepMBaTb aKTUBHOCTb Y4aCTHUKOB.

POCCHIACKUIA PbIHOK

Bo BTOPHUK, 26 anpens, pOCCUIUCKUIA PbIHOK aKUMA NPOLOIKNUA CHUXKEHUE, nHaekc MMBB
6/1MKe K Beuepy oKasascsa Huxe 1750 nyHKTOB, Tepss B MOmeHTe 6osiee 1 % OTHOCUTENIbHO
YPOBHA 3aKpbITMA NoHeaenbHUKA. OgHAKO BCN/eCK NOKYNOK B nMocaegHue noavaca Topros
Ha $OHEe CMNLHOrO CTapTa amepuKaHCKMx uHaekcos — DJIA n S&P 500 syepa ob6HOBMAM
rofloBble MAaKCUMyMbl — 3HAYUTENbHO YMEHbLUWAW WUTOrOBble MOTEPU: 3aKPbIACA WHAEKC
MMBB Ha oTmeTKe 1766,28 nyHKTOB (-0,21 %). U3 «ronybbix GpuEK» Ha NONOKUTENbHYIO
TeppuTOpUIO cymenu BbiTu akumm TMK Hopunbckuii Hukenb (+1,94 %), PocHedtn (+0,51
%), BTB (+0,37 %) 1 npedbl CbepbaHka (+0,53 %).

OCcHOBHOE cObbITME CerogHsLWHero AHA — o6bABAEHME UTOrOB 3acefaHus KOMUTETa Mo
OTKPbITbIM pblHKam ®PC CLUA (20:30 mck), 3a KOTOopbim BhepBble nocsiegyeT npecc-
KoHbepeHuua rnasbl PPC b. BepHaHke (22:15 mcK). Mbl He OMAAEM M3MEHEHUIN HU B
pelleHnnax, HU B COMPOBOXAAMOLWEN UX pUTOpUKe. Bo-nepsbix, Mcxoaa M3 MnocnegHux
BbiCTynaeHU uneHoB @PPC, AcTtpebbl no-npeHemMy B MeHbLWWHCTBE. Bo-BTOpLIX,
6e3paboTrLa, He CMOTPA Ha NO3UTUBHYIO AMHAMMKY, BCE ELLE OCTAaeTCA BECbMa BbICOKOI. B-

TpeTbux, 40 KOHUA QE2 1 TaK ocTanock Bcero 2 mecaua.

Monaraem, 4To Ha ¢oHe NOKaAbHbIX Makcumymos B CLUA M NO3UTUBHOM AMHAMMKM Ha
Toprax B A3uM POCCUNCKUIA PbIHOK CErofHA OTbIrPAeT YacTb NOTEPb NOC/NEAHUX ABYX CECCUN,
OZlHAKO OXKuAaHuA utoros 3acegaHua OPC 6yayT coep’KMBaTb aKTUBHOCTb YYAaCTHUKOB, U
[ake B c/lyyae 61aronpuATHOrO HOBOCTHOTO ¢OHa B TeueHMe AHs nHpekcy MMBB, ckopee
BCEro, He yAacTca 4OCTUTHYTb 30HbI conpoTtueaenuna 1790 — 1800 nyHKTOB.

MCH - Daily 26.04.2011 EMACIose 210 =1,786.32, EMAT(Close, 500 = 1,769.00, EMAZ(Close, 200) = 1,620.38
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27.04.2011 NHAMKaTOpbI pbIHKa aKLui

MaKpOSKOHOMMHeCKaﬂ CTaTUCTUKA McTouHmk: Reuters
fAaTta Bpema CrpaHa MNokasaTenb MNepuoa  ®akt MMporHo3 [Mpep. Mepecm.
26anp 15:45 us Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) po23anp. 0,4 0,3
26anp 15:45 US  Po3HuuHble npogaxu cem ICSCr/r, % (ICSC chain store sales y/y) po23anp. 3,2 3,0
26anp 16:55 US  Redbook: po3HuyHbie npoaaxu m/m, % (Redbook m/m) po23anp. 1,2 1,1
26anp 16:55 US  Redbook: po3HuyHbie npogaxu r/r, % (Redbook y/y) po23anp. 5,3 51
26anp 17:00 us NHAeKc ueH Ha kunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) des -1.1 -1,0 -1,0 -1,1
26anp 17:30 BR  CueTTekywux onepaumii, S mapa. (Current account) Map 5.7 -5,0 -3,4
26anp 18:00 US  WHpekc notpeb. sosepus (Consumer confidence) Anp 65,4 64,5 63,4 63,8
27 anp 0:30 us 3anacbl HedT APl: Hea/Hea, mnH. 6app. (APl weekly crude stocks) po22anp. 4,911 0,800 0,667
27 anp 0:30 us 3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) no22anp. -2.088 -1,100 -1,792
27 anp 0:30 us 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) po22anp. 1,525 0,100 -3,361
27anp 3:50 P Po3sHuuHble npogaxu r/r, % (Retail sales y/y) Map -8.5 5,6 0,1
27 anp 4:00 DE NHAeKc noTpebut. ueH npeasaput. m/m, % (CPl m/m P) Anp 0,2 0,5
27anp 4:00 DE  WHpeKkc notpebuT. ueH npeasapurt. r/r, % (CPly/y P) Anp 2,4 2,1
27anp 5:30 AU UHpeKc notpebuT. ueH ke/ks, % (CPI1 q/q) 1ks. 1,6 1,2 0,4
27 anp 5:30 AU UHpekc notpebur. ueH r/r, % (CPly/ly) 1ks. 3,3 3,0 2,7
27 anp 10:00 DE  WHpekc notpebuTt. gosepua GFK (GfK consumer sentiment) Mai 5,8 5,9
27anp 12:30 GB  BBM npeagapur. ke/ks, % (GDP q/q A) 1 k.. 0,5 -0,5
27anp 12:30 GB BB npeagapur.r/r, % (GDP y/y A) 1 kB. 1,8 1,5
27 anp 13:00 EZ 3aka3bl npom. npeanp-uit m/m, % (Industrial new orders m/m) des 1,0 0,1
27 anp 13:00 EZ  3akasbinpom. npeanp-ui r/r, % (Industrial new orders y/y) des 21,8 20,9
27 anp 16:30 us 3aKa3bl Ha TOBapbl 4/1MT. Mob3. M/Mm, % (Durable goods orders m/m) Map 2,0 -0,6
27 anp 16:30 US  3akKasbl Ha TOB. 4/11T. No/b3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) Map 1,8 -0,3
27 anp 18:30 US  3anacblHedTH: Hea/Hen, maH. 6app. (EIAweekly crude stocks) [o 22 anp. 0,800 -2,300
27 anp 18:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) [0 22 anp. -1,100 -1,600
27 anp 18:30 US  3anacblguctunn.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) [0 22 anp. 0,100 -2,500
27 anp 18:30 us 3anacbl HedTy B KywuHre: Hea/Hen, maH. 6app. (EIAweekly crude Cushing) [0 22 anp. -0,770
27 anp 20:30 US  Craska ®PC (FOMCinterest rate decision) - 0,25
28anp 3:30 IP MHpeke notpeburt. ueH r/r, % (National CPly/y) Map
28anp 3:30 JP NHaekc notpe6but. ueH 6a3osbiit r/r, % (National CPly/y) Map -0,2 -0,3
28anp 3:30 P NHaekc notpe6burt. ueH B Tokuo r/r, % (Tokyo CPly/y) Anp -0,3
28anp 3:30 P NHaeKc noTpe6but. ueH 6a3osbii 8 Tokuno r/r, % (Tokyo CPIy/y) Anp 0,2 -0,3
28anp 3:30 JP Pacxogpl somoxosaicts r/r, % (All household spending y/y) Map -6,4 -0,2
28anp 3:30 JP YpoBeHb 6e3paboTuupl, % (Unemployment rate) Map 4,8 4,6
28 anp 3:30 JP CooTHOLIEeHMEe HOBble BaKaHCKM /uncio comuckatenei (Job /applicants) Map 0,61 0,62
28anp 3:50 JP Mpom. npoussoacTeo npeasaput. m/m, % (Industrial production m/m P) Map -11,0 1,8
28 anp 4:00 JP CraBKa baHKka finoHuu (BoJP rate decision) - 0,10
28anp 9:00 JP 3akasbl Ha cTpouTenbcTso r/r, % (Construction orders y/y) Map 19,5
28anp 9:00 JP HoBgoe ctpoutenbctso r/r, % (Housing starts y/y) Map -2,4 10,1
28anp 10:00 DE  UeHbiumnopTa m/m, % (Import prices m/m) Map 1,0 1,1
28anp 10:00 DE UeHbliumnopTa r/r, % (Import prices y/y) Map 11,3 11,9
28anp 10:45 FR  MMotpeb. pacxoabl M/m, % (Consumer spending m/m) Map 0,2 0,9
28anp 12:00 DE  YpoBeHbbe3pabotnupl, % (Unemployment rate) Anp 7,0 7,1
28anp 12:00 DE Yucno 6e3paboTHbIX M/M, Tbic. (Unemployment change m/m) Anp -30,0 -55,0
28anp 16:30 US  BBMnpeggapwurt.r/r, % (GDPy/yA) 1ks. 2,0 3,1
28anp 16:30 US  [Oednsartop BBM, % (GDP deflator) 1ks. 2,0 0,3
28 anp 16:30 US  NepsuuyHasn 6e3pabotunua, toic. (Initial jobless claims) no 23 anp. 392 403
28anp 16:30 US  AnAwasca 6espabotnua, maH. (Continuing claims) [o 16 anp. 3,680 3,695
28anp 18:00 US  HesaBepw. npogaxu xuabam/m, % (Pending home sales m/m) Map 1,5 2,1
28anp 18:30 US  3anacbirasa:Hea/Hea, mipa. Ky6. ¢ (EIAweekly natural gas) [0 22 anp. 47
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Hacroawmit LOKYMEHT NoAroTosieH aHanutuyeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKIOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKasaHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHWe aHa/UTMKOB Ha AaTy BbixoAa oTyeTa. BosHarpaxaeHue aBTOpOB OTYeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
WN3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpems 6e3 npeasapuTebHOrO YBEAOMAEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYEeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PACCMATPMBATLCA KaK MO/HAA M ToYHaA. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHWMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLUMNana c
WNHBECTULMOHHbIMU MHCTPYMEHTAaMM, YNTOMAHYTbIMM B HacToslwem otyeTe. 3A0 «banTuitckoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npefoTBpaLLEHME NOTEHLMABbHBIX KOHPNNKTOB MHTEPECOB.

3A0 «Bbantuiickoe ®uMHaHCcOBOE AreHTCTBO» M ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOI AN KOCBEHHbIN ylep6, HacTyNMBLLMIA B pe3y/ibTaTe MCNONb30BaHUA
HacToawweln Ny6avKaumm v ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 06uLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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