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exepHeBHbIN 0630p

KaIIuTan

HOBOCTHU PbIHOK AKLIUH

CBEPBAHK Nupexkc MMBB 3a geHb
C6epbaHk MOXeT npuobpecTn akumum Tpolikv Oua-
nor >>>crp. 3 1470 MATHUYHBIE TOPrU Ha POCCUIACKOM PbIHKE 3aBep-
LUINSIUCb POCTOM MHAEKCcoB. MHaekc MMBB npu-
MPCK CEBEPHOIO KABKA3A 1460 6aBun 1,06% u goctur ypoBHsi 1455,63 NyHKTOB.
MPCK CeBepHoro KaBkasa niaHupyeT nonyyvTb 1450 MHpekc PTC 3akpbiica poctoM Ha 0,6%, Beyep-
npvbbiib no utoram 2010 r. B pa3mepe $12,6 MH. 1440 Has ceccmst PTC npuHecna ewe 0,4%...
>>> cTp. 3 >>> cTp. 2
1430
HJIMK 1420
HJIMK no pe3ynbtatam I nr. 2010 r. BeInnaTuT § § § § E E i § i
avBuaeHabl B pasmepe 0,62 pybnsi Ha akuuio oo
>>> cTp. 3
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 30.51 -0.01% UHpekcobl
Py6./EUR 41.66 0.53% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1538.22 0.41%
MICEX 1455.63 1.06%
HedTb Dow Jones 10829.68 0.39%
Nasdaq 2370.75 0.09%
3akpbiTne FTSE 100 5592.90 0.8 %
WTI, $/6app. 79.97 2.71% DAX 6229.02 -0.29%
Brent, $/6app. 83.6 -0.2 % S&P500 1146.24 0.44%
Urals Med, $/6app. 81.38 -0.25% MSCI EM 1075.53 0.48%

N3MmeHeHune

MeTannbl

AAP (JloHaoH)
3akpbiTue

3akpbiThe (Usb)
AnoMuHWIA, $/TOHHA 2361.0 0.09% A®K Cucrema 1.313 -2.74%
Meab, $/ToHHa 8162.6 0.33% BTB 0.003 2.00%
Hukenb, $/ToHHa 24000.0 0.65% FMKHopHumk 172.1 0.94%
3onoro, $/yHums 1319.3 0.12% rasnpomHedTb 3.828 0.47%
MnaTtuHa, $/yHuus 1677.9 -0.25% Nykown 57.3 0.88%
HIMK 3.62 0.56%
Montoc3onoro 52.2 1.56%
Pyclmapo 0.052 0.29%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

MHpexc PTC 1538 0.41% MATHUYHbIE TOPrM Ha POCCUIICKOM PbIHKE 3aBEPLUMIMCL POCTOM MHAEKCOB. VIHaekc MMBB
npubasun 1,06% wn goctur ypoBHst 1455,63 nyHkToB. MHaekc PTC 3akpbiica pocToM Ha

06bem Topros PTC 490  MAH. gonn. 0,6%, BeuepHsisi ceccus PTC npuHecna ewe 0,4%.

O6bem Topros MMBB 2206 M™nH. gonn. Bcnepn 3a akumsiMm 6aHKOB CHU3WAUCL B NATHULY EBponef/'ICKVIe ¢oHaoBbIE MHAEKCHI. He-

ratuea [06aBuM He onpaBhaBLUME OXWAAHUI CTaTAaHHble: WHAEKC NpOM3BOACTBEHHOM
akTmBHOCTM (ISM Manufacturing) ynan 4o MMHMManbHOro ypoBHs 3a 10 mecsiueB. WHBec-
JWIAEPbI rIOBbII'UEHMﬂ/ Topbl 13 CLUA, HanpoTuB, CAEPXaHHO OTpearvpoBanu Ha AaHHYIO HOBOCTb, MPUHSB BO
NMOHMKXEHNA B MMBbB BHVMMaHWE aBryCTOBCKOE YBENMYEHMe [OXOAOB M PacXoAoB aMepukaHueB. B pesynbrarte
poct DJ Ha 0,4%, Nasdaq noutu Ha 0,1%.

KOCTpOMCKas CObIT. Komn. 21.2%

awepracsu, np. :| o — Topru B Kntae o nATHMUBLI NpoBOAMTLCS He ByayT, OAHaKo, 3asBfieHne npembepa roc-
coseTa KHP nogaepxano peiHku. MonnuTuk noobelan obecneunTb yKpenneHne cnpoca v
Kanymckas c6biT. Komn. 12.64%
CTabununanpoBaTb 3KOHOMMKY CTpaHbl. Beaylume nHavkaTopel ATP pacTyT.
MepManeprocebm 6.52%

i :l same HedTb Brent TopryeTcs B paiioHe $83,63. Mocne 3aKkpbiTvs ToproB Ha MMBE LeHa Ha
mﬂEmm-m -839% dbrovepcbl S&P 500 npubasuna 0,23%, HedTb Boipocnia Ha 0,26%.

[ ememmmmecssn | -1206% CeroaHs Mbl OXWUAAEM OTKPLITUS POCCUIACKOrO pbiHKa aKLMi B 3€/1€HO 30He. BaxkHoe 3Ha-

@ — YeHune NpuobpeTatoT OXnaaeMble CEroAHs MakpoO3KOHOMUYECKME AaHHble U3 EBPO30HLI. B

CNlyyae BbIXOAQ HeraTvBHbIX PEe3yNbTaToB, CHWDKEHWE HA EBPOMENCKMX Gupxkax npogos-

tarsenTo | -19.45%

XKUTCS, 4TO NpYBeaeT K (urkcaumn npubbiiv POCCUICKUMU MHBECTOPAMMU.
-20% -15% -10% -5% % 5% 10% 15% 20%

CobbITs Ha ceroaHs:

e HJIMK, 'pynna MUK: nybnukaums otyeta 3a I nr. 2010 r.
JWIAEPbI rIOBbII'UEHMﬂ/ e 12:30 EBpo3oHa: Setrix MiHaekc aoBepusi UHBECTOPOB Ha OKTSAOPb

MOHWKXEHUA B PTC e 12:30 FOHKOHI: PO3HMYHBIE NPOAAXM 3@ aBryCT

e 13:00 EBpo30oHa: WHAEKC LeH Npou3BoAMTENEN 3a aBryct

e 14:00 Bpasunus: UML, Fipe B ceHTs6pe
C6epbaHk Poccun 3.9%
e 18:00 CLUA: MHaekc He3aBepLUeHHbIX CAEMOK MO MpoAaxe [OMOB 3a aBrycrt
e 18:00 CLUA: 3aka3bl Ha TOBapbl ANMTENLHOMO NOSIb30BaHNS
Yinenssmndop 348% e 19:30 VipnaHams: rocynapcTBeHHbIN 6lomkeT
HK Pockegs 331% Vipeeit cerogHs MoryT cTaTh akumm KAMA3a: Ha npeanpusitum coobLumnm o Havane paboTbl
CIN c Daimler n Hayane c6opkm Tsxenbix rpy3oBukos Mersedes-Benz. Ham Takxe no-npe-
Tatnedm. 2.38% >KHeMy HpaBuTCst BTB B CBsI3u C rOTOBSILLENCS cAenKkol o nprobpeTeHnn TpaHcKpeanToaH-
Ka 1 pacKpbITUEM LIEHOBbIX MapaMeTpoB CAENKV. |
Pycluapo 2.34%
Uctounuk: UK dHeprokanurtan
OCKE. -0.16%

-1% -1% % 1% 1% 2% 2% 3% 3% 4% 4%
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CBEPBAHK CBEPBAHK MOXXET MPUOBPECTU AKLIMU TPOVKN AUATIOT

Mokynka gonwu B 'K Tpovika Aunanor C6epbaHKoM MOXET 6biTb OCYLLECTB/IEHa B ABa 3Tana:
cnepsa CbepbaHk KynuT 32-33% akuui rpynmbl, 3aTpaTuB Ha CAenKy nopsiaka $450-500
MnH. Jo 2012 r. C6epbaHK BbIKYNUT KOHTPOJbHBINM NMaKeT aKUuii MHBECTTPYMMbI.

PaHee coobLuanocb 0 BO3MOXXHOCTM NMPOAAXM NakeTa akumii Tpolikv Juanor Py6eHom Bap-
[aHSHOM MpW YCIOBUM COXPaHEHWS 3@ HUM MOCTa NpefcesaTens coBeTa ANPEKTOPOB.

Mbl MO3UTMBHO OLIEHMBAEM AaHHYK HOBOCTb Ansi CoepbaHka. CuHepreTuyeckmii acddekT
OT NoAo6HON CAENKM C Y4eTOM LUMPOTbI OXBaTa Tepputopuit otaeneHusMu CoepbaHka
BECbMa 3HauuTeNEeH. |

HJIMK MO PE3YJIbTATAM I . 2010 I'. BbIMJIATUT AUBUAEH-
Abl B PASMEPE 0,62 PYBJ1d HA AKLUMIO

AkumoHepbl HITMK Ha ovepesHOM cobpaHun NPUHSANW pelleHne BbiNIaTUTb AMBUAEHAbI
no pesynstatam I nr. 2010 r. No pasMelLeHHbIM 0ObIKHOBEHHbIM akuuaM B pa3mepe 0,62
pybns Ha ogHy akumio. BbinnaTy AMBMAEHZOB MIAHUPYETCS NPOM3BeCTM A0 29 aekabps
2010r. m

MPCK CEBEPHOIO KABKA3A TMJIAHUPYET MOJNIYYUTb MPU-
MPCK CEBEPHOTO KABKA3A BblJ1Ib MO UTOFAM 2010 I'. B PASMEPE $12,6 MJIH.

Coset avpektopoB MPCK CesepHoro Kaskasa yTBepAuSi CKOPPEKTUPOBAHHbIE LieNeBble
3HaYEeHUs! KoYeBbIX Nokasateneit addekTuBHocTM (KIMD), CKOPPEKTUPOBAHHbIN BU3HEC-
nnaH 1 MHBECTMLIMOHHYIO NporpamMMy obectsa Ha 2010 r. Tak, CKOPPEKTUPOBaHHbIE 3Ha-
YeHWsi NpeanonaraloT AOCTUXKEHWE YMCTON NpubbIIM npumMepHo B $12,6 MiH., ROE - Ha
YPOBHe 2,3, noTepu 3neKTposHeprum - 17,9%.

CKOpPEKTUPOBaHHbIV pasMep YMCTON NpubbIM NpeBbIIAET Ha $8,6 MIH. yTBEpXAEHHOe
M11aHOBOE 3HayeHve U Ha $30,7 MIH. - duHAHCOBLIN pe3ynbTaT 3a 2009 r. Mpu 3TOM Mo
utoram gestenbHoctn MPCK CeBepHoro Kaskasa B 2009 r. 6611 nony4yeH yobITOK B pasme-
pe $17,86 MnH. , peHTabenbHOCTb cobcTBeHHOro kanuTana (ROE) coctaBuna -3,9, notepu
anekTpoaHepruu - 20,3%.m

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/y "Mup’, Bxon oTaenbHbII Ten. +7 (812) 329-55-92
WHBECTULMOHHAA TpyNNa  (hepaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HayanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaBneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

5 " +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[vpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap Urnatiok ai@energ.ru
Beaywwmin cneunanuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp MNasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneuyanuct +7 (812) 329-17-72

Otpen AO0CTYyna K TOpProebiM njiollaakaM

AHppeit AHapeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k U PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



