CyuiecTByeT BEpOSITHOCTH NOANMUCAHUA HOBOTO
BapuaHTa comamenus «Ilmaza»

Pa3Hormacus mo moBoay BeICHUS BATIOTHOW MOJIMTUKU MPUBEIH K BOSHUKHOBEHHIO IPU3HIBOB O
MOANMKUCAHUU HOBOH Bepcuu cornamenus "'[lnaza”. HamoMHNM, 9TO 3TO coriamieHue ObUIO MOAMICaHO B
Hrro-Mopke B 1985 r mexny CLIA, ®pannueii, ['epmanueii, SAnonueii u BenmukobpuTanueii 1 HampaplieHo
Ha KOOPJMHAIUIO YCUIIUH TI0 MOAIEP>KaHUI0 BATIOTHBIX KYPCOB.

ITo cnoBam aupeKTopa BAalIMHITOHCKOTO MHCTHTYTa MeXayHapoJHbIX (puHaHcoB Yaprp3a Jlamnapa,
y4acTBOBABIIETO B MOJArOTOBKE cornanieHus B 1985 r, momuTuku " 10J1KHBI OBITH BBIIIE BCEX ITHX CIIOPOB,
OJTHOCTOPOHHUX, IBYXCTOPHHHUX OTHOIICHUH W B3aUMHBIX OOBHHEHHI1, YTO MBI MOTJIM B U300MITHH
Ha0JI0/1aTh B MOCJIEHUE HECKOJBKO Heleb. BMECTO 3TOro UM CTOUT HAHUTH OOIIMIA S3bIK U MOTBITATHCS
IIPUMTH K €TUHOMY COIVIALIEHHIO .

Kak npeanonaraer Jlyrinac bopTyuk, riasa oTjena BaIIOTHBIX ONIEPALUKA B OJTHOM U3 MojpasjeneHuil Faros
Trading, manc Toro, 4To B pe3yibTare IeperoBOpoB OyAET MOAMUCAHO COTJIAICHNE, COTJIACHO KOTOPOMY
KuTail ycTaHOBUT KOHKpETHBIE CPOKHM peBAJIbBAIIUM 10aHs, cocTaBiseT 50%. "Vicxona cuTyanuu B pykax
KuTas, 1 TOJIBKO OT HEro 3aBHCHUT, KaKoe pelieHne OyaeT npuHaTo”, - ormevaeT boprynk. OH cunTaer, 4ro
HOBOE COTJIAIlIEHHUE MOTYYHUT Ha3BaHue "XeHe", Kak y oTessi, B KOTOPOM Ha 3Toil Henene cobepyrcs CMU.

Kurai yyurcss Ha 4y:KMX OLIHOKAX

Ortka3 Kurast oT npoBeeHNs "IIOKOBOM Tepanuu’ MMyTEM YCKOPEHMsI TEMIIOB PEBAJIbBALIUU F0AHSI MOKHO
TPaKTOBATh Kak MONBITKY Kurtas n3zdexars MOBTOPEHUS HCTOPUH ¢ SMOoHKEH.

CeronHs B 10’)kHOKOperckoM ropoae KeHky Hauanucy IeperoBopsl JIMJIEPOB CTPaH-ydyacTHUL bosbiioi
nBaauatku. Kuraii neiTaercs CHU3UTH BHEIIHEE JaBICHHUE HA CTPaHy, OKa3bIBAEMOE JPYTUMHU CTPAHAMU C
LIEJIbI0 YCKOPEHMSI TEMIIOB PEBAJIbBALINN KUTANCKOM BamoThl. HamomHuM, 4To B uioHe 3Toro rojga Kuraem
OBbLIO MPHUHSTO PEIIEHHE O MPEKPAIICHNH MPUBA3KU 00MEHHOTO Kypca toaHs K gosuapy CIIA. C Tex mop
POCT KUTAWCKOM BaIOTHI Orpanuyamics 2%.

Kuraiickue moJmTHKN 0OBSCHIIOT CBOE HEXKETaHUE YCKOPUTH TEMITBI POCTa HAIIHOHAILHOW BaJIOTHI
ONACEHUSMH IO NTOBOJY TOTO, YTO 3TO HEFaTUBHO OTPA3UTCs HA 3KOHOMHUKE CTPaHbI, ¥ IPU 3TOM
ccbutatoTes Ha mpumMep SAnonnn. HamomunM, uto nocne noxnucanus B 1985 r cornamenus "Ilnaza” kypc
HEHBI PE3KO B3MBLI BBEPX, UTO, B CBOIO OUEPE/Ib, IIPUBEJIO K SKOHOMUYECKOMY CIIaAy B CTPAHE.

Kak 15 oxTts10pst 3astBun ciukep Munucrepcrsa Toprosiu So L[3sHb, "pe3koe NOBbIIEHHE Kypca BaIOThI
BBI3BAJIO MAJICHUE IKCIIOPTA, poCcT 6e3paboTHIIBI U PUBENIO K SKOHOMUYecKkoMy criany"”. [1o ero cioBam, 310



TaKXe BBUIMJIOCH B CHW)KEHHUE MPOLIEHTHBIX CTABOK, YTO CIIPOBOLMPOBAIO (POPMHUPOBAHUE (PHHAHCOBBIX
y3bIpeit.

Kak nmonaraer Ponansny MakKunnoH, npenogaBarens SKOHOMUKY B CT3H(OPICKOM YHUBEPCUTETE, MEKIY
Snonueit 1980-x u coBpemeHHbIM Kutaem "cymecTByeT onpeneneHHoe CX0ACTBO, U OHO HE BBI3bIBAET
xopomux acconuanuii”. Kaura Ponansna MakKunnona " Jlonnap v nena", Hanucannas um B 1997 r, Obuia
omybnukoBana B Kurae o HacrosiHuio ObIBIIETro yrpasisitouiero Haponnoro 6anka Kuras JIu Pyory.
"Kuraiickue MOIUTUKY YUTAIN 3Ty KHUTY U 3HAIOT, YTO Ipou3ouwio B Anonun", - ormets MakKuHHOH.

AHaJUTHKH: " DPdekTHBIE Ppa3bl’ U 00emIaHUA 0
COTPYIHUYECTBE CTAHYT pe3yJbTaTaMHu
JABYX/IHEBHBIX II€PEroBOPoOB

Kak mosiaraer riaBa cTpaTern4eckoro oT/AeNa CUHramypckoro noapasaeneuus UBS, neperoBops! nuaepos
ctpal bosbiioii qBaanaTky okoHYaTCs "Kydamu 3G PeKTHBIX (pa3” 0 COTpyAHUYECTBE U OOCIAHUSIMHU O
HeBMelaTenbeTBe. Kypce r0aHs npoJo/bKUT pacTy ' CKPOMHBIMM TEMIIAMU' U KOHILY ATOTO I'0JIa COCTaBUT
6,55 roans 3a gosap. B xonne 2011 r kype gocturuet otMetku 6,20 roaHs.

Buepa kypc KuTaiicKoi BalltOThI paBHsIICS 6,65 1oaHs 3a qosuiap.

Munuctp ¢punancoB CIIA Tumotu INaiitHep u npeacenarens Hapoauoro 6anka Kuras Yxoy CsaouyaHb
TaKxke OyIyT MPUCYTCTBOBAThH Ha CETOAHSALIHUX IEPETOBOPAX JUAEPOB CTpaH bomboii ABaaTK.
HanoMHuMm, 4TO 1eJbI0 IBYXIHEBHOM BCTPEUYH CTAHET pa3pabOTKa MOBECTKH JTHS VIS MATOr0 CaMMHUTA
Bonpmoit aBaaaTku, KoTopelil mpoiiaer B Ceyne 11-12 HosiOpst.

ITo coBam OJJHOTO M3 YUaCTHHUKOB IEPETOBOPOB, KOTOPBIM CChUIANCS Ha MPOEKT TOKYMEHTA, TOTOBSIIETOCS
K MTOJIMHICAHUIO, B X0J1¢ 00CYXKIeHUs OyJeT MPUHATO COoralieHne 00 n30exanuu "KOHKYPEHTHOM
JeBaJIbBAllMA HAIIMOHAJIBbHBIX BAJIOT.

Kak cTano u3BecTHO U3 CJIOB aMepUKaHCKHX YNHOBHUKOB, CIIIA mombITatoTcst yOeIuTh JTUIEPOB MUPOBOH
HSKOHOMHKH B HEOOXOAUMOCTH COTPYIHHUYECTBA B BOIIPOCE BATIOTHON MOMUTUKU. OHU MOCTaparoTCs
ClIeNaTh 3TO JIMOO Ha ATUX BBIXOJHBIX, MO0 BO BpeMsi CaMMMTA JIUAEPOB boJbIoi 1BaqaTku, KOTOPBIN
MPOI/IET B I0’KHOKOPEHMCKOM cToNuIEe B HOSIOpE.

HanpspkeHHOCTh HA MUPOBOI apeHe pacTeT. DTO MPOUCXOAUT U3-3a TOTO, YTO MHOTHUE MOJIUTUKHU BUIAT B
JIeBaJIbBAIIMH BAJIOTHI HCTOYHUK SKOHOMHYECKoro pocta. Tak, Kurtail 00BHHSETCSI B MCKYCCTBEHHOM
3aHWKEHUU OOMEHHOTO Kypca [0aHs. B To e BpeMs KOJIMYeCTBEHHOE CMATYeHUE IEHEKHO-KPEAUTHON
nosmtuky B CHIA 1 1pyrux MHAYCTpUAIbHBIX CTpaHax SIBISETCS IPUYMHON CHMDKEHUS IPOLIEHTHBIX
cTaBOK. B TO jxe BpeMs Takue pa3BUBaromuecs crpanbl, kak bpasunus u FOxnas Kopes, o0benunmmm 06a
M0/1X0/a, OOPaTUBIINCH K MHTEPBEHLIUU WIIH BBEJIl KOHTPOJIMPYIOIINE MEPBI, YTO MO3BOJIAET UM
MOJIIEP>)KUBATH CBOIO KOHKYPEHTOCIIOCOOHOCTD.



JxoHoMuKa Kuras nmpogo/kaer pacTu HeCMOTPS
HHU HA 4TO

CornacHo BbIIIEIIEH BUepa CTAaTUCTHKE, B 3-M KBapTasie 3KOHOMHUYEcKuil pocT B Kurae cocrasun 9,6%, a
UHQIALKS POciia CaMbIMH OBICTPBIMU 32 TOCJIEAHKE /1Ba Toa TemnaMu. Ha ¢oHe sToro nasienue Ha
Kuraii, oka3zpiBaeMoe JpyruMH CTpaHAMHU C LEJIbI0 YCKOPEHUS TEMIIOB PEBAIbBAIIUH F0AHS, YCUIIHIIOCH.

Ha Texymeit Henene Haponnbiit bank Kuras npussan HeougaHHOE pelIEHNE O MOBBIILIEHUN pa3Mepa
CTaBKH pe(pUHAHCUPOBAHM. 3aMETHM, YTO POCT MPOILIEHTHBIX CTaBOK B Kurae otmeuaercst Bnepsbie ¢ 2007
r.

ITo cnoBam riaBel banka Anrnun Mepsuna Kunra, MUPOBBIM (PMHAHCOBBIM JIHIEpaM HEOOXO0IUMO
COBEPLIUTDH ''BEIUKYIO CIAENKY . TOIBKO 3TO MOMOKET UM MPUBECTH MUPOBYIO SKOHOMHUKY B COCTOSIHUE
paBHOBecHs. B TO ke BpeMsl OH BBICKa3aJl HEYBEPEHHOCTb B TOM, UTO IIEPETrOBOPHI JIMAEPOB boubIon
JBAALIATKY IOMOTYT Pa3pelliuTh CUTYALUIO.

19 oxts6pst Munuctp ¢unancos FOAP IlpaBun ['opaxan oTMeTn, 4To "CyIecTBYeT cepbe3Has yrpos3a
KOHKYPEHTHOH neBanbBanuu . OH Takke 100aBwII, YTO "eCIIi MBI TPOJOJDKUM JIBUTATHCS 10 HAMEUEHHOMY
IIyTH, TO 3TO MIPUBEAET K TOPrOBOM BOMHE".



