2 4 ceHTaOpa 2010

exepHeBHbIN 0630p

HOBOCTHU

IOTIMP
IOTalip yBenmumna Bbipyuky no MC®O B 2009 r.
noyTtv Ha 8% >>> cTp. 3

CUHEPIUA
Yucras npubbinb CuHeprim no MC®O B I nr. yBenu-
yunack Ha 60% >>> cTp. 3

POCUHTEP

PocuHTep otumtanca no MC®O 3a I nr. 2010 r.
>>> cTp. 3

KYPCbl BAJTIOT

Kypc WU3meHeHne
Py6./USD 31.00 0.07%
Py6./EUR 41.54 0.76%

CbIPbEBbIE PbIHKN

HedTb
3akpbiTne
WTI, $/6app. 75.18 0.63%
Brent, $/6app. 78.1 0.21%
Urals Med, $/6app. 76.63 -0.74%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2233.5 3.47%
Meppb, $/TOHHa 7876.5 2.22%
Hukenb, $/ToHHa 22670.0 1.66%
3onoTo, $/yHums 1290.8 -0.21%
MnaTtuHa, $/yHuus 1631 -0.06%

KaIIuTan

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb

1450 BuepallH1e Topru Ha POCCUIACKOM pbIHKE 3aBep-
LWUWNCb HE3HAYUTENbHLIMM NOTEPSIMU MO KITHO-
1440 yeBbIM MHAekcaM. WMHaekc MMBB cHU3MNCS Ha
0,08% w poctur yposHsa 1430,12 nyHkTOB. UH-
1430
pekc PTC notepsin 0,37%, BeuepHsis ceccusi PTC
1420 npyHecna CMMBOMYECKUIA pocT Ha 0,01%...
>>> cTp. 2
1410
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MWUPOBbIE MHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1477.13 0.01%
MICEX 1430.12 -0.08%
Dow Jones 10662.42 -0.72%
Nasdaq 2327.08 -0.32%
FTSE 100 5547.08 -0.09%
DAX 6184.71 -0.38%
S&P500 1124.83 -0.83%
MSCI EM 1047.16 -0.08%

AAP (JloHaoH) N3MmeHeHune

3akpbiTue

(UsSD)
A®K Cucrema 1.19 -1.25%
BTB 0.003 -0.70%
FMKHopHumk 161.6 1.00%
rasnpomHedTb 3.822 -0.83%
Nykoiin 58.05 0.09%
HIMK 3.347 0.94%
Montoc3onoro 48.8 0.08%
Pyclrmapo 0.051 -1.65%
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3HaueHue WU3meHeHne

WHpekc PTC 1477 0.01%
06bem Topros PTC 641  MnH. gonn.

O6bem Topros MMBB 1337 w™nH. gonn.

JIMAEPLI NOBLILWEHNA/
MOHWXEHUA B MMBbB

TATBEHTO 40.%

ABTOBA3 30.42%

e [ s
E -4.67%

CanasatnedreoprcunTes. -5.67%

Komp:r.cepli%u.cuﬂenu
Ellpmscwn‘i

-6.69%

-7.29%

MG rp. | -17.14%

-18% -8% 2% 12% 22% 32%

JIMAEPLI NOBLILWWEHNA/
MOHWXEHWUA B PTC

Cesepcrans Yepenosey ‘ 7.01%

TatHedTs 1.66%
C6ep6ank Poccun 1.58%
C6ep6ank Poccuu, np. :| 0.95%

MK Hopunbckmii Hukenb j 0.43%

rﬂ’EW" -1.01%

Pycluapo | -1.19%

Cvpreredrreras -1.55%
Ypankanwii -1.98%

VpanceasbuHdgopm | -4.84%

-5% -3% -1% 1% 3% 5% 7%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha pOCCUINCKOM PbIHKE 3aBEPLIMIIUCL HE3HAUNUTEbHBIMK MOTEPSIMU MO
Ko4eBbIM nHAekcaM. MHaekc MMBB cHuanncs Ha 0,08% un poctur yposHst 1430,12 nyH-
kToB. NHaekc PTC notepsn 0,37%, BeuepHsisi ceccvst PTC npuHecna CvMBOIMYECKUI POCT
Ha 0,01%.

®oHposble MHAekchl CLUA 3aBepwuman TOpru B YeTBEPr CHUXXEHWEM, WHBECTOPOB pa3o-
YapoBan HeOXMAaHHbI POCT Yncia NEPBUYHBIX 3asiBOK Ha rocobue no 6e3pabotuue B
CLUA Ha npowno Hegene. Yncno amMepukaHLUEeB, BnepBble 06paTUBLUMXCS 3a Mocobuem
no 6e3paboTylie Ha NPOLNON Hedene, BbIpoCio Ha 12 ThiC. - A0 465 Thic. CornacHo ne-
PECMOTPEHHBIM AaHHbIM, HEAENen paHee KOMMYECTBO 06palLeHUin CoCcTaBnsino 453 Tbic.,
a He 450 ThiC., KaK coobLianoch paHee. PbIHOK He OXMAan U3MEHEHWI MokasaTesnst Mo
CpaBHEHWIO C MpeaLIecTByoLLei Heaenell. Kpome Toro, 6biBlumnid rnasa ®PC Mon Bosnkep,
HblHE SIBNSIOLUMIACS COBETHUKOM npe3uzeHTa Bapaka O6aMbl, BbiCTynasi Ha GaHKOBCKOW
KoHdepeHUMM B YuKaro B YeTBepr, 3asBWJl, YTO MMOTEYHbIN pbiHOK B CLLA nonHOCTbiO
paspylleH, a nepBooYepenHoli HEO6XOAMMOCTbLIO SIBMSIETCS CO3L4aHUe HOBOW CTPYKTYpbl
3TOro pblHKa. MoaAepXKy pbIHKY B XOZe TOProB OKasanu AaHHble HauuoHanbHOM acco-
UMaLmMu pyaTOPOB, yKasaBlume Ha GoMblui, YeM OXMAAnocb, PoCT MpoAax AOMOB Ha
BTOpPMYHOM pbiHke CLLA B aBrycTe. EBponelickvie hoHAO0BblE MHAEKChI TaKXXe CHU3WUIUCH B
YeTBepr, B Maepax NafeH st Okasanucb akLmuu eBponenckux 6aHKoB, KOTOpble AeLIeBE0T
Ha oraceHMsX MHBECTOPOB B OTHOLUEHWW AONrOBbIX Npobnem pernoHa. HeratmeoMm ansi
pblHKa CTano coobLieHne 0 TOM, YTO crnpes AOXOAHOCTY 10-neTHUX NOpTyranbckmx obau-
rauui OTHOCUTENIbHO repMaHCKUX GOHAOB C TakMM e CPOKOM 06palleHusi BbIPOC B YeET-
Bepr Ao 400 6a31CHbIX MyHKTOB, @ @HANIOrMYHbIN NokasaTenb AJ1s 40NTOBbIX 0643aTesNbCTB
WpnaHamu Taioke ysennumncs o 411 6.n. no cpasHeHuto ¢ 394 6.n. B cpeay. O6a ypoBHs
ABNAOTCH abCONOTHBIMU UCTOPUYECKUMIU MaKCUMyMaMun. POHAOBbIE MHAEKCHI A3UKN CHU-
XaloTCA B X0Ae TOProB B NATHULY Ha cnabbix AaHHbIX n3 CLUA.

HedTb Brent Topryetcs B paiioHe $77,85. Mocne 3akpbiTvsi TOproB Ha MMBB LeHa Ha
dbtoyepcol S&P 500 notepsana 0,38%, HedpTb npubasuna 0,48%.

CerofiHsi Mbl OXWAAEM YMEPEHHO HEraTUBHOIO OTKPbITUSI POCCUICKOrO pbiHKa. CUTyauuto
CMOryT U3MeHWUTb cTaTAaHHble u3 CLUA, koTopble GyayT BbIXOAUTb BO BTOPOW MOJIOBUHE
OHS:

e 18:00 CLLA: npoaaxwu HOBOrO >Wibsi B aBrycre

e 16:30 CLLUA: 3aka3bl Ha TOBapbl ANMTENbHOMO NOSIb30BaHWSA B aBrycre
e 12:00 l'epmanumsa: IFO UHaekc Aenosoro ontuMmnsMa

e 10:00 l'epMaHus: UMNOPTHbIE LiEHbI B aBrycre

e (09:30 ®paHums: BBIM 3a II k. 2010 .

e PO®: 06BbeM aeHexHol 6asbl

CeropHsi, Mbl pekoMeHayeM npogasaTb BTB u Cbep, a nokynaTb MeTannypros v Hepre-
TVKOB.H

Uctounuk: UK dHeprokanurtan
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Y FOT31P YBEIMYUJIA BbIPYUKY MO MC®O B 2009 I'. MOYTU HA
10TIIAP tor

Bbipyuka rpynnbl KOT3Mp OT OCHOBHbIX BUAOB AESTENbHOCTU MO UTOraM roga coctaBuna
$1,05 mnpa., npeBbicvB ypoBeHb 2008 r. Ha 7,7%. [pu 3TOoM onepaunoHHas Npubbinb Nno
3TUM BuAaM AesTeNbHOCTY BbIpoc/a A0 ypoBHS $58,79 MaH. YucTas npubbinb nocne ynna-
Tbl Hanora Ha NpubbINb coctasuna $2,83 MnH. CTOMMOCTb aKTUBOB IPyMMbl B TEYEHUE roaa
yBenuuunacb Ha 18,3% u coctasuna $1,38 mnpa., n3 kotopbix $694,44 MH. COCTaBNAOT
OCHOBHble CpeacTBa rpynrbl FOTalp.

[leHeXHbI MOTOK OT OnepaLMoHHON AesTenbHOCTU no utoram 2009 r. coctaBun $59,80
MJ/IH., 4TO Bbilwe ypoBHs 2008 r. 6onee yem B 3 pasza.m

YUCTAA NPUBbIJIb CUHEPITMX NO MC®O0 B I MNI. YBEJINYN-
CMHEPTNA JIACb HA 60%

Yucrasi Npubbiiib NPOVU3BOAUTENS ANIKOrONbHOW NpoayKumm CuHeprusi no MC®O B I mr.
2010 r. coctaBuna $26,48 MiH., 4To Ha 60% 6onblue NokasaTesns aHasorMyYHOro nNepuoaa
npownoro roga ($16,5 mMnH.).

Bbipyyka yBenunumnack Ha 14%, no $295,5 mnH. EBITDA CvHeprum B sHBape-uioHe BblpoC-
na Ha 12% v coctasuna $52,24 MiH., peHTabenbHOCTb MO 3TOMY MOKa3aTento CoXpaHu-
Nlacb Ha YpOBHE MpOLLSIOro roaa - 18%. Banosasi npubbiiib KOMNAHWM 33 OTUYETHBIN Neproa
coctaBuna $105,82 MAH. - Ha 19% 6o0sblue, YeM roaoM paHee; BanoBasi peHTabenbHOCTb
nosbicunack ¢ 34 go 36%. OnepaunoHHas npubbinb Bbipocna Ha 13%, Ao $45,92 MAH.,
orepauuoHHasi peHTabenbHOCTb ocTanach Ha ypoBHe 16%. O6Lwmii 4ONT KOMMaHWK yBe-
nnmunnca Ha 1%, o $208,31 MnH.m

POCUHTEP POCUHTEP OTYUTAJICA NO MCOO 3AIMr. 2010T.

Bbipyuyka xonawmHra 3a I nr. 2010 r. Bbipocna Ha 16,9% - ao $156 MnH.

Mokasatens EBITDA coctaBun B OTY4eTHOM nepuoge $16,3 MAH. PeHTabenbHOCTb Mo
EBITDA Bbipocna ¢ 8,9% rogom paHee go 10,5%.

Yucras npubbinb KOMNaHWK, paccuutaHHas no MCPO, coctaBuna $2,7 MIH. NPOTUB Y6bIT-
Ka rogom paHee.

Ob6beM gora 3a cyet cpeacTts oT SPO cHuauncsa Ha 15,7%, oo $59,3 MnH. KoadduuneHT
NetDebt/EBITDA coctasun 1,89.

3a OTYeTHbIV Neprog GbI10 OTKPLITO 8 KOPOpaTHBHBIX U 10 IMLEH3NOHHbLIX PECTOPaHOB.
BbifI0 HAYaTO CTPOUTENBLCTBO 12 KOpNopaTMBHbIX U 20 hpaHYaN3MHIOBLIX O6bEKTOB. M
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KANIEHBAPb NPEACTOSALLNX COBbITUN

24 ceHTS6pA P®: 06beM aeHexHoii 6asbl

24 ceHTS6pA 09:30 ®paHums: BBIM 3a II k8. 2010 .

24 ceHTS6pA 10:00 l'epMaHus: UMNOPTHbIE LiEHbI B aBrycre

24 ceHTS6pA 12:00 l'epmanus: IFO Minaekc Aenosoro ontumMmnama

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



