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BanioTbl

MpopaBatb (Ha 1/3 numuTa) eBpo npoTtueB gonnapa CLUA (EUR/USD) B cny4yae
pocTta napbl go 1.3680-1.3700 ¢ 6nwkanwen uensto B 1.3300 u stop loss npu 3a-
KpbITUKN OHA Bbilwe Ha oTmeTku B 1.3850 gonnapos 3a eBpo.

Mokynatb (Ha octaBwytoca 1/3 numuta) gonnap CLUA npoTMB SANOHCKOW WeHbI
(USD/JPY) B cnyvae cHwkeHusi napbl go 83.40-83.60 ¢ Gnwkanwien Uenbio B
87.40 n stop loss npu 3akpbITUM OHA HWXKe Ha oTMeTkn B 82.90 IieH 3a gonnap.

CoxpaHATb ANMHHbIE NMO3MLMU B OObLIKHOBEHHbIX akuusax «lFasnpoma» (GAZP
RX) ¢ 6nmxanwen uensto 170.0 pyo.

MokynaTk (Ha 1/3 nuMuTa) 06bikHOBEHHbIe akumm JIYKOWINa (LKOH RX) B cny-
Yyae CHMXKXeHUA KoTupoBok Ao 1695-1700 py6. c 6nmxanwen uensto B 1800 py6.

Mokynatb (Ha ocTtaBwyiocs 1/3 nMMuTa) OOGbLIKHOBEHHble akuuu PocHedTH
(ROSN RX) B cny4yae cHWXeHUA KOTUPOBOK A0 195.0-197.0 py6. c Gnwkanwen
uenbto B 215.0 pyb.

CoxpaHATb ANMMHHbIE NO3UUUKN B OObLIKHOBEHHbIX akuuax l[asnpom HedTHU
(SIBN RX) c 6nwxariweint uensto B 130.0 py6.

CoxpaHsaTb ANMHHbIE NO3ULMX B NPUBUIIErMPOBaHHbIX akuuax CypryTHedTe-
rasa (SNGSP RX) ¢ 6nwkanwen uensto B 15.50 py6.

CoxpaHATb ANUHHbIE MNO3ULMU B NPUBUIIErMPOBaHHbLIX akuuMAax TpaHcHedTH
(TRNFP RX) c 6nwxariwen uenesto B 37000 pyo.

YaBauBaTb OfIMHHbIE NO3ULMM B OOLIKHOBEHHbIX akuusx [Montoc 3onoTto
(PLZL RX) B cny4ae CHMXeHUsi KoTupoBok Ao 1345-1350 py6. c Gnwkaniwen Le-
neto B 1550 pyo.

CoxpaHATb ANWHHBbIE MNO3ULUK B 0ObIKHOBEHHbIX akuusax A®PK Cuctema (AFKC
RX) ¢ 6nnxanwen uensto B 29.00 py6.

CoxpaHATb AJNIMHHbIE MO3MUUM B NPUBUSIErMPOBaHHbIX akuuax COepb6aHka
(SBERPO03 RX) ¢ 6nwvxanwen uensto B 62.00 py6., B criyyae OOCTUXKEHUSI KOTOPOW
3akpbiBaTh 1/2 umetowlenca nosmumm, n stop loss Ha otmeTke B 58.50 py6. no 1/2
UMetoLLLencs No3nuuun.

YBenuumMBaTb OCTaBLUMECS NOCIE Bblkyna ASIMHHbIE MO3ULMX B NMPUBUNErNpPO-
BaHHbIX akumsax Poctenekoma (RTKMP RX) go 1/3 numuta B criyyae CHMXKEHUS
KOTUPOBOK A0 84.5-85.0 py6. ¢ 6nvkanwen uensto B 100.00 py6.

YaBauBaTb ANVHHbIE NO3ULMKN B 0ObIKHOBEHHbIX akumax UHTepPAO (IUES RX)
B cly4yae CHMXeHUsA KoTupoBok Ao 0.0445-0.0450 py6. ¢ Gnukanwen Lenbio B
0.0540 pyb.

CoxpaHATb ANUHHbIE MO3MUUM B 0ObIKHOBEHHbIX akumax ®CK (FEES RX) c
onwxanwen yensto B 0.390 py6.

CoxpaHATb ANMHHbIE NO3ULUN B OObIKHOBEHHbIX akuuax rpynnbl MUK (PIKK
RX) ¢ 6nwkanwen uenbto B 135.0 pyb., B crniydyae OOCTUXKEHWUS] KOTOPOW 3aKpbiBaTb
1/3 metoLencsa No3nLunu.
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Mokynatb (Ha 1/3 numuTa) pekabpbckum pbroyepc Ha uHpgekc PTC (VEZO) B
crlyyae CHWXeHUsi KOTUpPOBOK A0 1460-1462 nyHKTOB C Gnukanwen Lenbio B
1490 nyHKTOB.

MpopaBatb (Ha 1/3 nuvnta) pekabpbckun pbroyepc Ha nHaekc PTC (VEZO) B
cnyyae pocTta KotTupoBok Ao 1492-1495 nyHkTOoB ¢ Gnwxkanwen uensto B 1470
NMyHKTOB.

MpumeyaHus

* ANIMHHAA NO3uUUA («JTOHI») - TOProBas No3uums, NpU KOTOPOM KONUYECTBO Ky-
NAEHHbIX ONUUOHHBIX M (PbIOYEPCHBIX KOHTPAKTOB MpeBbillaeT KONMYecTBO NpoaaH-
HbIX, TaK Kak Opokep HageeTcsl Ha NOBbIWEHME LIeH N OXuaaeT nonyynTb GonbLUMNA
4oxo[4 OT UX NpoAaxu B byayLiem

* KOpOTKasa No3uums («WOopT») - TOProBas nosuums, obpasoBasLLasica B pe3ynbTa-
TE CPOYHbIX COENOK NO nNpoAaxe LieHHbIX Bymar, ToBapoB, BantoTbl, KOTOPbLIX Y NpPO-
AaBua HeT B Hanmuuuu, Npy OXWAAHUN CHWXKEHMWS LieH ANns NpoBefeHus obpaTHOn
onepauun. Hanpumep, npogaeTcs €Bpo MO BbICOKOW LEeHe C Lenbio OTKYMUTb Mpu
nageHun LieHbl.

* CIJVIKCI/IpOBaTb HpM6le1b — npogaBaTtb LEHHblIE 6YMaFl/I, BblpoCLUMe nnu ynasuwune
B LUeHe C MOMEHTa MOKYIKW.

* tpbrovepc (hbroYEepPCHbIN KOHTPAKT) - 3TO AOroBOpP 0 OUKCALMU YCIIOBUIA MOKYMKM
UnNu nNpodaxu cTaHOapTHOro KonuyecTBa onpefernieHHOro akTuBa B OroBOPEHHLIN
CpoK B Byagyllem, no LieHe, yCTaHOBMNEHHON cerogHs. Mexay dukcaumen ycrnosun
COENKN 1N WCMOJIHEHMEM CaMOW COeNnku npoxogut Gonee AByx pabouux gHen. Bo
(bloYepCcHOW, Kak 1 B Ntobow Apyron caenke y4acTBYlOT ABE CTOPOHbI - NpoaaBeL, u
nokynatenb. NMokynatenb bloYepcHOro KoHTpakTa (blovepca) npuHumaeT obssa-
TENbCTBO KYNUTb akTUB B OrOBOPEHHbLIN CPoK. [poaasel, hbloY4EPCHOMO0 KOHTpakTa
npyvHUMaeT 0683aTenbCTBO NpoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obasaTens-
CTBa OTHOCATCS K CTaHAAPTHOMY KONMYECTBY onpedefieHHOro ToBapa, B KOHKpEeT-
HbI CPOK B OyAyLleMm, No LieHe, yCTaHOBMEHHON B MOMEHT 3aKIoueHns dbovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuUOHHO
oTobpaxaroTcAa oOpaTHOW KOTUPOBKOWM, T.€. KOTUPYIOTCHA Kak KONMYECTBO LOI-
napos CLUA 3a 1 eguHuuy HauuoHanbHOW BanoTbl. Yem Bbile obpaTHast KOTUPOB-
Ka, Tem 6onblwe gonnapos CLIA patoT 3a 1 eguHuUy HauuoHanbHow BantoTbl. Co-
OTBETCTBEHHO, NPU OXUOAHUSAX POCTa 0OpaTHOWM KOTMPOBKM LieniecoobpasHo npopa-
BaTb gonnapbel CLUA v nokynaTe HaumoOHanbHyl0 BanioTy, T.e. OTKPbIBaTb AMVHHYO
no3nuMio B HaumoHanbHoOW BantTe npotve gonnapa CLUA (KOpoTkyto mosvuuvio B
ponnape CLUA npoTuB HaLMOHanNbLHOW BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULIMOHHO OTO-
OpaxalTcA NpPsAMOM KOTUPOBKOM, T.€. KOTUPYHTCA Kak KONMYECTBO €AMHUL, Ha-
umoHanbHon Bantotel 3a 1 gonnap CLUA. Yem Bhiwe npsimasi KOTUPOBKA, TEM MEHb-
we gonnapos CLUA patoT 3a eauHuLy HauuoHanbHon BantoTbl. COOTBETCTBEHHO,
npu OXnaaHuax pocTa NPsSIMON KOTMPOBKKU LieniecoobpasHo npogaBaTh HaLWOHamb-
Hyl0 BantoTy M nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYH MO3MLUIO B Ha-
LumoHaneHon BantoTe npotue gonnapa CLUA (anvHHyto nosuuuio B gonnape CLUA
NPOTUB HaLMOHamNbHOW BanioThl).
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[enapTameHT No ynpaBrneHuno LeHHbIMK Gymaramm

Anekcangp Opnos, CFA,
ynpaBnsowWmn aupexKTop

(rmobankeHble pbiHKK, CTpaTernm MHBECTUPOBAHUS, BantoThbl)

(495) 780 01 11 (no6. 91-52)
Orlov@arbatcapital.ru

AHanuTnyeckun genaptameHT

Cepren ®yHO0OHbLIN,

Ha4vyanbHUK aHaNMUTUYECKOro AenapTtaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
¢oHAOBLIE PbIHKK, BantoThl)

(495) 780 01 11 (mob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLlMA aHanNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

cTapLuMi aHanuTuK

(CekTop BbICOKMX TEXHOIOIUI 3a pybexom)
(495) 780 01 11 (mob. 92-22)
Foksha@arbatcapital.ru

YnpasrneHue aktnsamu

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepwuin CuraueB
Sigachev@arbatcapital.ru

Anekcangp LWansaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3aMecTuUTeNb HavYanbHUKa
aHanMTU4YeCcKoro genaprtameHTa
(MakpoakoHoMMKa, (POHAOBBIE PbIHKM,
noTpebuTensCkuii CEKTOpP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavilov@arbatcapital.ru

Butanun NpomaguH,

CTaplMin aHanNUTUK

(HedpTerasoBas oTpacnb B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanUTUK

(meTannyprus, ropHogobbIBatoLLas,
TpyOHas NPOMBbILLNEHHOCTb B PD)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpuin TpuwmH
Trishin@arbatcapital.ru

KOpun BanyTa
Baluta@arbatcapital.ru

WUHdopmMaums u MHeHus, coaepalimecs B HacTosLwwen nyénukaumm, 6b1nm noarotoBneHbl Ap6at Kanvtanom u npegHasHayaloTcs UCKINIOYUTENBHO ANS CBe-
AEHUA KNUeHTOB KoMnaHuu. HecMoTpsi Ha To, YTO GbINKM NpUNOXeHbl 3HaYUTeNbHbIe YCUNUA, YTOGbI caenaTb MHMOPMaLMIO, CoaepXKallyloCA B HacTosLIen
ny6nukaumu, kKak MoXHo 6ornee focToBepHON U none3Hou, Ap6at Kanutan He npeTeHAyeT Ha ee nonHoTy. CoAepxallasicsi B HacTosiLieM AOKyMeHTe uHgdopma-
uMa MoxeT ObITb M3MeHeHa 6e3 npeaBapuTenbHoro yBegomnenus. Ap6ar Kanurtan n nobbie u3 ero npeacraButener U COTPyAHMKOB MOTYT, B paMKax 3aKoHa,
MMeTb NO3ULINIO UMW KaKoW NU6G0 MHOW UHTepec (BKMIOYaA NOKYMKY UMY Npoaaxy CBOMM KIMEHTaM Ha NpUMHUMNnanbHOM OCHOBeE) B No6oi caenke, B No6bIX
WHBECTUMLMAX (BKNIOYasi NPOU3BOAHbIE UHCTPYMEHTbI) NMPAMO MM KOCBEHHO B NpeameTe Hactosiwen ny6nukaumun. Hu Ap6art Kanutan, Hu kTo-nu6o mu3 ero
npeacTaBUTENEn UMW COTPYAHUKOB He HeceT OTBETCTBEHHOCTM 3a Nto6Goi NPsIMOM MIM KOCBEHHbIW yliep6, HacTyNnUBLUMWA B pe3ynbTaTe UCNONb30BaHUA Ha-
cTosilen Nny6nukaumMm unm ee coaepKaHus.

Mpwu ncnonb3oBaHMn MHOPMaLMK U3 4AHHOIO MaTepuana ccbifika Ha Ap6art Kanutan o6sa3aTtenbHa.
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