YTpennnii 0630p ot 09.12.10

Hngexc PTC: 1694.30 (-1.60%), nagekc MMBBb: 1650.08 (-1.57%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B cpeay Ha pbiHke Habnwopanacb Koppekuus BHU3. CbepbaHk (SBER) Ha MMBB nopeweBen Ha 2.5%,
Montoc 3onoto (PLZL) n MMK (MAGN) - Ha 2.3%, TatHedTb (TATN) - Ha 2.2%, Jlykonn (LKOH),
HopHukenb (GMKN) n BTB (VTBR) - Ha 2.0%, lasnpom HedTb (SIBN) u HoBatak (NVTK) - Ha 1.9%,
Pyclmapo (HYDR) - Ha 1.8%, CyprytHedTera3 (SNGS) n PocHedTb (ROSN) - Ha 1.7%, HIIMK (NLMK) -
Ha 1.3%, Masnpom (GAZP) n MTC (MTSS) - Ha 1.1%. MNMoBoAOM K NPMOCTAaHOBKE POCTa Ha pblHKAX aKLuUMn
CTanu onaceHusi B OTHOLLEHUM OXWMAAEMOr0 YXXECTOUYEHUS AeHeXHON nonntnkm KHP, HO UCTUHHbIE MOTUBBI
KOppEeKLMM KpoKTCsA ckopee B 0611acTM MCUXOSIOMMU — He y BCeX TpenaepoB XBaTaeT CW/bl BONW, YTOObI
NPOTMBOCTOSATb cob6na3Hy 3admKcnpoBaTb NMpmbbIb NMocse pocta Ha 8% no nHaekcy PTC ¢ Havana mMecsua.

Bo BTOpPOM 3LIeNoHe He CMOXWUI0Ch €ANHOM ANHAMUKK ABMXKEHUS LeH. OB6bIKHOBEHHble akuMn JIeH3010TO
(LNZL) Ha MMBB nogopoxanu Ha 25.8%, npusunernpoBaHHbie (LNZLP) - Ha 13.5%, npuBunermpoBaHHble
akumn HosropoasHeprocbbita (NGSBP) - Ha 8.5%. Tem BpemeHeM ®apmctaHgapT (PHST) noaewesen Ha
4.6%, OIrK-4 (OGKD) - Ha 3.7%.

®oHpoBble nHAekcbl CLUA npubasunn B npegenax 0.5%, dbtoyepcbl Ha uHaekcbl CLUA ToprytoTcs B
nntoce. EBponenickne WMHAEKCbl 3aKpblIMCb pa3HOHanpaBfieHO, MOKa HEe COXWAO0Cb €ANHOW AMHAMWUKU
ABWKEHUS M MO a3naTCKUM nHAeKcaM.

CerogHs B Hayane TOProB BO3MOXHO NMOBLIWEHUE — BYEPALIHAA KOPPEKUUs BHU3 BbIrMAAUT
M3ObITOYHOW, Y4YUTbIBasi COXpPaHEeHMe BOCXOASALWEro TpeHAa N0 MUPOBbLIM (POHAOBLIM
MHAEKcaM U ueHbl Ha HedTb Brent Bbiwe $91 3a Gappenb. MoapepxKy cnpocy Ha pbIHKax
aKkuumM MOryT oKasaTb OMNyOGJIMKOBaHHble cerogHs AaHHble no BBIM flnoHuu un 3aHATOCTM B
ABcTpanum, KoTopble oKasanucb fyu4lle NpPorHo3oB. TeM He MeHee, 06CTaHOBKa Ha MUPOBbIX
pPbIHKax akuuMi BbIMMSAUT HeAOCTaTOYHO yBEepPeHHOW, YTOObl roBOpUTb O «NpPeAHOBOrogHEM
pannu» - pUCK1N KOPpPeKLMM BHN3 NOKa Hefb3s UCKNIOYNTDb.
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Amutpunii JI06aHOB, HaYa/ibHUK OTAENE TPOAaXK



E ToBapHble pbIHKH

Hed1s

B cpeay Ha JloHaoHckol 6upxe ICE Futures ¢dbtovepcbl Ha HedTb Brent noHusmnunce Ha 0.68% po $90.77
3a bappenb. LleHa poccuiickon HedTn Urals coctaBuna $89.49 3a 6appenb, 4To Ha 0.29% HUXKE LEHbI
spot, 3adukcmpoBaHHOM 7 aekabps.

[aBneHve Ha HedTsHble KOTMPOBKW OKasan oT4yeT MuHaHepreTukm CLUA, cornacHo KOTOpoMy 3anachl
6eH3MHa B CTpaHe 3a Hegeno yeennuunaucbe Ha 3.8 MnH. Gappeneii, B TO BpeMs KakK OXWAANOCb
cokpalleHve Ha 0.3 mnH. 6appenei. 3anacbl ANCTUNATOB NOBBLICUINCE Ha 2.2 MAH. bappenen (0XuMaanochb
cokpalleHue Ha 0.9 mnH. 6appenen).
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yrpassieHne 1o "O/IMA”

AHammTvkn.

AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



