29 ceHTAbOpsA 2010 . MHBeCTULMOHHbIE peKoOMeHaaunumu

BanioTbl

MpopaBatb (Ha 1/3 numuTa) eBpo nNpoTtuB gornnapa CLUA (EUR/USD) B cny4yae
pocTta napbl go 1.3680-1.3700 ¢ 6nmkanwen uensto B 1.3300 u stop loss npu 3a-
KpbITUKN OHSA Bbiwe Ha oTMeTku B 1.3850 gonnapos 3a eBpo.

Mokynatb (Ha octaBwytoca 1/3 numuta) gonnap CLUA npoTMB AANOHCKOW WeHbI
(USD/JPY) B cnyvae cHwkeHusi napbl go 83.40-83.60 ¢ Gnwkanwen Lenbio B
87.40 n stop loss npu 3akpbITUM OHA HWXKEe Ha oTMeTkn B 82.90 iieH 3a gonnap.

CoxpaHsTb ANMUHHbIE MO3NLUU B OObLIKHOBEHHbIX akuuax «Fasnpoma» (GAZP
RX) ¢ 6nmxanwen uensto 170.0 py6.

CoXpaHsATb OTKPbITbIE BYEPA ANWUHHbIE NO3NLUN B OGLIKHOBEHHbIX akuusx JTY-
KOWNa (LKOH RX) ¢ 6nwmkanwen uensto B 1800 py6.

Mokynatb (Ha octaBwyocs 1/3 nMMuTa) OObLIKHOBEHHble akuuu PocHedTH
(ROSN RX) B cny4yae cHWXeHUA KOTUPOBOK A0 195.0-196.5 py6. ¢ bnwkanwen
uenbto B 215.0 pyb.

CoxpaHATb AJNIMHHbIE MO3ULMU B OOBLIKHOBEHHbIX akuuax [asnpom HedTn
(SIBN RX) c 6nuxariwein uensto B 130.0 py6.

CoxpaHsiTb ANIMHHbIE MO3ULMUA B NPUBUINErMPOBaHHbIX akuuax CyprytHedte-
rasa (SNGSP RX) ¢ 6nwkanwen uensto B 15.50 py6.

CoXxpaHATb ASIMHHbIE NO3ULUX B NPUBUIErMPOBaAHHbLIX akuuax TpaHcHedTH
(TRNFP RX) c 6nuxariwen uenesto B 37000 pyo.

YaBauBaTb [OfIMHHbIE NO3ULMM B OOLIKHOBEHHbIX akuusx [Montoc 3onoto
(PLZL RX) B cny4ae cCHuXeHusi KoTupoBok Ao 1345-1350 py6. ¢ Gnwkaniwen Le-
nbto B 1550 pyo.

CoxpaHsaTb ANVHHbIE NO3MLUN B 00bIKHOBEHHbIX akumsax APK Cucrema (AFKC
RX) ¢ 6nnxanwen uensto B 29.00 py6.

Mokynatb (Ha 1/3 numuta) o6bIkHOBeHHbIe akuum BTB (VTBR RX) B cny4ae
CHWXeHua koTupoBok Ao 0.0815-0.0820 py6. ¢ 6nuxanwen yensto B 0.090 py6.

CoxpaHsaTb ANWHHbIE MO3WULMKU B MPUBUIIErMPOBaHHbIX akuusx C6epbaHka
(SBERPO0O3 RX) ¢ 6nwvxanwen uensto B 62.00 py6., B criyyae AOCTUXKEHUSI KOTOPOW
3akpbiBaTh 1/2 umetowlenca nosumumm, n stop loss Ha otmeTke B 58.50 py6. no 1/2
UMEIOLLENCS NO3MLUN.

YBenuumMBaTb OCTaBLUMECS NOCIe Bblkyna AJSIMHHbIE MO3ULMX B NMPUBUNErNpPO-
BaHHbIX akumax Poctenekoma (RTKMP RX) go 1/3 numuta B criy4yae CHUXEHUSA
KOTUPOBOK A0 84.5-85.0 py6. ¢ 6nwkanwen uensto B 100.00 py6.

YaBauBaTb ANMHHbIE NO3ULMKN B 0ObIKHOBEHHbIX akumax UHTepPAO (IUES RX)
B crny4yae CHMXeHUsA KoTupoBok Ao 0.0445-0.0450 py6. ¢ 6nvkanwen Lenbio B
0.0540 pyb.

CoxpaHATb ANUHHbIE NO3MUMUN B O0ObIKHOBEHHbIX akumsax ®CK (FEES RX) c
onwxkanwen yensto B 0.390 py6.

CoxpaHATb AJNIMHHbIE NO3ULUKM B 0O6blKHOBeHHbIX akuusax rpynnbi MUK (PIKK
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RX) ¢ 6nmxanwen uenbsto B 135.0 py6.

Mokynatb (Ha 1/3 numuTa) pekabpbckum ¢pbroyepc Ha uHgekc PTC (VEZO) B
crniyvyae CHWXeHUsi KOTUPOBOK A0 1468-1470 nyHKTOB C Gnwkanwen Lenbio B
1490 nyHKTOB.

MpopaBatb (Ha 1/3 nuvmnta) pekabpbckun pbrovepc Ha nHaekc PTC (VEZO) B
cny4yae pocTta KOTUpoBoK Ao 1495-1498 nyHkTOB C Gnwkanwen uensto B 1470
MyHKTOB.

MpumeyaHus

* ANWHHAasA No3uumaA («JIOHM») - TOProBas No3vums, Mpu KOTOPOW KOMUYECTBO Ky-
NAEHHbIX ONUUOHHBIX U (PbIOYEPCHBIX KOHTPAKTOB MpeBbILlaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak Opokep HageeTCsl Ha NOBbIWEHME LEH U OXMAAET NOMyyYnTb BonbLIniA
Joxopn oT ux Nnpoaaxu B dyayLiem

* KopoTKasi no3uuusa («WopT») - TOproeas No3uuusi, 0bpasoBaBLUAsCS B pe3ynbTa-
TE CPOYHbIX COENOK NO NpoAaxe LeHHbIX Oymar, ToBapoB, BantoThbl, KOTOPbLIX Y MNpPO-
[aBua HeT B Hanuymu, Npu OXWOAHUN CHUXKEHWS LIEH Ansi NpoBedeHuns obpaTHOM
onepaumn. Hanpumep, npogaeTcs €BpO MO BbICOKOW LEHE C Lenbio OTKYMUTb Npwu
nageHnn LieHbl.

* (*)VIKCVIpOBaTb HpM6bIJ1b — npoaaBaTtb LEHHblIE GYMaFM, BblpoCLUMe nnu ynasuwiune
B LeHe C MOMEHTa MOKYIKW.

* ¢pbroyepc (hbroYepPCHbLIN KOHTPAKT) - 3TO AOroBOpP 0 OUKCALMUN YCIIOBUIA MOKYMKM
N1 Npoaaxy CTaHOApPTHOrO KOMMYECTBa OMNpPenefieHHOro akTMBa B OrOBOPEHHbLIN
Cpok B Gyagywiem, no LeHe, yCTaHOBNEHHON cerogHs. Mexay dukcaumen ycrnosuim
COENKN N WCMOSIHEHMEM CaMOW cOenku npoxogut Gonee aByx pabouux gHen. Bo
hPblOYEpPCHON, KaK 1 B Ntobow Apyron caernke y4acTBYHOT OBE CTOPOHbI - NPoAaBeL, u
nokynatenb. NMokynatenb bloYepcHOro KoHTpakTa (blovepca) npuHnumaeT obsiza-
TENbCTBO KYMWUTb aKTMB B OrOBOPEHHbLIN CPOK. [1poaasel, hblo4epPCHOro KOHTpaKkTa
npvHUMaeT 06A3aTenbCTBO NpPoAaTh akTUB B OFOBOPEHHbIN cpok. O6a obsA3aTens-
CTBa OTHOCATCSA K CTaHAAPTHOMY KONMYEeCTBY OnpederieHHOro ToBapa, B KOHKpeT-
HbI CPOK B OyAyLLleM, No LieHe, yCTaHOBEHHOW B MOMEHT 3aKroueHns dbovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuOHHO
oTobpaxarTca obpaTHOM KOTUPOBKOW, T.€. KOTUPYIOTCHA KakK KONMYECTBO LOI-
napos CLUA 3a 1 egnHuuly HauuoHanbHOW BanioTbl. Yem Bbile obpaTHast KOTUPOB-
ka, Tem 6onblwe gonnapoB CLUA patoT 3a 1 eguHuUy HaumoHaneHow BantoTbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSIX POCTa 0OpaTHOM KOTMPOBKM LieniecoobpasHo npona-
BaTb gonnapsbl CLUA 1 nokynaTb HauMOHanbHYO BarnkoTy, T.e. OTKPbIBaTb OSIMHHYIO
nosmumio B HauuoHanbHoW BantoTe npotuB gonnapa CLUA (kopoTkyto nosvuumio B
ponnape CLUA npoTyB HaLMOHanbHOW BanioThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaQULUOHHO OTO-
OpaxarTca NpAMON KOTUPOBKOW, T.€. KOTUPYKOTCS KaK KONMYECTBO eAWHWL, Ha-
unoHanbHon BantoTel 3a 1 gonnap CLUA. Yem Bbilwe npsimas KOTUPOBKA, TEM MEHb-
we gonnapos CLUA paloT 3a eavHuLy HauuoHanbHon BantoTbl. COOTBETCTBEHHO,
npu OXnaaHuaxX pocta NPsSIMON KOTUPOBKKU LienecoobpasHo npogaBaTh HaLMOHamb-
Hyl0 BanoTy 1 nokynatb gonnapbl CLUA, T.e. oTKkpbiBaTb KOPOTKYKO MO3ULUIO B Ha-
umoHaneHon BantoTe npotue gonnapa CLUA (anvHHyo nosuuuio B gonnape CLUA
NPOTMB HaLMOHAarNbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

HavyanbHUK aHaNMUTUYECKOro AenapTaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(douHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okwa,

CTaplun aHanUTUK

(cCekTop BbICOKMX TEXHOMOIUI 3a pybexom)
(495) 780 01 11 (no6. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanMTU4YeCcKoro genapramMmeHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanuTUK

(meTannyprus, ropHogo6bIBatoLLas,
TpybHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpuin TpuwmH
Trishin@arbatcapital.ru

IOpun BanyTa
Baluta@arbatcapital.ru

WHdopmaums n MHeHus, coaepalumMecs B HacToslwen nyénukaumm, 6b1nm noarotoBneHbl Ap6ar Kanutanom u npegHasHayaloTcs UCKINIOYUTENBHO AN cBe-
AEHUA KNUeHTOB KoMnaHuu. HecMoTpsi Ha To, YTO GbINKM NpUNOXeHbl 3HaYUTeNbHbIe YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, kKak MoXHo 6ornee focToBepHON U none3Hou, Ap6at Kanutan He npeTeHAyeT Ha ee nonHoTy. CoAepxallasicsi B HacTosiLieM AOKyMeHTe uHgdopma-
uMa MoxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro yBegomnenus. Ap6ar Kanurtan n nobbie u3 ero npeacraButener U COTPyAHMKOB MOTYT, B paMKax 3aKoHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW UHTepec (BKMIOYaA NOKYMKY UMY Npoaaxy CBOMM KIMEHTaM Ha NpUMHUMNnanbHOM OCHOBeE) B No6oi caenke, B No6bIX
WHBECTUMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTo-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTM 3a No6Goi NPsIMOM MIM KOCBEHHbIW yliep6, HacTyNnUBLUMKA B pe3ynbTaTe UCNONb30BaHUA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.
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