Toproselii miaan mo nape EURUSD na 25.04.2011

IToaBeneM MpoOMeEXyTOUHBIE UTOTH YCTAHOBUBLIETOCS C SIHBaps MeCsLA JOJITOCPOYHOTO TPEHA.
[Ipormenas Henens Mokas3ajia BHICOUSHHYIO BOJATUIBHOCTB, 03 Masioro 500 myHktoB. C 07HOI CTOPOHEI
TPEH]] HAaYMHAET MOHEMHOTY yCTaBaTh, JOCTUTAaeT KAKUX TO UICTOPUUECKUX MAKCUMYMOB M €CTECTBEHHO
HAYMHAET 3aBJIEKaTh B OTKPHITHE MTO3ULIHOHHBIX KOPOTKUX no3uuuid. [Ipumep tomy, ¢ 8 mo 16 anpens
Pas3bIrpaId «CKPYIJIEHHYIO TOJIOBY € IUIEYaMK» Ha YaCOBOM I'padiKe M TOTOM MOKHO J[ayKe cKa3aThb ee 110
ObICTpOMY OTpaboTanu Ha HOBOCTSIX. HOBOCTH e B CBOIO 04epe/ib OKa3aIuCh OTIIMYHBIM HHCTPYMEHTOM
JUISL TOTO, YTOOBI CHATDH C TPEH 1A M30BITOYHOE HANIPSIKEHUE U BBICAUTh JIMIITHUX IMaccaxxupos. Ecimu
obparuthest k COT 3a mpomiennyio HeJlento, TO TaM NMPaKTHYECKH HUYEeTo He M3MeHMI0ch. Oo1ee
HACTPOEHHUE KpyMHsKa JOHT 1o eBpo. OM +6000 xoutpakToB. Ecim cMOTpeTh CTaTUCTUYECKH, TO
HE/IeNbHBIN YPOBEHb KOHTPOJIS IIeHbI ONATh chopmupoBaics Boiie npeasiaymero Ha 400 mynkros 1.4550 ,
HECMOTpSI Ha CTOJIb HeraTUBHOE Havajo Hexenu. BiuBanus POMO Ha sty Henemnto cBbime 20 Mip/. 10Iu.
[ToBbIIaTenbHBIN TPEHA MPOJAOIDKACTCA M C HUM HEJb3s1 HE CUUTAThCA.

JU1st KpaTKOCPOYHOM BHUTPUAHEBHOM TOPIrOBIIM IPEACTOSAIIAS HEAEI MOXKET JaTh HECKOJIBKO
BBICOKOBEPOSITHOCTHBIX ceTana. Bo-nepBbix, OyeT BTOPO TOYOK, WIIM KaK TOBOPSAT SJUTMOTYHKH BOJIHA,
KOTOpAasi BEIHECET €BPO Ha HOBBIH JIOKAIBbHBIA MaKCUMYM. bivokaiiieit 30Ho# BuauTcs ypoBeHb Hi-
19.12.2009 -1.4722. IIpumepHO TaMm ke OyayT pukcupoBath IpoduThI 1o npoodoro |B npomuunoit Hexgemnu.
Taxoke , ObICTpOE IBMXKEHUE CPEIbI MPOILION HEele OCTaBMIIO IbIpKU Ha ypoBHe 1.4450, Tam rae
pacnonaraercs HeaenbHbIM TUBOT WPP 1.4455. 510 MOXKeT Teneph ObITh Kak IENbI0 ISl KOPPEKIUH , TaK U
YPOBHEM 3aX0ia B MO3UIIMOHHBIH JIOHT OT PETeCTa HEAEIbHOTO MMHBOTA.

Yporuu mopt Ha ceroans: 1.4648-1.4671 (Weekly VAH; R3)/ 1.4705-1.4722 (Hi-19.12.2009; 2x1B)/
1.4755(WR1)

Yporuu jour Ha ceroaus: 1.4450-1.4455 (SP; WPP;S3)/1.4430-1.4400 (I1BH; Weekly Mid)/ 1.4325-
1.4310 (SP-20.04; Weekly_VAL)
VY naunbix BceM TpeioB!!
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@ provepcobl HA 30J10TO - EsxkeHeneIbHBINA 0030p:
Anpenasp 18-22

Futures Pros - Ha npomuioit Henene Gpprouepchbl Ha 30JI0TO IOPOXKAIN TPETHIO HEJEIIO MOApsi,Ha (hoHe
crnaboro joJiapa u 03a004eHHOCTH IO MOBOJY pocTa 3anosmkeHHocTH CIIIA, Bce 3TO OBBICHIIO
IIPUBJIEKATEIBHOCTD JIPArolleHHOTO MeTalla.

Ha Hrro-fiopkckoit ToBapHoii 6uprxe ComeX, ¢pprouepchl Ha 30JI10TO Ha MOCTAaBKY HIOHE TOPTrOBAJUCH HA
ypoBHe $1,504,75 3a TpONCKYIO YHIHIO Ha 3aKPBITHHA TOPTOBIIH B MATHUILY, TOAHSABIINCH Ha 1,2% 3a
HEJIEIIO.

[{eHsI HA 30JI0TO BBIPOCIH IO HOBOTO PEKOPIHOTO YPOBHS 32 MOCIIECTHUE ECTh CECCUN, YKPETUBIITUCH
BBILIE IIcUXoJiornyecku BaxHol ormerku USD1,500.

Honnap CILIA nomnan noJ AaBjeHre MPoJIaBIOB Mocie cokparienus nporHoda S& P no peiitunry CHIA no
"HeraTMBHOI0" B NOHEAENbHUK. CYIIETCBYET PUCK TOTO, YTO AaMEPUKAHCKUE MOJUTHUKU HE CMOTYT
JOTOBOPUTHCS O TOM, KaK peIaTh CpeTHECPOUHBIE U JJOITroCpoUHbIe OropKeTHbIe mpoliemMsl k 2013 roay.

MunucreperBo punancoB CIIA nporuo3upyet, 4to goiar MoxxkeT 1octurayts USD14.3 TpuiimoHoB yxe B
cepeiMHe Mas, a MPaBUTEILCTBO MOXKET HE YCIeTh U30exaThb fedora B Hauasie UioJs.

Wunexce nonnapa causmiics Ha 1,15% 3a Henento, JOCTUrHYB OTMETKH 74,28 B nsaTHUIy. IHaEeKC yman Ha
73,94 B yeTBepr, UTO ABJISETCS CaMbIM HU3KUM ypoBHeM c aBrycra 2008 rona.

Cnabocth pomnap noJorpeBaina HHTEpeC K 30JI0TY, SKOHOMUYECKasi HEOMPEIeIEHHOCTh U CHEKYIALUHU TI0
MOBOJY TMOJUTUKU IpoBoguMOi DeepanbHON pe3epBHOM CHCEMOM, 3aCTaBUIIM HHBECTOPOB OOPaTUTh
BHMMAaHUE Ha 30JI0THIE CIINTKU B KAUECTBE AJIbTEPHATUBHBIX WHBECTULINN.

JlonoTHUTENbHAS TIO/IEPKKA JJIS 30J10Ta IPUIILJIAa BMECTE ¢ 00E€CTIOKOSHHOCTBIO 0 MOBOY POCTa IIEH Ha
He(PThb U YCKOPEHUS TI00aTbHON MHQIIALUH, @ TAKKE COXPAHSAIOUINECS OTIACEHUS 10 TIOBOJLY JA0JTOBOTO
KpH3HUca B €BpO30HE U noTpsaceHus Ha bmwkaem Boctoke u B CeBepHoit Adpuke.

Barclays 3asBui B joki1aie B 4eTBEpr BEYEPOM, UTO 30JI0TO, KaK 0KUAACTCS, "COXPAHUT CBOKO CHITY JIO TEX
op, ToKa JToJiap OyAeT 0CTaBaThCs Ca0bIM U 03a009YE€HHOCTH 0 TIOBOY €BPOIEHCKON CYBEPEHHOTO
nonara OyaeT COXpaHAThCS .

Cepebpo ¢ mocraBkoii B ntoje Topropanoch y 31l-nernero nuka, Ha ypoHe USD46.62 3a Tpoiickyto yHIIUIO
Ha 3aKPBITHH TOPTOBIIM B ISTHUILY, IOKa3aB Pe3Kuil poct 7,7% 3a Heneno, B TO BpeMs Kak Me/Ib ¢
MOCTaBKo# B uronie Topryercs Ha otmetke USD4.403 3a GyHT, mokazaB pocT Ha 2,9% 3a Heelro.

Lens! Ha cepebpo Bbipocau npumepHo Ha 40% B 2011 roy, MOCKOJIBKY HHBECTOPHI HILYT O0Jiee ACHIEBYIO
aJIbTEPHATHUBY 30JI0TY.



dopekc - HegeabHsbiil 0030p: Anpeinb 25-29

Forex Pros - Ha nponuioit Henene npousonuio najgenue poiapa CHIA no TpexiaeTHero MUHUMyMa 1o
OTHOIIEHHIO K KOP3UHE BAIIOT, 03a00UYE€HHOCTH 0 TOBOAY AMEPUKAHCKON KPEIUTHO-ICHEKHON 1
HAJIOTOBO-0I0KETHOM MOJUTUKH OOABUIIACH K JIABJICHUIO HU3KUX JOXOIOB.

@duHaHCOBbBIE PHIHKM BO MHOTHX cTpaHax, B ToM uyncie CIIA u BenukoOpuranuu ObLTH 3aKPHITHI B
IATHULLY.

Oo6mbsBrenne S&P o ToMm, uto kpeautHoMy peTunry CIIIA nprcBOeH HeraTUBHBIN POTHO3, JABHIIO HA
aMEepUKAHCKYIO BAJIOTY, KOTOpas ociadiia B MOCIEAHNE Mecs1bl Ha ()OHE MHEHUs, 0 ToM uTo DenepanbHas

pe3epBHas cUCcTeMa, CKOpee BCEro, OyIeT Y)KeCToYaTh JeHEKHO-KPEIUTHYIO ITOJIUTHKY.

EBpo BbIpoCIio 10 16-MecsiyHOro MakCMMyMa MPOTHUB JI0JI1apa, Ha (JOHE TOT0, YTO SIKOHOMHUKA PErHOHa
Habupaet 00opoTel, a EBponeiickuii ieHTpabHbIH OaHK MOKET MOIHATH MPOLIEHTHBIE CTaBKU B TEKYILIEM
rony.

Poct eanHOM BadIOTHI MPOCXOAMI, HECMOTPSIHA HA BO3MOKHOCTh PECTPYKTYPHU3AIIUHU IPEUECKOT0 J0JIra,
KOTOpast MOKET YCYT'yOUTh (PMHAHCOBBIE MPOOIIEMBI CITa0BIX CTPaH 30HBI €BPO.

Mexy TeM, ciaboCcTh JI0JuIapa MoATOJIKHYIA MIBeHIapckuii PpaHK K MICTOPUYECKOMY MAaKCUMyMY, a HeHy
K MECSIYHOMY.

ABCTpanuiicKuil gosiap BeIpoc A0 29-71eTHEro MakcuMyMa B TO BpeMs Kak KaHaJCKas BaJIIOTA MOIHSIIACH
1o cBoero makcumyma ¢ 2007 rosa Ha hoHe pocTa (POHIOBBIX U TOBAPHBIX JI0XOJIOB.

3arnaasiBas B Oyayinee, BBIICTUTh CTOUT cpeay, korna riasa @PC ben bepnanke nposener mpecc-
KOH(EpeHIIHIO 1ociie coOpaHus MpaBieHus OaHKa, IEpBOro Ha3HAUYEHOTOo pyKoBoauTeneM denepanbHON

PE3EPBHOM CHCTEMBI PETYISIPHOTO COOpaHUS IIEHTPAILHOTO OaHKa 3a 97-TETHIOI UCTOPHIO.

bank SInmonun, TeM BpeMeHeM, coOepeT 3acelaHie B YETBEPT, ACHEKHO-KPEAUTHAS MTOJIUTHKA U yIIepO OT
CTUXHMIHOTO O€/ICTBUS MO-TIPEKHEMY OcTaeTcs B (POKyce BHUMAHUSI.

Forex Pros cocraBuil criucok 3HaUMMBIX COOBITHI, HA TIPEACTOSIIECH Heaene, CHOCOOHBIX MOBIUATH Ha
PBIHKH.

[TonenenvHUK, 25 Anpens

Peiaku B 30He eBpo - BenukoOpuranus, LlBeiiapus, a Takoke ABctpanus u Hoas 3enanaus Oyayt
3aKpBITHI B IOHEACIBHUK U3-3a Npa3aHuka [lacxu.

Mexny teMm, CIIIA omyOnuKyeT IpaBUTENLCTBEHHBIC JAHHBIC O MPOJIaKe HOBBIX JIOMOB, UTO SIBIISIETCS
OIIEPEKAIOIINM UHIUKATOPOM IKOHOMHYECKOTO 340POBbSI.

Bropuuk, 26 Anpens

ABCTpaJII/IH OHy6JII/IKyCT HHJCKC BEAYIIUX SKOHOMHWYCCKUX MHAUKATOPOB, HpeHHaSHanHBIfI JIIsL
MMPOTrHO3UPOBAHUS HAITPABJIICHUA S5KOHOMMUKHU.

[IBeitiiapust o6HapoIyeT ouIaIbHbIE JaHHBIE O €€ TOProBOM OajlaHce, a TAKKe UHICKC



MOTPEOUTENLCKUX SKOHOMHUECKUX TIOKa3aTesei pacuutanHbiii 6ankom UBS.

B BenukoOpurtanuu, koHdpeneparyst OpuTaHCKON MPOMBIIIJICHHOCTH OMyOIMKYET JOKIIAd O
MPOMBIIIJICHHBIX OKUAAHUAX, B TO BpeMs Kak OJIMH U3 pyKoBoauTeneil banka AHranu noauTuk AHapei
CenTeHc BeICTYIUT B MaHuecTepe. 3a ero KOMMEHTapusiMu OyyT BHUMATEIbHO HAOMIOJaTh B TOUCKAX
HaMEKOB Ha BO3MO)KHbIE HAIIPABIICHHUS JCHEKHO-KPEAUTHOM MOTUTHKH.

Taxoke Bo BropuukK, CIIIA onmy0auKkyeT 0T4eT o UMOTEYHONW MHQIIALUY, a TaKKe O(QUIIHaIbHBIE JaHHBIE O
IIPOU3BOJICTBEHHON JEATEIBHOCTH B PUuMoH €.

Cpena, 26 anpens

SInonus onyoaMKyeT o(UIMaNbHbIE JAHHBIE IO PO3HUYHBIM MTPOaXKaM, YTO SIBJISETCS IEPBUYHBIM
MoKa3aTesieM MOTPEOUTENLCKUX PACXO0B, Ha JIOJIO KOTOPBIX MPUXOAUTCS OOJBIIUHCTBO 0OIIEi
9KOHOMHYECKON aKTUBHOCTH.

ABcTpanus 00HapoaAyeT MPAaBUTENbCTBEHHBIE TaHHbIE 110 MHQIISIMY TOTPEOUTEIHCKUX 1IEH, Ha KOTOPYIO
OpUXOUTCs O0JbIIas yacth nHGuAnuU. Mexay TeM, HoBast 3enanus BBITYCTHT JOKIAA O JETOBOK
YBEpEHHOCTH, a TIO3[IHEE B TOT ke JAeHb Pe3epBHbIii 6ank HoBoii 3enanauu 00bSBUT 0(UIIMATBHBIN KypC
JICHEKHBIX CPECTB.

B 30He eBpo, B paMKax MapKETHHIOBOTO MccienoBanus rpymmbl GfK, omyOnmkyroT 1aHHbIe 0
NOTPeOUTENBCKUX HACTPOsHUAX B ['epmanuu. Takxe B cpeny, I epManHus onyoIuKyeT npeaBapuTenbHbIe
JaHHBIE 10 WHQIIALUN TTOTPEOUTENBCKUX 1IeH U 0(HUIMATIbHBIC TAaHHBIE O HOBBIX MPOMBIIUICHHBIX 3aKa3ax.

BenukoOpurtanust obHapoayeT npeaBapuTenbHblie fanHbie 1o BBII 3a nepBblif kBapTail.

CILIA omyOnukyeT opuIraabHble JaHHBIE KacaTeIbHO 3aKa30B HA TOBAPHI [UIUTEIBHOTO MOJIB30BaHHU.
Taxoke B cpeny, @enepanbHas pe3epBHas CCTeMa, OOBSIBUT CTaBKY MO (heaepaibHBIM (DOHIAM.
OOBsBIICHUE TIOCIEYIOT 32 MEPBBIM PErYIApHBIM OpuduHroM pykoBoautens deaepanbHON pe3epBHON
cucTeMbl 3a 97-eTHIOI UCTOPHIO ieHTpanbHOro 6anka CIIIA.

Yersepr, 27 anpens

SInoHus onmyOIMKYeT MHOXKECTBO JIAHHBIX: OTUET MPABUTENIBCTBA 110 MPOU3BO/ICTBY, JaHHbIE [0 pacxo1am
JOMAIIIHUX XO3SHCTB, OTYET M0 MOTpeduTeNnbeckoi nHsiuuu u 6ezpadorune. Kpome Toro, bank Anonnn
MIPOBEET CBOE €KEMECSIYHOE COBEILIaHNE, YTOOBI 0OCYAUTH CKOPOCTh PEIICHUs MPOOIeM U SKOHOMUYECKUE
MEPCIEKTHBHI.

B 30He eBpo, ['epmanus onyonuKkyeT opuiranbHble JaHHBIE MO 3aHATOCTH U UMIIOPTHBIM LIEHaM, a
@®pannus oOHapoyeT opHUIHaTBHBIC JaHHBIE TI0 TOTPEOUTENHLCKUM pacxoiaM. BenukoOpuTtanus
oOHapoayeT uccienoBanue peiHka rpymisl Gfk, koTopoe moTpeduTenbcKoil yBepeHHOCTH.

Taxoke B uerBepr, CILIA omybnukytot ganusie no BBII 3a nepBbIil kBapTall, KOTOpBIE SBISIOTCS OOIIUM
noka3zaTesieM SKOHOMUYECKO# akTuBHOCTU. CTpaHa Takke OIMyOIMKYeT NMPaBUTEIbCTBEHHbIE JaHHBIE 10
6e3paboTHIIe U TOKIA]] O TEKYIUX MPOJaXkax JOMOB.

[Tozxe B TOT ke AeHb, HoBas 3enanaus onyOnukyeT oduuansHble JaHHBIE 10 TOProBOMY OanaHcy.

[Taruuna, 29 Anpens



I'epmanust omybnaukyeT oduiinanbHbIe JaHHBIE IO POZHUYHBIM MPOJakaM, B TO BpeMs Kak Vtamu
OMYONUKYET MpeABapUTEIbHBIC JAHHBIE TI0 HHOISIUH MOTPEOUTENBCKUX IIEH, a TAKXKe TOKIa]l IO
6e3padoruiie. Mexy Tem, ELIb onmy0nukyeT qOKIIam o JEHEKHON Macce U KPEAUTOBAHUIO YaCTHBIX JIHII.

[IBeiiniapus omyOIMKyeT SKOHOMUYECKHE TIOKA3aTeNId IPeAHa3HaYeHHbIE I IPOTHO3UPOBAHUS OyAyIero
HaIlpaBJICHUs SKOHOMHUKHU.

Kanana ony0Onukyet oduimanbHbie JaHHBIE O BAJIOBOM BHYTPEHHEM MPOJIYKTE, B TO BpeMs Kak ABCTpayus
oOHapoyeT ouInanbHbIe JaHHBIE IO KPEIUTOBAHUIO YaCTHOTO CEKTOPA.

Mexay TeM, pbIiHKH B SInonnn u BenukoOputanuu OyayT 3aKpbITHl HA MPa3AHUYHbBIE THH.

CIIA BbIMyCTUTH IIKBAJ JAHHBIX, BKIIIOUYasl JOKJIa/] MPABUTENbCTBA 110 JMYHBIM pacxojam, J0X01aM
HACEJICHUS U IOTPEOUTETHCKUM PACXOIaM.

Crpana Taxke onmyOIMKyeT JOKJIaa O MPOU3BOACTBEHHOMN AEATEIHOCTU B pailone Unkaro, B TO BpeMs Kak
MuuuTraHcKuil YHUBEPCUTET OMyOIMKYeT MepecMOTPEHHBIE TaHHBIE 110 HACTPOCHUIO OTpeOuTeNnei n
UHQIALMOHHBIM OkuAaHusM. [lo3xe B TOT ke aeHb npeacenarens @PC ben bepnanke BHICTYNHT Ha
ccoOpanuu. 32 ero KOMMEHTapUsIMH OyAyT BHUMAaTEIbHO HAOMIOAATh, TAK KaK B HUX MOXKET OBITh KIIIOY K
BO3MOJKHOU OynyIieil HarpaBIeHHOCTH JICHEKHO-KPEAUTHOM MOJIUTHKH.



