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YTO BblJ10?

CHmxeHne poccuinckoro OHAOBOrO pbiHKa BO BTOPOW MOMIOBUHE ceccun ObINo MoYTy
HMBENMPOBaHO (Pa30l CUJIBHOTO POCTa B MOCMNEAHME Nnonvaca TOpProB, O4HAKO PbIHOK OCTarncs
Ha oTpuuaTenbHon Tepputopun — nHagekc MMBB noHusunca Ha 0,21%, o ypoBHA 1766,28
MYHKTOB.

Hanbonee cunbHbI PoCT npogemoHcTpupoBan HopHukenb (+1,9%) u Poctenekom (3,9%),
XYX€ OCTanbHbIM CMOTPENNCh aKUM HEOTErasoBbIX N SHEPTETUYECKMX SMUTEHTOB.

YTO XOATb?

Espona n CLUA BO BTOPHMK CYLUECTBEHHO Mojopoxanu, HedTb HEMHOro MnoBbICUNAach.
CerogHs 1 Asusa n CLLA ToprytoTcs B nntoce, HedTAHbIE LIeHbl CTOAT Ha MecTe.

Pblovepc Ha poccuiickuin mHgekc PTC 6Gonee uvem Ha 0,9% npeBbiwaeT npeablgyllee
3akpblTMe. HecornacoBaHHOe C MUPOBLIMU pbiHKa BYepallHee CHwxeHue OyaeT OTbirpaHo
CerofHs npu oTkpbITuN. CerogHsa amepuKaHCKUA pbIHOK, U, COOTBETCTBEHHO, OCTalbHble 6yayT
TOproBaTbCA OCTOPOXHO — 3acegaHve ®PC MOXeT npenogHecTV CHprpusbl, Tak Ha HEM
MOXeT ObITb ckoppepekTupoBaHa nporpamma KonmyecTBEHHOrO CMAYEHUs, yxe A0CTaTO4YHO
pasorHasLLas POHAO0BbLIN PbIHOK.

HOBOCTU AHA

MHaekc posepusa notpebutenein B CLUA npesbicun nNporHosbl B anpene, cocrtasuB 65,4
MYHKTOB.

MuHnpupoasl P® KoHcTaTMpyeT B CBOEM [OKNaje, YTO Ka4YeCTBO POCCUACKUX HEPTAHbIX
3anacoB MOCTEMNEHHO yXYALLAeTca 3a CYET BblKayuvMBaHUS B NepBylo ovepeAb NErkon HedTw.
[MporHosmpyeTcsa CHUXeHne NpmbbInu OT paspaboTkn HEPTAHBIX MECTOPOXKAEHWIA.

TatHedTb, 2010 r., US GAAP — Bbipyyka Bblpocna Ha 23% wu coctaBuna 468 mnpa. py6.
Unctasa npnbbinb cokpatunack Ao 46,6 mnpa. py6. unu Ha 15%.

3a npownbliii rog MNontoc3onoTo Bbipyyunno no MCPO $1,7 mnpa. (+42,4%). YUnctasa npubbinb
coctaeuna $356 MnH. (+91%).

C 1 masa 6yayT oTMeHeHbl nbroThl Ansg BaHkopckoro, TamnakaHckoro um BepxHeyoHckoro
MECTOPOXAEHWIA, KoTopble paspabaTtbiBaoTcs COOTBETCTBEHHO PocHed b0,
CyprytHedpterasom n THK-BP. Takke nownuHa Ha HedTb 6ygeT noebilweHa o $453,7 3a
TOHHY.

Poccuiickne nownuHbl Ha HWKenb nepecTaHyT ObiTb PUKCMPOBaHHLIMU, Tenepb OHWU ByayT
npuBA3bIBaTLCA K LeHam Ha LSE.

[[a3anpom NpOrHo3MpyeT, YTO B KOHLE roda LeHa Ha ra3 no AOSITOCPOYHBIM KOHTPaKTam Ans
EBponkl npesbicnT $500 3a 1 T. ky®. M. Celvac oHa cocTtasnsieT $350.

Mo cobcTBeHHbIM oueHkam Beptonétel Poccun ctoat $1,8-2,4 mnpa. 11 masa B pamkax IPO
OyaeT obbaABNeHa odumumaneHas LeHa pasmeLLeHus.

S&P 500 NoHM3WNo NporHo3 no CyBepeHHOMY KpeaAUTHOMY PelTuHry AnoHumn co CtabunbHOro
Ao HeraTtusHoro.
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