YTpennnii 063op ot 16.11.10

NHpoekc PTC: 1609.43 (+0.21%), nHaekc MMBB: 1556.18 (+0.98%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTrHO3

B noHepenbHUK ronybble duwkn 3akpbinucek B cpeaHem B natoce. HIMK (NLMK) Ha MMBB Bbipoc Ha 5.1%,
Fasnpom HedTb (SIBN) - Ha 3.5%, Montoc 3onoto (PLZL) — Ha 3.3%, MMK (MAGN) - Ha 3.0%. C6epbaHk
(SBER) n TaTtHedTb (TATN) npubasmunun no 1.4%, CyprytHedTeras (SNGS) u TpaHcHedTb (TRNFP) - no
1.0%. B TeyeHMe TOProBOM CECCUM BHUMaHWE TpenaepoB MOCTEMNEHHO Mepektyanocb C A3uun, rae BbilWaun
xopowue paHHble no BBIM AnoHun, Ha EBpony, rae oO6HOBNEHHble AaHHble No 6roaxeTHOMY AeduumTty
HanoMHMNM 06 onaceHusix B OTHOWEHUMM (UHAHCOBOrO COCTOSIHUS OTAeNbHbIX CTpaH (Tak, O4XKEeTHbIN
aedununt Mpeunn no mutoram 2009 roga coctasun 15.4% BB, a He 13.6%, kak coobwanock paHee). U3
naketa cratuctukm no CLUA, ony6anMKoOBaHHOrO BO BTOPOWM MOJSIOBMHE [AHS, YYaCTHUKM pbiHKa@ MOHayany
obpaTtnnun BHMMaHWE Ha HEOXMAAHHOE COKpalleHMe MHAEKCA MPOM3BOACTBEHHOW aKTUMBHOCTM B wTaTe Hbio-
Mopk (0Xnaanocb MoBbIlEHWE) — cpasy Mocne BbiXoAa AaHHbIX POCT Ha pbIHKE MpUOCTaHoBUACA. Mexay
Tem 060poT po3HMyHOM Toproenun B CLUA B okTsi6pe oka3ancs Bbille MporHo30B.

Bo BTOpoOM 3wenoHe Habnwganca pocT Mo oTAeNbHbIM 6yMaraM. Tak, OOblKHOBEHHbIE aKLuu
OaraHeprocbbita (DASB) Ha MMBB nopopoxanu Ha 43.4%, npuBuaernpoBaHHble  aKuuu
HoBropoasHeprocboita (NGSBP) - Ha 40.0%), 0bbikHOBEHHbIE (NGSB) — Ha 19.9%.

®oHpoBble MHAekcbl CLLUA B cpefHEM HEMHOro MOHM3WANCL, (biodepcbl Ha uHAaekcbl CLUA ToprytoTcs B
HebonblWoOM MUHyce. EBponelickne WHAEKCbl MOBbICMAMCL. [l0 a3vaTCkuUM UWHAeKkcam Habnwoaaetcs
KOppeKLMsa BHU3.

CeropgHsi B Hayarne TOProB BepoATHA HEKOTOpas KOPpPeKuusi BHU3 — BHEWHUA POH BbIrNAQUT
HEeAOCTaTOYHO YyBepeHHO, YTOObl 06ecnevynTb BbICOKYH) aKTUBHOCTb Nokynartenen. B teyeHuu
AHSA PbIHOK, BePOSATHO, OCTaHeTCA NoA BIIMAHMEM MOTOKa CTaTUCTUKU. B eBpo3oHe oxuparotcs
AaHHble no uHdnaumm (13:00 mck), B CLUA — no npomnpousBoacTtBy (17:15 mck). Mo gaHHbIM
TeXHU4YecKoro aHanu3sa, nHgekc PTC ocTtaetcsa B pamMKax BOCXOASLIEro TpeHAa, HO CUTrHaroB K
CUNbHbIM ABWXEHUSM MoKa HeT. 3aMeTHoe yrnyb6neHue KOPpPeKLuuu cTaHeT BO3MOXHbIM, ecrv
nHaekc PTC 3akpenutcs HUxe ypoBHA 1590 nyHKTOB.
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Amutpnid KysiakoB, Havya/ibHUK OTAENE akLmu



E ToBapHbIe pbIHKH

Hed1s

B noHepenbHuk Ha JloHaoHckol 6upxe ICE Futures dbtouepcbl Ha HedTb Brent mosbicununch Ha 0.49% po
$86.76 3a bappenb. LleHa poccuitckort HedTn Urals coctaBuna $85.13 3a 6appenb, uto Ha 0.76% Bbiwe
LeHbl spot, 3admkcmpoBaHHoOM 12 HoA6ps.

LeHbl Ha HedTb OTbIrpanM 4YacTb CHWXEHWS, npoleallero paHee, HO o6cCTaHOBKa Ha pblHKE
SHeproHocuTeNnen OocCTaeTcs HeonpeaeneHHOW. HekoTopyk noaaepXKy LeHaM Ha HedTb MornvM okasaTb
XOpolne paHHble No po3HuM4yHom Toprosne B CLUA, HO "npoTMBOBeCOM" CWNBbHOM CTaTUCTUKE OCTalTCs
oraceHus, CBA3aHHble C MepaMu NpOTUB "Neperpesa’ 3KOHOMWKMW, NpeanpuHMMaeMbiMn B Kutae.
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

HaydanbHuk yripasiaeHns. Bragnmmp Jetvrny, CFA
AHanmrkn.:
AHTOH CrapueB [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



