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00630p mo mupoBbIM pbiHkaM (16.11.10)

B noHepenbHuk doHaoBble uHaekcbl CLUA B cpegHeM HEMHOrO MOHU3MNUCH, cnabee pbiHKa BbIrNggen
cbipbeBor cektop. Mexay Tem npegctosiwee IPO General Motors npuBnekaeT BHMMaHWE WMHBECTOPOB K
CekTopy aBTOMOOMnecTpoeHus. Tak, akumm koHuepHa Ford (F) nogopoxanu Ha 4.3%. Kak coobwaetca, GM
MOXeT MOBbICUTb LieHy pa3mMeLleHns Ha 14% Ha doHe nepenognuckn, obbsaBNeHne MTOrOBOW LieHbl OXuaaeTcs
17 HOS16ps. BbiCcTynneHue rpynnbl 9KOHOMUCTOB C KPUTUKOM NPOrpamMmmbl «KONMYECTBEHHOTO cmsryeHus» (QE-2)
BbI3BaNo pPOCT AOXOAHOCTU Ka3Hayenckmx obnuraumm n, COOTBETCTBEHHO, NoBbiWeHne no 6ymaram ProShares
UltraShort 20+ Year Treasury (TBT, +4.0%). C no3uuu1M TexHW4ecKoro aHanusa, B6nu3u ypoBHsa 1180
NYHKTOB MOXeT ObITb HanAeHa noaaepxKka.

Asunatckme (poHAOOBbIE MHAEKCHI B CPeAHEM MOoHU3UNUch. Knutarnckme uHgekcol ynanu Ha 3% - 4%, FOHKOHICKUI
Hang Seng notepsin 1.4%, kopeinckuin Kospi — 0.8%, sinoHckun TOPIX — 0.4%. NoBblweHe NPOLEHTHON CTaBKu
ueHTpobaHkom HOxHon Kopen ¢ 2.25% po 2.5%, no Bcell BEPOSATHOCTWU, HAMOMHWUIIO MHBECTOpPaM O pUcKax,
CBSA3aHHbIX C OXNOAEMbIM YXXeCTOYeHNeM AeHexHon nonutukn KHP.

Ha eBponenckmx OHOOBLIX nnowagkax HabnogaeTcsa KOppekuMs BHM3 — WHBECTOPbI MO-NMPEeXHeEMY
obecnokoeHbl (VMHaAHCOBBIM MonoxeHne WpnaHaum (kak coobliaeTtcs, paccmaTpuBaeTcsi BO3MOXHOCTb
OKasaHus nomowm co ctopoHbl EC Hanpsimyio wnpnanHackum GaHkam). Mexagy Tem faHHble MO AernoBoMYy
nosepuito B 'epMaHnn okasanucb ny4iie nporHo3oB — uHgekc ZEW nosbicuncsa ¢ MuHyc 7.2 nyHkTa go nnoc 1.8
NyHKTAa.

Ha mupoBoM BamntoTHOM pbIHKE Mapa eBpoAonfap ocTaeTcsi NoA AaBneHveM, bnvkaniwasl uenb no-npexHemy
nexuT B AvanasoHe 1.33 — 1.35. Mexay Tem HabntogaeTca ocnabneHue sSiNOHCKOW MEHbl MO OTHOLUEHWUIO K
ponnapy CLUA — ceirpanu ponb coobuieHns o6 ogobpeHun HWXKHEN nanaton SINOHCKOro napnameHTa naketa
Mep MO CTUMYMMPOBAHUIO SKOHOMMKW, peanu3aunsi KOTOPOoro MOXeT cnocobCcTBOBaTb SKOHOMWYECKOMY POCTY
CO3[1aH1I0 HEKOTOPOro UHMPNSALMOHHOIO AaBMNEHNS.

Anumon Cmapues, ee0yuiuii aHaIumuK

Kanennapp 6mmxaimx coObITHH:

16.11.10 17.11.10
16:30 CLLA. PPI. 16:30 CLUA. CPI, cTponTenbLCTBO AOMOB.
17:15 CLWWA. NMpomMnpoun3soacTBoO. 18:30 CLWWA. 3anacbl HedTH.
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