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17 AHBAPA 2011 JHEProKamnuran
MHBECTULMOHHAA rpynna

MO3CK oxupaaeT pocTa uncTol npubbinm B 2011 r. Ha
26%, po 17,64 mnpg py6. >>> ctp. 2

1760 MHaekc MMBE 3a fieHb
TPAHCHE®Tb 50
Mpubbinb TpaHcHedT no MCPO B III kB 2010r CHM3K-
nacb noytv Ha 13% >>> cTp. 2 1740
- 730 MATHUYHBIE TOPTU Ha POCCUIACKOM PbiH-
HOPW/1IbCKUN HUKEJ1b KE 3aBEpLIMNNCL CHUXEHWEM BefyLnNX
Bbipyyka HopHukens B 2010 r. coctapuna $15 mnpa., 1720 “HAnKkaTopos. MHaekc MMBB notepsin

cebiwe 0,28% un poctvr yposHsa 1744,74
nyHkToB. WHAekc PTC 3akpbinca cHu-
xeHneM Ha 0,43%, opgHako, mogpoc B
KY3BACCOHEPIo BeuepHIoo ceccuio Ha 0,3%.

Toprn B EBpone 3aBepinnncb B NATHWULY pa3HOHanpasfieHHO. WMHBecTopamu
HEraTuBHO 6bifI0 BOCTIPUHSATO OYEPEAHOE PELUEHNE KWUTAWCKUX BracTeil, Ha-
npaBneHHOe Ha YXXeCTo4YeHne MOHETApPHOM NoauTUKK: ¢ 20 sHBapsi NOBbILLAOT-
csl pesepBHble TpeboBaHust ans 6aHkoB Ha 50 6.n. ®oHgoBble nHAekcbl CLUA
Bblpocnn Ha 0,47-0,74% nocne 3asBneHuit pykosoautenen ®PC, noatsep-
XOQOLWMX HEM3MEHHOCTb Kypca MOAAEPXKKWN SKOHOMMKM. [IpoTnBOpeyumBas Mak-
PO3KOHOMMYECKasi CTaTUCTMKA [AaBWia Ha PbIHKM Ha OTKPbITUK: PO3HMYHbIE
npogaxu Bblpocnn B Aekabpe 2010 r. Ha 0,6%, B TO BpeMs, Kak oxuaancs
poct Ha 0,8%, a 06beM MpoMMpoM3BOACTBa B Aekabpe Bbipoc Ha 0,8%, 4To
Kypcbl Bantot CTano MaKCUMasbHbIM YBENWYEHMEM fokasaTenst ¢ uions. B utore S&P 500
3aKOHYMN POCTOM CeAbMyHO Hepento noapsia, yero He 6bino ¢ 2007 r., a D]
06HOBMWIT 04epeaHOM MakcuMyM 3a 2,5 ropa.

Py6./USD 30.69 -0.37% PbiHKM akuui A3un NaaatoT B MOHEAENbHUK, OTbIrpbiBas NATHUYHOE peLlieHue
Py6./EUR 39.29 0.32% HapogHoro 6aHka Kutas 1 onacasicb AanbHEWLWEro NpoAo/KEHUS NPUMEHEHNS
YXXEeCTouaroWwmx Mep B 6rxaiiwem Gyayiiem.

HedTb Brent Topryetcs B paiioHe $98,32, noaelleBeB Mocie 3aBeplueHust no-
cneaHel Topro.oi ceccumn Ha MMBB Ha 0,5%. ®btodepc Ha S&P 500 cHuxaeTcs

yucTas npubbinb - 6onee $5 mnpa >>> cTp. 2
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Kys6accaHepro B 2010 r. yBennunno BbipaboTKy 3nek-
TpoaHeprum Ha 9%  >>> cTp. 3

MupoBble MHAEKCbI

Ha 0,25%.
Topru Ha pOCCUIACKOM PbIHKE aKLUMIA CErofiHsl CTapTyloT B6/IM3U YPOBHEN 3aKpbi-
UHpekcobl VLRV 119 naTHULBL YTPOM BO3MOXHO HEBGOMBLUIOE CHUKEHME. AKTMBHOCTb MHBECTO-
3akpbiThe E poB 6yfeT Huke cpeaHeii, nockonbky Gupxu CLLIA 3aKpbiThl B CBSI3M C Npasf-
l?ll-ll-f:Ex 13:2%3 :g';goﬁ HWYHBLIM AHEM, @ 3HAUYMMOMN CTAaTUCTUKKN M3 EBPOMbI He 0XXuaaeTcs.
’ ’ CerofHs Mbl XAeM BCMNECK MHTepeca K akumam PocHedTv Ha doHe noanuca-
Dow Jones 11787.38 0.47% o
Nasdaq 2755.30 0.73% Husl goroBopa 06 o6MeHe akuusMu ¢ BP 1 coBMECTHOM pa3paboTku apkTiye-
FTSE 100 6002.07 -0.36% ckoro wenbda. HecMoTps Ha pucku noagobHOro napTHepCTBa, B AONTOCPOYHOM
DAX 7075.70 0.01% nepcnekTuBe CAENKa MOXET 6bITb OLEHEHA NO3MTUBHO AN1S pOCCMﬁCKOﬁ Hed)Tﬂ‘
S&P500 1293.24 0.74% HOWM KOMMaHWW: pecypcbl MECTOPOXAEHWUIA BENIMKW, @ OCHOBHYIO A0/ KanBno-
MSCI EM 1160.03 -0.26% XKEHWUIN Ha rnepBoHaYvasibHOM 3Tarie, CorlacHO OXuaaHusaM, BHeceT BP.
B LenoM anst HedTsHbIX KOMMaHWIM BHELWHWI HOH ceroaHs No3uTueeH: MUHGUH
1N MWH3HEPrO NAaHUPYIOT BHECTW B NPaBUTENbCTBO MPEANOXKEHNS O CHUMKEHWUM
3KCMOPTHOW NOLWIMHBI HA HedTb ¢ 2013 I. B Ka4ecTBe KOMMEHcaUun MnoBbILLe-
ChipbeBble PbIHKK HWSI aHANOTMYHOIA NOLNMHBI Ha HedTENPOAYKTbI.
Metannsbi N3meHeHne
3aKpbiTue
ANOMHUHUIA, $/TOHHA 0.0 0.%
Meppb, $/TOHHaA 30.0 -0.46%
Hukenb, $/ToHHa 40.1 1.63%
3ono0T0, $/yHuma 2453.0 -1.07%
MnaTtuHa, $/yHumns 9591 -0.32%
Hedtb N3meHeHue
3aKpbiTne
WTI, $/6app. 0.00 0.%
Brent, $/6app. 95.0 -0.19%

Urals Med, $/6app. 1367.00 -1.05%




OCHOBHbI€ HOBOCTH

_ MO3CK OXXUAAET POCTA YUCTOU NPUBbLININ B 2011
Ir. HA 26%, 40 17,64 MJ1P[] PYb.

MockoBckast 06beanHeHHas aneKTpoceTeBast KOMNaHWs yTBep-
anno 6usHec-nnaH Ha 2011 r., cornacHo KOTOPOMY 4YMcTas
NpubbINb 0XXMAAETCA B TEKYLLEM roay Ha ypoBHe 17,64 mnpa.
pybnei. 370 Ha 26% NpeBbILAET OXWAAEMbIN MOKa3aTesb
yncTon nNpubbinu komMnanum B 2010 roay - 14 mnpa. pyénen.
MOSCK nnaHupyeT, 4uTo nokasatens EBITDA B 2011 r. cocTa-
BuT 41,55 mnpa. pybnei.

Bbipyyka, cornacHo 613Hec-naaHy, MOXeT BblpacTu Ha 24%
OTHOCWTENbHO NPOrHO3HOro nokasatens 2010 r. (108 mnpa.
pybnei) un coctaButb 133,68 Mnpa. pybnei.
NPUBbIJIb TPAHCHE®TU MO MC®O0 B III KB 2010l

CHUSMIACE MOYTH HA 13%

Yucras npmbbinb TpaHcHedTs no MCOO B III k.. 2010 r. co-
crasuna $1,09 mnpa., uto Ha 12,9% MeHbLLE NO CPABHEHMIO C
aHanornyHbIM nepuoaom 2009 r. Beipyyka B uione-ceHTs6pe
npoLusioro roaa Belpocna Ha 27,4% - no $3,78 mnpa., onepa-
LUMOHHbIE pacxoabl Beipocnu B 1,5 pasa - o $2,37 mnpa., one-
paunoHHast Npubbinb CHM3MNack Ha 6% - ao $1,04 mnpa. Mpu-
6bl11b A0 HanoroobnoxeHust coctasuna $1,33 mnpa., Unn Ha
16,3% MeHbLe aHanornyHoro nepuoga 2009 r. Yucras npu-
6b11b TpaHcHedTb 3a 9 Mecsaues 2010 r. coctasuna $2,92
MApA., 4TO Ha 4,5% MeHblue Mo CPaBHEHWUIO C aHANIOMNYHbIM

MepuoAOM MPOLLIOro roja.
HOPWJ1IbCKUA HUKEJTb

BbIPYYKA HOPHUKENSA B 2010 I'. COCTABUJIA $15
MNPA., YUCTASA NPUBbLIJIb - BOJIEE $5 MJIPABbipyyka
MK Hopunbckuii HuKkenb B 2010 rogy coctaBuna $15 mnpa.,

yncTas npubbib - 6onee $5 Mnpa, coobLMA rNaBa KOMMNaHWK.

0O6bem nHeecTnporpamMmbl HopHukens Ha nepuog ao 2025 r.

coctasnset $32 mnpa. B 2011 r koMnaHus nnaHMpyeT MHBe-
ctupoBaTtb 90 Mnpa. pyénen.

Kanutanusaunsa HopHukens B 2010 r. Beipocia Ha 90%.



KY3BACCIOHEPIo
KY3BACCOHEPIO B 2010 I'. YBEJINYNJ10 BbIPABOTKY
ANNEKTPO3HEPIUN HA 9%

KysbaccaHepro B 2010 r. yBenmunio BbipaboTKy 31eKTpO3HEp-

rmm Ha 9,1% no cpaBHeHuto € 2009 r. - o 24 mnpa. 244 MAH.

kBT.4y. OTnyck Tenna 3a rog coctaBun 15,592 mnH Mkan (poct
Ha 4%).

B 2010 r. anekTpoctaHumm TIK-12 BbipaboTanu aneKTposHep-
rmn Ha 5,6% MeHblUe, YeM niaHMpoBanock. NpuynHamMmn HeBbI-
NOSTHEHWS N1aHa ABUIUCL YCTaHOBNEHHbIE "CUCTEMHBIM One-
patopoM" pexxuMbl paboTbl reHepupytoLero 06opyaoBaHus.



MHBECTULUWNOHHASA I'PYINA SHEPITOKAMUUTAJN

LleHTpanbHblii 0opUC KOMNAHUU
B CaHkTt-leTtepbypre:

190031, CaHkT-MeTepbypr, yn. EdbumoBa 4a, Ten. (812) 329-55-92
6/u Mup, BX0oA OTAENbHbIN ®dakc (812) 329-55-64
SHEPIrOKAIINUTAN  (cr.m. «Cagosas» u «CeHHasi n.») E-mail: info@energ.ru

MHBECTULMOHHAA rpynna Bpemsi pabotbl: ¢ 10.00 go 19.00, nH.-nT. www.energ.ru

KoMmmMepueckoe ynpaBneHue

ApteM KoHMH

PykoBoauTens YnpasneHusa —
3amecTuTenb eHepanbHOro AnpeKkTopa

konin@energ.ru
+7 (812) 329-55-92

Muxaunn BabapuH babarin@energ.ru
[mpekTop AenapTameHTa +7 (812) 329-55-92

Oner Kouuepb
3aM. aupekTopa AenapTamMeHTa —
HayvanbHWK OTAENa MHBECTULMOHHOIO KOHCYIbTUPOBaHMS

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa

MpueM oH-naiiH Nopy4YeHuit

KoHcranTnH EpMoneHko
[vpekTop AenapTameHTa

AnexkcaHap UrHaTiok
Beaywwwmit cneumanuct

AmuTtpuit AkceHoB

3aMecTuTeNb reHepasnbHOro AMPEKTOpa MO PbIHKY LeHHbIX Bymar
AnekcaHpap MNasnos

HayanbHWK OTAena ynpasfieHnsl Ha pbiHKE LeHHbIX 6ymar

TatbsiHa EpwioBa
HayanbHuk oTaena

AHHa ®dununnosa
Beaywwwmi cneumanuct

AHppeii AHapeeB
HauanbHuk oTaena

Dapbsi BopoHoBa
AamuHnctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

+7 (812) 329-17-94

ermolenko@energ.ru
+7 (812) 325-03-08

ai@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

and@energ.ru
+7 (812) 329-53-08

+7 (812) 329-44-46

denis@energ.ru
+7 (495) 223-52-09

O6paliaem Bale BHUMaHKe, YTO MHGOPMaLMS 1 BbIBOALI, COAEPXalUMECs B HACTOsLLEN NyGanKkaLmy, Gbini NOATOTOBEHD! CreumanncTaMm 6pokepckoro AenapTtamenTa UK SHeprokanuTan u npeaHasHauaioTes
UCKIIIOHMTENBHO /N5 CBE/IEHNS KIIMEHTOB KOMNaHUW. HecMoTps Ha To, YTO Gbifi NPUNOXKEHbI 3HAUUTENbHbBIE YCUAKS, YTOBLI cenaTh MHGOPMaLIMIo, COAEPXalllylocs B HacTosiel ny6amkaLmm, kak MOXHO Gonee aocToBep-
HOIt 1 nonesHol, MK SHeprokanutan He MPeTeHAyeT Ha ee MOJIHOTY M TOYHOCTb. KOMMaHusi 1 Miobble U3 ee npeAcTaBUTeNeil U COTPYAHUKOB MOTYT, B paMKax 3akOHa, UMETb MO3MLIMIO MW KakoM-nbo MHOW WHTepec
(BK/IOYAs MOKYMKY UK MPOAAXY CBOMM KIMEHTaM Ha MPUHLIMNUANBHOM OCHOBE) B M0G0 CAEMKe, B MI0BLIX MHBECTULIMSX MPSIMO MM KOCBEHHO YNOMSIHYTLIX B MPpeAMeTe HacTosillel nybnukaumn. Hu UK SHeprokanutan, Hu
KTO-N1BO U3 ee MpeACTaBUTENel UM COTPYAHNKOB HE HECET OTBETCTBEHHOCTU 3a /060 NPSIMOI MM KOCBEHHBIN yLep6, HACTYNUBLUMIA B pe3y/bTaTe UCMOb30BaHMs HACTosLLEl NyBAnKaLmMi unu ee coaepXaHms.

HeOﬁXO/:lMMO MOMHUTb, 4YTO niobble WHBECTULNN, YNOMSAHYTbIE B HBCTOWU.[BIZI HYGJ'MKBL\MM, MoryT BbITb CBA3aHbI CO 3HAYUTENbHBIM PUCKOM, MOryT OKa3aTbCsl HEIMKBUAHBIMU UK HENpueMnembiMn 415 BCeX UHBE-
CTOpOB. CrouMocTb unn aoxoa ot N0BbIX MHRSCTMLUM:I, YNOMSAHYTbIX B HaCTOﬂLL\e\Z ﬂ\/ﬁﬂMKaLlMM, MOryT U3MEeHSITbCA NoA RO3/:[€\;1CTF&MSM PbIHOYHBIX U UHbIX q]a}(TODOFS ﬂpOUJﬂhle pe3ynbTaTbl He ABNSAKOTCA NoKasaTenem
Gyaywinx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHNS B Kakie-nnBO LieHHbIe GyMarit A MHCTPYMEHTBI, YNOMsIHYTbIE B HacTosiLei Ny6amMkaLmmu CneayeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06NaAaiolvM 3HaUNTENbHBIMI
3HaHUSIMU 1 OMBITOM B (DUHAHCOBBIX BOMPOCAX U GU3HECe, 1 CIOCOGHBIM OLIEHNTL NPENMYLLLECTBA U PUCKM, CBSI3aHHbIE C MHBECTUPOBAHMEM B POCCUIACKME LIEHHbIE ByMari.



O®MChl KOMIIAHUM SHEPT'OKAIIMTAIJI

JHEProKamuran

MHBECTUMLMOHHAA rpynna

®dunuan KOMNaHUM B I. ApXaHrenbCck
163000, ApxaHrenbck,

nn. JlenuHa, 4.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dununan komnavum B r. KpacHoaap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mockea,

Manblii TonMauésckuii nep., a. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaHMm B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odwnc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunman koMnaHum B r. OpeHb6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, 4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan komMnaHum B r. Yepenoseuy
162600 Bonoroackasi obnactb, r. Yepenosel,
yn. JlewnHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dunman KoMnaHum B r. ipocnaenb
150003, fApocnasnb,

yn. PecnybnukaHckas, 4. 3,

LeHTpanbHbIN kopnyc (KpacHbi Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KOMNaHum B r. TonbATH
445000, TonbsTH,

HoBbIl Npoe3g, Aa. 3,

[LL “TPAHZ CUTW”, odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



