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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*

192215 1298.30 103.22 10431.36 1765.42 .
2,14% TiyKown

0.01% -0.13% 0.91% -0.25% 0.54% 181%  Pacragoran
1,70% TA3MPOM
1,29% [a3npHedts

B O>+<|/| ,D‘AH |/| |/| OTKP ID |T I/I Fl -2,05% Cbepbank-n

BHeLwHWA hOH — yMepeHHO HeraTUBHbIW. (YIZslelElXesloltinte BN/ O ENplolo cYo}Y olsleR 235% XonMPCK

FO POCTa AEMOHCTPUPYIOT HEGOMBLLIOE CHYPKEHME, AMEPVKAHCKME MHOMKATOPL! NOTEPSANM 0 ’

0,3%, B Aaum Tarxke notepu gocTurmv 0,3%. Puiodepc Ha S&P npu oToM cHvkaeTes Ha 0,1%. -2,51% CtepGar

LleHbl Ha HedpTb cMecK Brent mpopomkatoT pocT, mpebickB 0TMETKY $103 3a Gappers. Ha 3.74% BTE

3TOM DOHE Mbl OXKMOAEM, YTO OTKDbITUE PhIHKa COCTOUTCS B «KPaCHOM» 30He B pamkax 0,5% :

no nHaexcy MMBB. MNoanep»xkon BeicTynaeT yposeHs 1760 nyHKTOB. [py STOM BbICOKME LiEHb! 5,10% OCK ESC

Hal HECHTb COXPaHSIIOT MPVBNEKATENLHOCTb POCCUMCKIX aKTVBOB, 1 B TEYEHME [HS BEPOSTHO
BO306HOBEHME MOKyNoK. CerofHs BMMsHME Ha XOf TOProB ByyT 0Ka3bIBaTb AaHHbIE MO PblH-

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Ky TPYyOa, MPOV3BOACTBEHHbBIM 3aKasam 1 OenoBol aktneHocTk B CLLA. [lo aToro uHTepec

OynyT NPEOCTaBNAThL daHHble MO OENOBOM aKTMBHOCTM M PO3HMYHLIM Mpoaakam B EBpore, a

Tarke pewenve ELIB Mo MpouUeHTHOM CTaBke.

NBVIKYLLUME GAKTOPHI
Poct . MapeHue '

- Hoporad HeddTb
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[AnHamMunka pOCCVIﬁCKVIX (el ] B COEY HOCKNa BOMATWITbHbIN

xapakTep. B nepBo NonoBMHe HA Habnioaanack Urpa Ha nosbsiLeHre,
KoTOpas cTana NorvyHbLIM NPOACIPKEHNEM MPEdblayLLEN Ceccny, Of-
Hako nmocne obeda Ha PbIHOK NPV «vedgev». [1oBoAOM st domk-
caumm NprbkINK CcTana NoKaribHas NepexyrneHHOCTb PhiHKa, KoTopas
peanmn3oBanach Npv yxydweHun BHeLHero gooHa. Hactpoerme vHee-
CTOPam VCMopPTUIO areHTCTBO S&R CHM3VBLLIEE PEVTUHIM VipnaHamm.
[py 3TOM BbIN COXPaHeH «HeraT1eHbIM» NPOrHO3, CTaTucTyKa Mo 3a-
HATOCTW OT ADP He BOOMyLLUEBMME YHACTHNKOB PhiHKa. [aHHble 3a aH-
Bapb OKa3aMCh BbILLE OXKMAAHWIA, B TO BDEMS Kak MpefbliyLLiasn Lmdopa
ObIna NepecMoTpeHa B CTOPOHY NMOHWKeHVs. o 3aHaBec TOpros nof-
OEPMKKY PbIHKY OKasam UeHbl Ha HeddTb, KOTOPbLIE MPOAOCIPKUNM PacTu
Ha dooHe oT4eTa 0 3anacax 3HeproHocuTene B CLLA. o mToram aHa
mHoekc MMBB sadomkenposan pocT Ha 0,5%. B ycnosusx pocTa ueH
Ha «4EPHOE 30/10TO» CUMBHO CMOTPENCH HedpTEerasosbii CexkTop. J1n-
JEPOM HdA CTan JlyKonn, noaopoxasLLmi Ha 2,7%. [a3npom yBenmymn
KanuTanm3aumio Ha 2,2%, HosaTak npubasun 1%. Xy)xe pbiHKa ceds
yyCcTBOBaNM PocHeddTb 11 CypryTHedpTeras, notepsiswe no 0,5%.
BaHKOBCKII CEKTOP TOProBasCs Ha OTPULIATENBHOM TEPPUTOPKN, CTaB
ayTcannepom ceccum. Akumn Coepbarka nopelesent Ha 2%, BT — Ha
3,2%. Ha KOT1pOoBKM OaHKOB OKa3bIBAET [aBNEHNE HeraTvBHas CUTya-
UM ¢ chmHaHcamu B EBpoNe, a Tarke OXMOaHNS YKECTOHEHNS MOHE-
TapHON NONUTVIKM B Poccun.

1 cbes 2 cheB

- TKOppEKLMSA MMPOBBIX MHOEKCOB
- HeyBepeHHas onHammka cpobtodepca Ha S&P

AKuMu PacnapckonjzRelelsinleltct R

NMChb B YMCNEe NMOEPOB POCTa, Npmba-
BUB 2,4%. [logaeprky 1M okazan pocT
LeH Ha yronb, KOTOPbIA ObiN Bbl3BaH
MHdpopMaLe O MPUOCTaHOBKe pPsda
YrOMbHbIX LaxXT B ABCTpanvm B CBA3K C
NOArOTOBKOW K MPWXOLMY MOLLHOMO Lin-
KIOHa 1 OMaCHOCTW HABOAHEHWI.
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31 AHB 1 cheB

MIPOBBIE PbIHK/
Ha MPEbIoYLLEN CEeCCHM aMEPUKAHCKUE UH-

JEeKChl MNaBHO CNonsanu BHK3 B cpefly. Dow Jones no utoram aHs no-
Kazan HeaHauuTebHbIM NpupocT, S&P500 ocnab Ha 0,3%.

Byepa 6bin onyonykoBaH OTHET Mo PoiHKy TRyHAa 0T ADP KOTOpbIA Tpaam -
UMOHHO MPEACTaBISAET MHTEPEC, NOCKOIbKY NpeaBapseT o LMarisHyio
cTatncTvky oT MuHucTepcTtaa Tpyaa. CornacHo AaHHbIM ADP B aHBape
ObINO CO3OaHO 187 ThIC. PABOUMX MECT. AHANMTVIKA OXKUOAIM 3HAYEHME
nokagarterns Ha ypoBHe 145 TbIC. TeM He MeHee, MHBECTOPbI CKENTNYECKN
OTHECICH K OTHETY. Mecauem paHee daHHble ADP Obinn KparHe omTu-
MUCTNYHBIMK, B TO BPEMA Kak OdomLIansHas CTaTuCTrKa Okasanach 3a-
METHO Xy»x<e. Buepa a1V faHHble Obini NEPECMOTPEHbI C MOHKEHNEM.
TpaHCNOPTHBIM CEKTOP OKasancs B YMCne ayTcaiaepoB Ha dooHe cna-
60CTV B Bymarax aBvauyiOHHbIX KOMMaHWA. [TpMYMHON CHIWDKERVS CTana
nnoxas norofa, 13-3a KOTopoM ObINo OTMEHEHO OObLLIOE KONMUYECTBO
percoB. Kpome Toro, AasneHne Ha ymari aBranepeBo3H/KOB OKassiBa-
0T pacTyLLWe LeHbl Ha TOMMBO.

HedpTerasosbiii CeKTop OEMOHCTPUPOBAST Pa3HOHaNPaBNeHHoe 18U~
»erve: BExxon Mobil (-0,6%), Chevron (+0,3%), ConocoPhillips (+0,6%).
BypHbIM POCT, KOTOPbI HAOMKOAETCs B KOTUPOBKax cMeck Brent, cnabo
OTPaKaEeTCH Ha aMepUKaHCKOWM aTanoHHom Mapke W,

2 theB

A3
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1L MA2 MA3 RSI Volume
NYKOWN
FA3MPOM
POCHE®Tb 1 0
CYPIYTHE®TEMA3 A 1 1 0 1
TATHE®Tb

A3MPOM HEGTh

CBEPBAHK 1 1 1
BTB 1 1 1
HOPUINbCKWY HUKEMb 1 1 0
Momioc 3011070 A A 1 0 -
HIIMK A -1 1 0

YPATIKANAIA 1 1 0
PYCTIPO A 0
®CK ESC 1 0
MTC 1
POCTENEKOM 0

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue

nyKkown
A3MPOM
POCHE®Tb
CYPI'YTHE®TEMA3
TATHE®Tb
[A3MPOM HE®Tb
CBEPBAHK

BTE
HOPUINbCKWA HUKESb
MONtOC 30110TO
HITMK
YPANKANWNA
PYCrnarPo
®CKESC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

3 ®EBPAJIA 2011

MHeHune aHanuTuKa

OBbeMbl TOProB Ha POCCUIACKMX MOLLAAKax B
cpefy 6bln 3aMeTHO Bhile cpedHux. OBopoT
akumamMy Ha MMBB cocTtasmn 86,3 mnpa pyo.

TexHn4eckas cuTyaums Ha POCCUICKOM PbIHKE
B OOJblUEN CTeneHu GnaronpusTCTBYET «Obl-
kam». VHoekc MMBE yBepeHHO npopormkaeT
OB/KEHME B Pamkax BOCXOOFLLUEro TpeHma,
CKOMb3ALLME CPedHVe OaOT CUrHabl Ha MO-
KYMKY aKUmi. TeXHUYECKOM Lienbio BbICTYNaeT
ypoBeHb 1800 nyHkToB. OcumnnaTop RSI cnato
CUrHaNM3MPYET O NEPEKYNNEHHOCTH PhIHKA.

MHeHue aHanuTukKa

Poccuickuii peiHOK B cpefly Mokasan BO-
natuneHoe ABMXeHve. [locne OoCTWKeHWs
ypoBHs 1780 nyHKTOB MHOexc MMBB ckop-
PEKTMPOBANICA Ha DOHE MEPEKYMIIEHHOCTU.
Moaneprxkoi cTan ypoBeHs 1760 MyHKTOB, OT
KOTOPOrO MPOM30LLEST OTCKOK. Takad cUTyaLms
OnaronpUsSITCTBYET OMPMKEBBIM «OblKam», KOTO-
pble MOFYT BHOBb MPOOOBaTh AOCTNYbL AHBAP-
CKIX MMKOB, 3aCPVIKCMPOBAHHbIX B pavioHe 1790
MyHKTOB.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6000.07 0.71 0.52 1.70 14.22 6090.49 4790.04
DAX FepmaHus DAX 7183.67 -0.01 0.79 2.77 26.65 7222.13 5433.02
CAC DpaHuus CAC 4066.53 -0.15 0.43 4.25 7.20 4089.64 3287.57
ATX ABcTpust ATX 2938.67 -0.15 2.80 -0.45 15.78 2974.84 2195.28
BEL 20 Benbrus BEL20 2688.78 0.19 0.72 2.16 6.29 2725.69 2288.83
AEX lonnaxpwms AEX 367.39 0.08 1.47 2.09 10.32 368.90 301.48
Irish Overall Wpnangusa ISEQ 2903.19 -0.83 -1.09 0.63 -4.03 3497.17 2607.97
IBEX 35 WcnaHus IBEX 11010.20 0.39 3.18 11.35 1.12 11566.10 8563.60
S&P/MIB Utanua SPMIB 22653.59 0.57 2.94 10.85 2.18 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7930.37 0.28 2.58 2.93 1.24 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6553.67 -0.02 -0.60 0.92 0.00 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1130.42 -1.43 -3.70 -3.95 16.54 1182.56 919.39
Budapest Stock BeHrpus BUX 23099.44 0.06 -0.21 6.22 5.90 25690.06 20095.37
WSE WIG Monblua WIG 47559.15 -0.11 0.34 -0.93 18.55 48531.41 37038.86
ISE National 100 Typums XU100 65307.14 0.75 -0.99 -3.40 18.59 71776.92 48080.16
PTC Poccus RTSI$ 1928.93 -0.13 0.91 8.96 27.99 1943.49 1224.73
MMBBE Poccus INDEXCF 1765.42 0.54 1.08 4.59 23.36 1788.74 1194.96
PFTS YkpaunHa PFTS 1093.10 2.56 2.97 12.10 69.68 1103.36 611.78
Prague Stock Yexus PX 1246.10 -0.06 0.12 0.22 6.12 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32487.61 2.04 1.63 0.56 20.65 32755.03 25733.31
Hermes Ervnet HERMES 540.58 -9.72 -14.19 -17.33 -12.02 701.17 535.76
Amepuka

S&P 500 CLIA SPX 1304.03 -0.27 0.57 2.53 18.84 1308.86 1010.91
Dow Jones CLUA INDU 12041.97 0.02 0.47 3.18 17.25 12057.91 9614.32
NASDAQ CLUA CCMP 2749.56 -0.06 0.37 2.16 25.50 2766.17 2061.14
S&P/TSX Kanapa SPTSX 13680.29 -0.24 1.59 1.76 20.10 13731.30 10990.41
Merval ApreHTuHa MERVAL 3640.98 0.16 -0.03 0.34 56.55 3700.90 2060.18
Bovespa Bpasunus IBOV 66688.48 -1.71 -2.94 -4.68 -0.63 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37948.75 0.88 0.97 -1.70 21.29 38876.76 29926.06
Chile Stock Yunm IPSA 4632.06 -1.58 -4.27 -6.75 20.26 5048.13 3689.25
Asns

NIKKEI FAnoHus NKY 10424.91 -0.31 -0.51 1.92 0.20 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4820.60 0.50 0.30 1.59 3.72 5025.10 4175.70
Hang Seng TOHKOHI HSI 23908.96 1.81 0.28 2.02 15.38 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2798.96 0.30 4.54 -0.32 -4.63 3186.72 2319.74
BSE SENSEX 30 NHpna SENSEX 18353.44 1.45 -1.77 -10.74 11.26 21108.64 15651.99
Jakarta NHpooHeaus JCI 3480.83 1.11 -0.60 -6.62 33.64 3789.47 2431.84
Kuala Lumpur Manaiaus KLCI 1531.82 0.78 0.35 -0.10 20.89 1576.95 1224.37
Straits Times CuHranyp FSSTI 3211.12 0.83 -0.27 -0.76 16.14 3313.61 2648.15
THAI SET 50 TaunaHp, SET 979.64 0.18 -0.72 -5.14 38.44 1056.44 679.45
TAIEX TaviBaHb TWSE 9145.35 0.47 2.13 1.93 19.70 9154.93 7032.40
KRX 100 IOxHas Kopes KRX100 4409.13 0.18 -0.79 0.51 30.51 4526.62 3239.42
NZX All Hosas 3enangus NZSE 768.94 -0.18 -0.04 1.63 2.03 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6000.07 18.00 1.12 5.44 2.00
DAX Fepmanus DAX 7183.67 14.85 0.73 280.15 1.58
CAC dpaHuma CAC 4066.53 13.88 0.80 5.84 1.33
ATX ABcTpusa ATX 2938.67 17.32 0.84 10.63 1.42
BEL 20 Benbrus BEL20 2688.78 12.41 0.84 5.36 1.17
AEX Fonnangms AEX 367.39 14.10 0.56 #N/A N/A 1.40
Irish Overall Npnangusa ISEQ 2903.19 #N/A N/A 0.61 3.07 1.09
IBEX 35 Wcnanus IBEX 11010.20 10.15 1.16 94.09 1.52
S&P/MIB Ntanusa SPMIB 22653.59 15.17 0.71 #N/A N/A 0.94
PSI 20 MopTyranus PSI20 7930.37 12.67 0.94 7.68 1.27
Swiss Market LLseiuapus SMI 6553.67 14.81 1.77 10.95 2.40
OMX Stockholm 30 Llseuyuns OMX 1130.42 15.73 1.65 13.38 2.20
Budapest Stock Benrpus BUX 23099.44 12.96 0.99 3.49 1.40
WSE WIG Monbia WIG 47559.15 15.23 1.06 11.54 1.63
ISE National 100 Typums XU100 65307.14 10.02 1.22 8.85 1.80
PTC Poccus RTSI$ 1928.93 9.15 1.37 4.56 1.31
MMBB Poccus INDEXCF 1765.42 9.58 1.43 4.58 1.36
PFTS YkpavHa PFTS 1093.10 60.48 1.28 #N/A N/A 2.26
Prague Stock Yexus PX 1246.10 12.92 1.80 10.09 1.56
Adopuka

FTSE/JSE IOAP JALSH 32487.61 16.06 1.57 11.14 2.45
Hermes Ervner HERMES 540.58 11.90 1.49 10.44 1.56
Amepuka

S&P 500 CLUA SPX 1304.03 15.61 1.38 8.78 2.28
Dow Jones CLUA INDU 12041.97 13.96 1.41 9.10 2.76
NASDAQ CLUA CCMP 2749.56 27.56 1.94 13.64 3.00
S&P/TSX Kanapa SPTSX 13680.29 20.92 1.98 12.95 213
Merval ApreHTuHa MERVAL 3640.98 16.47 1.67 8.66 1.94
Bovespa Bpasunusa IBOV 66688.48 13.38 1.51 48.15 1.74
Bolsa Mekcuka MEXBOL 37948.75 17.55 1.45 9.09 2.61
Chile Stock Yunum IPSA 4632.06 19.10 1.91 10.50 2.61
Asns

NIKKEI AnoHus NKY 10424.91 19.21 0.66 7.07 1.37
S&P/ASX 200 ABcTpanus AS51 4820.60 18.76 1.92 10.77 2.07
Hang Seng [FOHKOHI HIS 23908.96 14.95 2.71 8.11 2.1
Shanghai SE Comp Kutan SHCOMP 2798.96 17.87 1.63 104.61 2.57
BSE SENSEX 30 NHpons SENSEX 18353.44 16.68 2.17 11.24 3.16
Jakarta NHpoHe3usa JCI 3480.83 19.55 2.02 14.59 3.17
Kuala Lumpur Manawnans KLCI 1531.82 17.32 2.55 16.63 2.41
Straits Times CuHranyp FSSTI 3211.12 12.69 1.55 11.08 1.78
THAI SET 50 TawnaHpg SET 979.64 13.80 1.05 11.35 1.92
TAIEX TanBaHb TWSE 9145.35 15.93 1.26 13.45 2.04
KRX 100 OxxHan Kopes KRX100 4409.13 12.71 1.13 9.83 1.57
NzX All Hosasa 3enangus NZSE 768.94 54.67 1.06 7.33 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 103.18 0.82 5.95 8.84 25.95 103.37 73.19
WTI CLA 91.45 0.65 6.78 -1.06 10.74 94.02 72.64
Me4yHoe Tonnso HOA 279.38 0.47 5.22 9.20 26.01 279.69 202.90
ras NGA 4.42 -0.29 2.25 -4.29 -31.35 6.54 3.85
BeHsuH XBA 251.22 0.55 4.10 3.24 20.24 253.39 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1332.68 -0.20 1.43 -5.80 20.08 1431.25 1044.85
Cepebpo SILV 28.31 -0.17 5.10 -7.79 72.96 31.24 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  27978.00 0.03 5.70 13.23 53.51 27850.00 17030.00
AnOMUHUIA LMAHDY 2510.50 -1.16 6.28 2.02 20.32 2540.00 1826.00
Megnb HGA 455.45 0.23 4.98 2.18 51.67 458.00 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 844.50 3.09 5.68 8.62 54.61 857.00 406.40
Kodpe KCA 250.40 0.40 5.43 412 74.43 251.50 134.45
MweHnua CA 666.50 -0.41 242 7.41 66.00 674.50 356.75
Cos SA 1438.75 -0.36 2.80 4.33 55.71 1452.00 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9882 -0.03 0.53 0.57 7.53 1.0853 0.9838
USD-MXN USDMXN 12.0202 -0.07 0.14 1.90 7.74 13.3848 11.9435
USD-BRL USDBRL 1.6672 -0.17 0.05 -1.20 9.75 1.9153 1.6435
USD-CLP USDCLP 480.9600 -0.22 1.75 -3.16 9.65 553.5200 465.1300
USD-COP USDCOP  1859.5000 -0.37 0.21 1.87 5.56 2048.1800 1783.4000
USD-PEN USDPEN 2.7665 0.00 0.18 1.19 3.04 2.8761 2.7634
USD-CRC USDCRC  5083.8600 -0.12 0.03 1.81 11.54 562.0000 500.2500
USD-ARS USDARS 4.0146 -0.17 -0.65 -1.06 -4.56 4.0162 3.8296
Azusa
USD-JPY USDJPY 81.6200 -0.09 1.59 0.15 11.47 94.9900 80.2200
USD-HKD USDHKD 7.7872 0.01 0.06 -0.21 -0.26 7.8070 7.7502
AUD-USD AUDUSD 1.0102 0.01 1.83 -0.65 14.41 1.0256 0.8067
NzZD-USD NzZDUSD 0.7712 -0.27 -0.13 -0.28 9.78 0.7976 0.6561
USD-SGD USDSGD 1.2731 -0.07 0.43 0.92 10.98 1.4274 1.2695
USD-TWD USDTWD 28.9600 -0.12 0.30 0.47 10.37 32.5000 28.9080
USD-KRW USDKRW  1103.4500 -0.16 0.98 2.07 4.15 1277.8500 1101.3500
USD-PHP USDPHP 43.9450 0.05 0.56 -0.40 4.70 47.1270 42.3000
USD-IDR USDIDR 9023.0000 -0.06 0.07 -0.39 3.01 9440.0000 8881.0000
USD-INR USDINR 45.6088 0.04 -0.10 -1.96 0.81 47.7450 43.9750
USD-CNY USDCNY 6.5850 0.00 -0.02 0.33 3.67 6.8347 6.5575
USD-MYR USDMYR 3.0375 0.15 0.49 0.87 12.00 3.4545 3.0350
USD-THB USDTHB 30.8900 -0.16 -0.13 -2.62 6.93 33.3000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3797 -0.10 0.46 3.26 -0.69 1.4282 1.1877
GBP-USD GBPUSD 1.6189 -0.02 1.63 4.52 1.87 1.6299 1.4231
USD-CHF USDCHF 0.9405 -0.04 0.52 -0.75 12.65 1.1731 0.9301
USD-SEK USDSEK 6.4233 -0.08 0.16 4.31 13.07 8.1372 6.3573
USD-DKK USDDKK 5.4029 -0.10 0.46 3.26 -0.83 6.2632 5.2194
USD-NOK USDNOK 5.7252 -0.22 1.30 1.79 2.55 6.7281 5.6886
USD-CZK USDCZK 17.4855 -0.12 0.70 7.23 7.23 21.9220 17.0615
USD-SKK USDSKK 21.8344 -0.10 0.46 3.27 -0.71 25.3490 21.0958
USD-PLN USDPLN 2.8339 -0.24 0.37 4.34 1.71 3.5293 2.7274
USD-HUF USDHUF 194.8700 -0.23 1.69 6.67 0.27 243.1200 189.5900
USD-RUB USDRUB 29.4570 0.16 0.92 3.72 2.23 31.9455 28.9106
USD-TRY USDTRY 1.5766 0.13 -0.04 -1.25 -5.68 1.6297 1.3872
USD-ILS USDILS 3.6823 -0.12 -1.97 -3.94 0.77 3.9191 3.5158
USD-KES USDKES 80.9500 0.00 0.00 -0.12 -6.56 82.8500 75.3200
USD-ZAR USDZAR 7.1529 0.18 -1.27 -7.35 4.99 8.0800 6.5577
USD-MAD USDMAD 8.1450 0.11 0.64 2.59 -0.54 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1954.44 2.47 3.11 12.84 15.42 1961.23 1400.01
[asnpom Poccus GAZP RX 209.58 2.27 6.44 8.24 8.61 211.24 142.09
PocHedhTb Poccus ROSN RX 258.11 -0.45 4.41 18.02 8.59 261.97 177.35
CypryTHedTeras Poccus SNGS RX 33.50 -0.50 -0.53 3.90 29.87 36.18 23.40
TatHedTb Poccus TATN3 RX 170.19 2.57 5.73 16.35 20.33 172.70 119.62
[a3npoMHedTb Poccus SIBN RX 137.24 1.70 3.10 6.99 -11.10 170.95 101.00
Hoatak Poccus NOTK RX 322.98 1.36 0.16 -3.81 74.85 344.79 163.02
Exxon CLUA XOM US 83.41 -0.60 4.71 11.88 25.24 83.98 55.94
Chevron CLUA CVX US 96.48 0.27 1.94 4.94 31.79 96.85 66.83
BP AHrnuns BP/ LN 488.00 -0.61 -0.75 4.82 -15.03 658.20 296.00
Total DpaHums FP FP 44.00 -0.18 2.33 8.40 3.92 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 104.35 -1.87 -3.84 -0.01 18.36 110.95 63.81
BTB Poccus VTBR RX 0.10 -4.19 -6.96 2.07 35.95 0.11 0.07
HSBC AHrnna HSBA LN 701.40 1.99 0.78 7.73 2.95 736.60 595.20
‘é:';";’;g%”o CLUA JPM US 45.45 -1.05 1.04 4.29 12.81 48.20 35.16
Banco Santander Vcnanusa SAN SQ 9.14 0.12 541 14.74 -10.44 10.88 7.11
Bank of America CLUA BAC US 14.24 -0.49 5.09 0.35 -8.31 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1754.19 -0.85 1.75 -8.55 17.22 1997.00 1222.68
Monumetann Poccus PMTL RX 509.17 0.80 0.58 -10.12 83.09 749.95 265.11
Goldcorp CLUA GG US 40.82 -0.83 -1.38 -9.35 16.10 48.94 32.84
Barrick Gold CLUA ABX US 47.53 -1.51 -0.56 -9.62 32.36 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7591.91 1.05 0.97 5.89 60.36 7700.00 4323.10
HIIMK Poccus NLMK RX 136.91 1.97 1.57 -5.36 48.43 151.20 79.50
MMK Poccus MAGN RX 34.57 1.09 -2.22 4.91 19.32 38.00 20.81
CesepcTanb Poccus CHMF RX 554.16 1.18 -1.67 6.94 54.01 598.58 294.36
Pacnapckas Poccusa RASP RX 233.35 2.40 2.32 8.70 35.79 238.80 114.51
BHP Billiton AHrnus BLT LN 2513.50 3.44 2.76 -1.47 30.13 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4507.50 3.76 2.44 0.47 38.93 4621.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 57.40 -1.86 -3.29 1.21 14.68 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.53 -0.52 -0.13 =717 17.99 1.86 1.17
Ork-5 Poccus OGKE RX 2.78 -1.49 -2.62 -1.00 5.86 3.03 2.1
Ork-3 Poccus OGKC RX 1.54 0.13 -2.47 -9.94 8.83 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.09 0.32 -0.90 -4.07 -15.43 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.70 -0.32 1.67 7.18 -7.82 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.35 -0.53 -0.05 7.49 5.10 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.38 0.33 2.75 10.79 3.07 6.58 4.50
Exelon CLWA EXC US 42.52 -0.28 -1.19 1.38 -6.98 46.03 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 168.51 -0.52 -0.13 7.52 9.64 186.79 95.13
Bonratenekom Poccus VTEL RX 145.78 -0.49 0.20 4.14 43.60 148.50 85.99
MTC Poccus MTSI RX 248.61 -0.55 -2.77 -4.34 4.76 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.56 0.84 0.52 8.65 70.91 1.57 0.81
AT&T CLUA TUS 27.67 -0.72 -3.69 -6.74 8.17 30.10 23.78
Vodafone Group AHrnuns VOD LN 177.10 0.06 -1.97 6.82 31.67 184.75 126.50
Telefonica WcnaHus TEF SQ 18.64 0.57 1.22 9.62 7.75 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 231.14 -0.38 2.48 5.41 67.55 239.81 93.30
gz;isaﬁcizwazf CLUA POT US 182.91 0.08 8.47 17.33 69.71 185.01 83.85
Mosaic CLIA MOS US 83.21 -0.80 5.58 9.13 44.36 85.45 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4035.95 2.16 -1.58 -0.63 92.65 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 247.13 -0.55 -0.42 0.40 -8.44 355.00 220.01
Tesco AHrnmns TSCO LN 406.05 0.76 0.76 -4.46 -4.76 454.90 368.40
Carrefour OpaHums CAFP 35.42 -1.83 3.93 10.51 -0.92 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 32.81 1.31 -0.78 -2.79 124.54 39.89 11.00
Ford CLUA FUS 15.40 -3.08 -16.17 -10.72 32.30 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 7713 -0.95 -1.77 -3.29 36.85 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.40 -0.90 -4.44 -8.64 31.08 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1954.44 2296.86 17.52% 82.61% 0.00%
[asnpom Poccus GAZP RX 209.58 235.90 12.56% 70.59% 0.00%
PocHedTb Poccus ROSN RX 258.11 273.01 5.77% 73.68% 5.26%
CypryTHedTeras Poccus SNGS RX 33.50 35.01 4.51% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 170.19 164.54 -3.32% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 137.24 144.26 5.12% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 322.98 338.42 4.78% 55.56% 0.00%
Exxon CLUA XOM US 83.41 84.50 1.31% 41.67% 4.17%
Chevron CLUA CVX US 96.48 105.87 9.73% 72.00% 0.00%
BP AHrnus BP/ LN 488.00 655.59 34.34% 52.27% 4.55%
Total dpaHumsa FP FP 44.00 46.72 6.17% 58.54% 4.88%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 104.35 136.13 30.46% 92.31% 0.00%
BTB Poccus VTBR RX 0.10 0.11 3.99% 37.50% 12.50%
HSBC AHrnns HSBA LN 701.40 791.29 12.82% 66.67% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.45 54.96 20.92% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 9.14 10.08 10.22% 62.50% 12.50%
Bank of America CLUA BAC US 14.24 18.13 27.29% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1754.19 2004.97 14.30% 27.27% 18.18%
MonumeTtann Poccus PMTL RX 509.17 512.59 0.67% 33.33% 33.33%
Goldcorp CLUA GG US 40.82 61.30 50.17% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.53 66.51 39.94% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7591.91 7318.06 -3.61% 47.37% 0.00%
HIIMK Poccusa NLMK RX 136.91 109.66 -19.91% 20.00% 20.00%
MMK Poccus MAGN RX 34.57 39.17 13.29% 75.00% 8.33%
CeBepcTanb Poccus CHMF RX 554.16 608.23 9.76% 71.43% 7.14%
Pacnapgckas Poccus RASP RX 233.35 254.58 9.10% 61.90% 9.52%
BHP Billiton AHrnns BLT LN 2513.50 2737.50 8.91% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4507.50 5222.62 15.87% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 57.40 72.70 26.66% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.53 1.89 23.72% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.78 3.38 21.36% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.54 3.70 140.29% 41.18% 17.65%
+Moc3Hepro Poccus MSNG RX 3.09 4.28 38.57% 66.67% 8.33%
E.ON AG epmanua EOAN GY 24.70 25.01 1.24% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.35 31.33 6.77% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.38 6.60 3.44% 39.47% 7.89%
Exelon CLUA EXC US 42.52 44.07 3.64% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 168.51 129.43 -23.19% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 145.78 143.39 -1.64% 33.33% 0.00%
MTC Poccusi MTSI RX 248.61 423.41 70.31% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.56 1.60 2.64% 36.36% 9.09%
AT&T CLUA TUS 27.67 31.40 13.48% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 177.10 186.34 5.22% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.64 20.16 8.20% 64.58% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 231.14 226.55 -1.99% 28.57% 14.29%
gztii?cigifaf CLUA POT US 182.91 185.54 1.44% 59.26% 0.00%
Mosaic CLA MOS US 83.21 84.47 1.51% 40.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 4035.95 4311.42 6.83% 41.67% 8.33%
7 KOHTUHEHT Poccusi SCOH RX 24713 296.64 20.04% 0.00% 33.33%
Tesco AHrnmns TSCO LN 406.05 462.00 13.78% 63.64% 15.91%
Carrefour ®paHums CAFP 35.42 38.95 9.96% 51.11% 15.56%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.81 30.07 -8.36% 0.00% 100.00%
Ford CWA F US 15.40 19.41 26.03% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 7713 100.06 29.73% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.40 19.28 25.25% 53.85% 5.13%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1954.44 1662.38 6.58 0.68 3.90 0.91
[a3npom Poccusi GAZP RX 209.58 4961.50 4.97 1.58 4.36 0.86
PocHedTb Poccus ROSN RX 258.11 2735.50 9.28 1.40 5.77 1.63
CypryTHedTeras Poccusi SNGS RX 33.50 1196.93 10.31 2.27 #N/A N/A 0.98
TatHedpTb Poccus TATN3 RX 170.19 370.79 9.57 0.81 7.11 1.15
[a3npomMHedTb Poccus SIBN RX 137.24 650.70 7.07 0.68 5.28 1.30
HoBaTak Poccus NOTK RX 322.98 980.67 25.90 8.84 22.73 7.03
Exxon CLLA XOM US 83.41 420.60 13.32 1.18 9.18 2.90
Chevron CLLA CVX UsS 96.48 194.16 10.22 1.02 6.39 1.90
BP AHrnvs BP/LN 488.00 91.73 #N/A N/A 0.50 10.89 1.56
Total dpaHums FP FP 44.00 103.38 9.24 0.72 5.79 1.71
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 104.35 2252.60 18.15 2.28 2.01 2.47
BTB Poccus VTBR RX 0.10 1076.39 49.28 2.62 #N/A N/A 1.99
HSBC AHrnua HSBA LN 701.40 124.19 22.48 2.23 2.57 1.46
JPMorgan Chase&Co CLLA JPM US 45.45 177.72 9.09 1.56 #N/A N/A 1.06
Banco Santander Vcnanusa SAN SQ 9.14 77.33 9.29 1.83 #N/A N/A 1.06
Bank of America CLLA BAC US 14.24 143.61 10.61 1.03 1.22 0.68
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1754.19 334.40 37.16 7.66 32.93 3.71
MonumeTtann Poccus PMTL RX 509.17 203.35 44.39 0.36 1.43 6.32
Goldcorp CLLA GG US 40.82 32.79 34.30 9.20 20.41 1.77
Barrick Gold CLLA ABX US 47.53 47.46 16.80 4.61 #N/A N/A 2.64
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7591.91 1447.23 9.99 3.49 9.10 3.43
HNMK Poccus NLMK RX 136.91 820.53 19.92 3.53 24.26 2.92
MMK Poccus MAGN RX 34.57 386.33 30.59 1.75 9.75 1.30
CeBepcranb Poccus CHMF RX 554.16 558.43 27.03 1.24 11.09 2.54
Pacnapckas Poccus RASP RX 233.35 182.20 17.48 7.62 15.97 4.28
BHP Billiton AHrnvs BLT LN 2513.50 152.13 17.80 4.29 12.64 4.64
Rio Tinto AHrnua RIO LN 4507.50 92.24 17.64 2.97 10.42 3.14
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 57.40 294.79 13.36 4.50 12.69 2.57
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.53 44113 12.12 1.49 8.28 0.99
Ork-5 Poccus OGKE RX 2.78 98.44 18.94 1.96 14.86 1.61
Ork-3 Poccus OGKC RX 1.54 73.13 16.32 1.78 9.65 0.70
+MocOHepro Poccus MSNG RX 3.09 122.87 23.43 0.93 8.18 0.65
E.ON AG lepmanna  EOAN GY 24.70 49.42 8.23 0.54 4.06 1.21
GDF Suez ®dpaHums GSZ FP 29.35 66.02 13.52 0.81 6.05 1.06
Iberdrola Vcnanunsa IBE SQ 6.38 35.01 11.63 1.21 #N/A N/A 1.21
Exelon CLWA EXC US 42.52 28.12 10.47 1.51 5.04 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 168.51 122.79 30.74 1.96 9.90 2.22
Bonratenexkom Poccus VTEL RX 145.78 35.86 8.55 1.09 2.70 1.21
MTC Poccus MTSI RX 248.61 495.56 16.17 1.65 4.52 3.83
YpanceasbuHGopM Poccus URSI RX 1.56 50.29 6.75 1.49 417 1.79
AT&T CLWA TUS 27.67 163.53 12.75 1.31 4.67 1.46
Vodafone Group AHrnms VOD LN 177.10 91.97 8.21 2.06 7.26 1.03
Telefonica Mcnanus TEF SQ 18.64 85.05 7.69 1.43 4.18 3.81
Ypo6peHus

Ypankanun Poccus URKA RX 231.14 491.03 37.21 10.26 38.08 10.11
gztsii':ci:xa‘: CWA  POTUS 182.91 52.01 29.65 8.26 18.01 7.64
Mosaic CLWA MOS US 83.21 37.12 27.10 4.39 17.69 3.62
ToproBble ceTu

Maruur Poccus MGNT RX 4035.95 359.10 41.27 1.85 24.23 8.24
7 KOHTUHEHT Poccus SCOH RX 247.13 18.53 13.86 0.46 4.11 1.12
Tesco AHrnus TSCO LN 406.05 32.61 13.04 0.55 6.74 2.21
Carrefour ®OpaHuus CAFP 35.42 24.06 53.67 0.28 8.10 2.40
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 32.81 45.55 #N/A N/A 0.49 #N/A N/A 23.42
Ford CLWA F US 15.40 56.12 8.28 0.41 74.98 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 7713 85.66 32.18 0.86 12.39 3.00
Lufthansa lepmanna  LHA GY 15.40 7.05 15.87 0.27 2.36 0.96

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 01.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — OcHosa KanuTana 0 A P RWR 2728.89 114.45 2.02% 2.11% 652%  1444%  26.03%  37.82%

Kpocc — VHBECTMLMOHHBIN 0 C P RUR 116661.22 16.44 1.83% 1.99% 2.41% 10.39%  23.07%

Liep-uisect — Mepabii 0O A P RR 193.74 50,09 1.74% 156% 466%  1281%  2420%  2250%  -22.76%
Fa3npoMGaHK — ArpecoBHbIA O A P RUIR 2306856 538.84 1.60% 221% 532%  1339% 22.95% 2451%  30.67%
Kpoce — KorcepeaTueHbiit 0O A P RUIR 13788388 237.68 1.29% 1.40% 1.98% 8.18%  23.48%  33.66%  42.97%
[MeTpokommepL; — AKLMK ] A P RUR 623.03 77.65 1.25% 0.94% 3.23% 6.24% 10.35%  12.69% -34.27%
Kpocc — C6anaHcnpoaHHblit 0 A P RUR 59581.42 129.55 1.24% 1.46% 2.03% 793%  2284%  30.24% 43.10%
3eHUT — BedHble LiSHHOCTH 0O T T RUR 5834451 490.65 1.05% 0.53% -2.68% 273%  16.32%  22.35%  57.67%
CnassHckui kpeaut — Xepgx-tpoHg O A P RUR 6192.75 37.84 0.98% 0.61% 1.83% 9.39% 14.97%  31.58% 90.81%
3eHuT — Tixas rasanb 0O O P RUR 5899397 22458 057% 0.62% 2.64% 469%  10.93%  17.82%  25.09%
E:ZEEL’:“”K — Cpaxoseie m 0o P RUR 5211.04 287.94 0.52% 0.54% 1.83% 267%  140%  659%  20.07%
MeTpokommept — 3 0O C P AW 1167.18 56.52 0.24% 0.71% 128%  -338%  -1.73%  046%  -35.02%
MeTpokommepL — 1 0O C P RW 1809.29 262.50 0.22% 0.71% 125%  -344%  1.71%  056%  -30.83%
MeTpoKomMepL — 2 0 C P RW 2689.58 1367.10 0.18% -0.60% 09%%  272%  085%  121%  -27.46%
Metpokommepy, — Obnmraumm 0 0 P RUR 844.84 8.65 0.17% -0.47% -0.90% -2.45% 0.00% -0.02% -19.09%
LieTp-nisecT — Bropoii 0O O P AW 1537.60 17.96 0.11% 0.34% 0.35% 511%  649%  36.36%  30.39%
Metpokommepy; — Kopnopatuersiii O C P RUR 524.17 2.88 0.08% -0.01% -0.48% 0.99%  -0.31% 0.45% -48.22%
ABconioT — JIoxofHbli 0 O P AW 1848.86 239.88 0.05% 0.11% 0.29% 171%  452%  1630%  41.68%
SHEproTPaHCOaHK — FHTaps - 0O A P RW 1692.07 86.29 0.03% 0.44% 0.46% 738%  16.11%  1751%  65.74%
POCCUUCKME aKLIK

Batik ra Kpacibix Boporax — 0O C P RUR 1826604 6131 000%  0.64% 188%  010%  2162% 2044%  834%
YHuBEPCaANbHbIA

TpaxcKpeputbatk — Maructpans® O 0 P RUR 1160.29 2.86 0.00% 0.01% 0.66% 1.43% 3.22% 5.98% 8.47%
TparcKpeautBank — Aspopa’ 0O A P RW 824.82 113.26 0.00% 1.79% 0.01%  17.82% 24.90%  2221%  -25.33%
TparcKpeautBank — Jlokovorie O C P RUR 1376.72 859 0.00% -0.01% 0.37% 229%  070%  332%  20.74%
M2M Mpaifeer Bak — 0 C P RW 4821.19 193.96 0.00% -0.03% 0.70% 43%  1050%  25.90%
C6anaHcypoBaHHbIit*

M2M Mpaifeer Bank — 0 0 P RUR 1208414 117.02 000%  0.17% 004%  242%  4T0%  1431%
CTabunbHbIi*

M2M Mpaifeer Bank — 0O A P RUIR 577841 312,87 000%  0.38% 120%  230%  11.24%  29.69%
QhcheKTUBHBIN®

TaronpGak — Gorp 0O 0 P RUR 158831 815 000%  008% 028%  24d%  246%  673%  3841%
CTabunbHOro aoxona

Z?;‘j’;””ﬁa”“ —®oHppocouioaX o p p RUR 113289 3393 000%  -003%  364%  958%  1727%  2000%  -2.42%
Tatqongbark — Gowgonotoi O C P RUR 1546.68 6.80 001%  -0.06% 428%  1265%  2047%  38.09%  49.98%
a3npombaHk — KoHcepeatvehbii - U 0 P RUR 4751.76 60.59 -0.03% 0.49% 1.57% -13.32%  -8.84% 2.54% 17.74%
Abconior — losepue 0 P RUR 2046.46 261.17 019%  -1.09% -3.80% 6.44%  2240% 2775%  26.65%
CnassHoiwih KpepT — O A P RUIR 4702316 10.91 -0.25% 0.30% 1.13% 827%  12.32%  23.13%  99.14%
CnaBsHcKuit

SHeproTparoGaK — SHTaps - 0O A P RUR 86242762 506 054% 0.20% 0.79% 704%  1539%  640%  -29.86%
SHEPropecvnChbl

3eHuT — [loxopHbIit 0O A P RUR 6426725 1043.10 1.00%  -0.10% 377%  1472%  2385%  35.02%  -16.79%
3eruT — [oxoHsit I 0O A P AW 8717.17 48167 -1.01% 0.12% 381%  13.42%  23.93%  42.00%  -10.12%
3eHuT — MepeneKTueHbiii 0O A P RW 6624.37 156.85 -1.02% 0.17% 418%  2233%  3363%  5020%  -10.16%
Abcontor — TakTuka 0 A P RUR 1261.08 28.73 -1.02% -1.08% -1.21% 4.54% 16.89%  11.46% -6.88%
ABconioT — MepenexTvsa O ¥ P AW 1382.81 4384 -1.25% 0.37% 238%  1155%  20.61%  1955%  0.39%
3eHuT — BanioTHbii 0O A [ USD 1089.18 152.35 4% 1.8%% 521%  12.88%  22.05%  26.99%  -11.64%

[anHble A3UIMA
* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary
Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



