MaTtHuua. UTorn eBponenmckon ceccum

B nocnegHun Toproebii AeHb HeAenun Ha BantoTHOM pbiHKe HabngaeTca aanbHenwee CHKeHNe Kypca gonnapa
CLWA, ogHMM 13 NOBOAOB K YEMY MOXET ObITb HEKOTOPOE YNy4dLLIEHNE CUTyauun C anneTUToMm K pucky. Pbiovepchbl
Ha S&P500 npubasnstoT 76n, ueHbl Ha HedTe/WTI, B cBOKO o4epenpb, pacTyT Ha 0.8, onsaTb e Mbl BUAUM, YTO
pacnpoaaxu HakaHyHe Ha pbliHke akumi CLUA He yBeHYanacb Kakum-nmnbo CUNbHbIM CHKEHNMEM €BPONENCKNX
doHaoBbIX HAekcoB cerogHs (FTSE -0.24%, CAC -0.36%, DAX -0.33%).
EUR
Opyroe o6bsicHeHWe cerogHsawHero pocta napbl EUR/USD:
e Bo-nepsbix, 310 Nnybnukauusa B NepmaHnm nyyile oXxXnaaHui AaHHbIX MO HACTPOEHMIO B AENOBbIX Kpyrax
oT nHctutyTa IFO (3HauyeHue 3a ceHTa6pb 106.8 6n, nporHo3 106.4 6n). EANMHCTBEHHOE YTO 34E€Cb MOXET
CMyLLaTb, TaK 3TO yXyALleHe NHAeKca AEeNOBbIX OXNUOAHUIA, KOTOPbIN BbIWEN HECKObKO Xy»e NpOorHo3oB
(3HaueHue 3a ceHTa6pb 103.9 6N, nporHo3 104).
e Bo-BTOpPBIX, NOKynkn B EUR/USD Mornu 66Tk CBA3aHbI C HEraTUBHBIMU OXUAAHUSAMU OTHOCUTENBHO
ny6nukaumm B CLLUA B 16:30 MCK CTaTUCTMKM MO 3aKa3aM Ha ToBapbl ANUTenbHoro nonb3osaHusa (DGO)
3a aBrycT, KOTopble, NPeANONOXNUTENbHO, OKaXyTcs cnabbiMu, noaTBEPAMB HEOOXOANMOCTb pacLUMpPEHUS
nporpamMmmbl KONIMYECTBEHHOTO cMsirdyeHns B CLUA.
e B-TpeTbux, cyga no Tomy, Kak cerogHst BegyT cebs 4OXO4HOCTM obnuraunin nepudepuiiHbIX 3KOHOMUK,
KaxeTcsi, 4TO Npobnembl, CBSA3aHHbIE C A0MNTOBbIM PbIHKOM EBPO30HbI OTOWMM Ha BTOpPOK nnaH. HecmoTps
Ha pocT goxogHoctn 10-neTHMX NopTyranbCkux obnurauun, YTo NnogpasyMeBaeT HEKOTOPOE HeaoBepue
WHBECTOPOB K AaHHOMY poJa akTuUBY, CUTyauus Ha pblHKe rocgonra ['peunn He nokasarna CyLeCcTBEeHHbIX
yXyALeHun Ha aTon Hegene. o npeacTtaBneHHOMY CHU3Y rpadiuky BUOHO, Y4TO cnpag mexay 10-netHmu
HemeukMMmn 1 10-neTHMMK rpedeckuMm obnuraumsamMmn B nocneaHee BpeMS NokasbiBaeT CHMKEHUE, YTO
no3nTuBHO Ans eBpo. O6GHaaexXmBaLWmMi MOMEHT A4Sl €BPO CBOAMTCS eLle K TOMY, YTO BCe nepuneTun Ha
pbiHKe cyBepeHHoro gonra Mpeuunu, MopTtyranum n MpnaHamm nocrnegHne HeCKONbKO MeCSLEB He NpUBENU K
YXYALIEHUIO CUTYaUMn Ha pbiHke rocobnuraumi Ncnanum, rae goxoaHoctb 10-neTHUX Gymar npakTuyeckn He
n3MeHunnach C nons.
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Cnpag mexay 10-neTHMMn Hemeukumm n 10-neTHUMKU rpeyveckummn obnuraumsmm (Bloomberg)
3a Bpewms eBponerickon ceccum napa EUR/USD Beipocna ¢ 1.3285 po 1.3420.



GBP
Pocty napbel GBP/USD B nsiTHMULY MOXET cnocobCTBOBaTb, kak obwasn cnabocTtb gonnapa CLUA Ha Forex Tak u

cerogHsiLLHMe KOMMeHTapum beiBLiero YneHa Komuteta no geHexHon nonutuke npy banke Avrnuun, Kent Bapkep,
KoTopas nonaraeT, YTo pacluupeHue nporpamMmbl BbiKyna akTUBOB cerlyac ManoBepoATHO, yYUTbIBAsS BbICOKUI
ypoBeHb MHNAUMK B BennkobprtaHmm Ha AaHHbIA MOMEHT.

KrnitoueBbiM ypoBHEM conpoTuBnieHns ansa napbel GBP/USD, ¢ TOUkM 3peHnst TEXHUYECKOro aHanmsa, cendac Moxet
ObITb pe3nctaHc 1.57, NPOXOXAEeHNE KOTOPOro B KOHLE HeAenu MOXeT CnocobCTBOBaTL YCKOPEHMIO BOCXOAALLErO
TpeHaa no GputaHcKkom BantoTe.

JPY

CunbHbIn pocT Kypca USD/JPY B nATHMLY YTPOM MOPOAMI HOBYHO BOSHY CMYXOB O TOM, 4YTO BaHk AnoHun mor cHoBa
nNpuberHyTb K BantoTHbIM MHTepBeHUuAM. OgHako, B KOHEYHOM cHeTe JaHHOro poga Cryxu He NoATBepAnnnCh
(Hn3Kkme/cpegHne obbembl TOPros Ha FX, HenTpanbHble BbiCKa3blBaHUSA AMNOHCKUX YAHOBHUKOB), YTO B UTOre
npueeno cHmkeHuto kypca USD/JPY Huxe MUHMMYMOB YeTBepra.

3a Bpewms ceccumn napa USD/JPY cHmsmnack ¢ 85.40 go 84.20.

Eezenruti benoycos, aHanumuk 'K Admiral-UMIS

UcmodyHuk: http://www.umis.ru/analytics/forex_reviews?D=24&M=9&Y=2010&uid=89735



