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B natHuuy dongoBblie nHaekcbl CLUA nosbicunmcb Ha 0.5% - 0.7%. Ctatuctuka He gana OOHO3HAYHbIX
NOBOAOB AMNS CUMbHBIX ABWKEHWUI HA PbIHKE: AaHHbIEe MO MPOMMNPOM3BOACTBY OKa3anuch fnyylle NporHo3oB, a no
PO3HUYHOW TOProBre 1 JoBeputo noTpedbutenen — xyxe. Mexagy Tem xopowas ot4eTHocTb JP Morgan Chase
(JPM, +1.0%) cTana noBoAoOM K HEKOTOPOMY OXuBreHuio B 6aHkoBckom cekTope. Akumm Bank of America (BAC)
nogopoxanu Ha 3.2%, Wells Fargo (WFC) — Ha 2.7%, Morgan Stanley (MS) — Ha 2.4%, U.S. Bancorp (USB) u
Bank of New York Mellon (BK) — Ha 2.3%, Goldman Sachs (GS) — Ha 2.0%. [laHHble TeEXHUYEeCKOro aHanu3sa
OCTaBJIAOT B CuUJle BO3MOXHOCTb NpoAosukeHna pocrta no mHaekcy S&P 500, Ho B aunana3oHe 1300
nyHKTOB — 1350 NyHKTOB MOXeT ObITb BCTPEYEHO CONPOTUBINEHME.

AsnaTtckme hoHAOBbIE MHAOEKCHI B cpeaHeM MoHm3unmcb. AnoHckmun TOPIX notepsn 0.2%, roHkoHrckmn Hang
Seng — 0.5%, 3aMeTHO MNOHM3UNUCH KUTaWckme uHAeKcbl (3%-4%) — oTbirpbiBanock pelwieHve LB o6
yBENUYEHUN HOPM pe3epBUPOBaHMS A5is 6aHKOB, O KOTOPOM ObINo 06bABNEHO BYEpa MOCIE 3aKpbITUS TOProB B
Kutae. YyaCTHUKN pbiHKa OXMAAKT COXPAHEHUS TEHAEHLMUN K YXKeCToYeHUIo AeHexHon nonuTtukn KHP Ha doHe
YyCUNEHUs WHMNSAUMOHHOIO [AaBrneHus (Tak, CTaTUCTMKa MO PblHKY XWMbS ykasbiBaeT Ha pPOCT LUeH Ha
HeaBwxumocTb B Knutae Ha 6.4% B fekabpe).

Mo eBponencknum poHOOBLIM MHAEKCaM HabnogaeTcs pasHoHanpaBreHHoe aswkeHue. K HeGnaronpusitHbIM
ONS pblHKa COBLITUSIM MOXHO OTHECTU CHWXeHUSA perTuHra Mpeunn ¢ “BBB-* go “BB+” (HWxe nHBECTULMOHHOIO
YPOBHS) MEeXAyHapOAHbIM PEeNTUHroBbIM areHTcTBoM Fitch. Mexay Tem onTMm3am TpernaepoB Bbi3biBalOT
HEKOTOpble KoprnopaTuBHble cobbiTuA. Tak, akuun Smith Group 3ameTHO NoZopOXanu Nocre TOro Kak XONgUHT
OTKJTOHWUI MpearioXXeHne CO CTOPOHbl Apax Mno BbIKynMy MOApPA3neneHns MEeOULUHCKUX YCyr, Ha KOoTopoe
npuxogutca nopsgka 30% BbIPYYKM TPynnbl — WHBECTOPbl CYMTAKT OTKA3 OT COENKM CBUAETENbCTBOM
OnaronpuATHOM OLEHKN MEPCMNEKTUB KOMMNAHUN €€ MEHEKMEHTOM.

Ha munpoBom BanioTHOM pbiHke napa espogonnap tTopryetca B6nmn3m yposHsa 1.33. C no3vumi TEXHUYECKOro
aHanusa, BbiIxoga M3 LUMPOKOro KOHCONMUOALUMOHHOMO AManasoHa rnoka He COCTOSNOCh, a 3HAa4uT, O curHanax K
CUIbHbIM OBWXEHUSM FOBOPUTL NPEXAEBPEMEHHO.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Onkalimx COOBITHIA:

17.01.11 18.01.11
Toprv B CLUA He npoBoaatca — [leHb 16:00 OTtyeTHocTb Citigroup (C).
MapTuHa Jliotepa KnHra Mn. 16:30 CLLA. MHagekc Empire State Manufacturing.

OTt4yeTHOCTb Apple (AAPL), IBM (IBM) — Bpems He yTodHsaeTCs.

AHanutrueckue marepuaisl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AHanutnyeckoe ynpasjenne U® "OJIMA" © 2011

HacTtoswasa nHdopmMauusa He HeceT HMKaKMX pekoMeHOaumMi OTHOCMTENbHO MOKYMKU MW NPOAaKWU LIEeHHbIX Bymar,
COCTaBfneHa Ha OCHOBE MNyONUYHBbIX WCTOYHMKOB, KOTOPble MpPU3HAHbl HAAEXHbIMW, M 3a [OOCTOBEPHOCTb
npegocTasneHHon nHgpopmauum komnarms "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHumaeT
Kakon-nnmbo OTBETCTBEHHOCTW B OTHOWEHUW ybbITKOB M yuiepba nwoboro poaa, MOMyYeHHbIX Ha OCHOBaHWM
ncnonb3oBaHnsa MHopMaLnn, cogepxallenca B HacTosLem ob3ope.



