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Beuep 22 ceHTAOPA 2010 roja.

Poccuiickuli PBIHOK 3aKphUI TOPIOBYIO CECCHIO CpeAbl HE3HAUHUTEJIbHBIM CHIDKEHHEeM Ha (oHe
CTaOMIIBHOCTH POCCUMCKOH BAJIIOTHI IPOTUB A0JLIapa BOJIU3U YPOBHA 31 py0. ¥ IOUTH 2-%-0r0 CHUKEHUS
IIPOTUB €BpO 70 41,5 pybssa. JauHble, mo 3anacam HedbTtu u HedrenmpoaykroB CIIIA mokasamu poct
3amacoB ChIPOH HedTH, 6EH3MHA U JUCTWIIATOB BOIPEKU OXKUJAHUAM YYACTHUKOB TOPIOB, M BBHI3BATIU
KOPPEKIIHNIO Ha PhIHKe He(TH 10/ 3aKPHITHE TOProB B MOCKBe.

B urore unaexc PTC norepsin 0,08% (1477,01 nyHkra), nuaaekc MMBB cHuswics Ha 0,19% 110 1431,21
IyHKTA, y/Iep>KaBIINChH BBIIIE JIOKAIPHOTO YPOBHsA MOJJEPKKU HAa YPOBHE OKOJIO 1430 IIyHKTOB. Bropoe
MecTo 110 000pOTY | IepBoe 1Mo TemnaMm pocta Ha MMBB 3ausutu aknuu JIYKoina (+3,14%). OcTanbHbie
JIMKBUJIHBIE TIpeZICTaBUTENN HedTera3oBoro CeKTopa 3aBEPIIWIM TOPIHM B MUHYyce. ['a3lIpoM MOTepsiI
1,43%, PocuedTs — 0,08%, TpancHedTh — 2,1%, CypryrHedTeras — 1,26%. MeTa/utypru okasaiuch 60see
ONTHMUCTUYHO BOCIPUHATHI ydacTHHKaMu ToproB. Axkmuu I'MKHopHukens mnpubaswiu 0,27%,
CeBepcrayiu — Ha 1,56% Ha ¢GOHE HOBOCTH O IOKYIIKE YTOJHHOTO MecTopoxkieHusa B TyBe. IHTepecHOU
ujieedl ObLTM ceroiHs OymMaru 3JIeKTpo3dHepreTHkH, rae oymaru OI'K-5, OI'K-2, OT'K-6, OT'K-4 u OT'K-3
pubaBwIH 1,4-2,4%. IHTEpeC K 3TOMY CEKTOPY, BEPOATHO, IIPOJIOJIAKUT OCTABATHCA BHICOKUM U TIO3BOJIUT
IIepUOJIUYECKH «BBICTPEJINBAaTh» HEKOTOPBIM ero IpeZicTaBUTeNsAM. EcTeCTBeHHO, ecjid PBIHOK
(poHTaNBHO He HAYHET KOPPEKTUPOBATHCA.

Ha perake FORTS ¢srouepc Ha unaeke PTC cHusmiacsa Ha 0,19% 70 1476,15 myHKTa. Jlugepamu pocra
OKazajuch KOHTpakThl Ha akiuu JIYKoiina (+3,03%) Ilpu sTOM KOHTpakThl Ha HedTh copTa Brent
nozienieBesu Ha 1,33% 10 78,43 noJul. Beses 3a pocToM Ha MEKAYHAPOAHBIX IUIOMIAAKaX GbIOYEPCHl Ha
MaJUTaui U cepedpo BRIPOCIH Ha 2,76% U 1,79% cooTBeTcTBeHHO. Ha 30510T0 — Ha 1,06%. KOHTpaKThI Ha
Oymaru CeBepcTajid TaKKe BBIPOCIHM Ha 1,4%. B BamOTHOM cekiuu ¢blouepchl Ha mapy €Bpo/mosuiap
BBIPOCJIH Ha 2,1% 0 1,3370, Ha mapy eBpo/py0sb — Ha 1,0%. B nuiepax CHUXKEHUsT 0Ka3aIMCh KOHTPAKThI
Ha aknuu TpancHedTH (-1,95%), 'aznpoma (-1,45%), Tatuedtu (-1,37%), Coepbanka (-1,27%).

EBpo mporuB mosutapa Ha MexzayHapomHoM phiHke FOREX mpoOus BBepX OTMETKY 1,34, CJIOMaB TeM
CaMbIM HeTaTUBHBIN TPeH/I, HAOIIOABIINICA B ITOCIeHUe MecAnbl. [Ipou3omnuio 3To, HECMOTPA HA TO,
yro [TopTyranus mpopasa cerofHs CBOW OOJUTAIUM C TOTAIIEHHEM B 2014 U 2020 TOAY ¢ MpPeMHEH,
OKasaBIeiica Oosiblile, 4eM B aBrycTe. IHBecTopaM IIPUIILIOCH IPEJIOKUTE 6,242% TOIOBBIX B €BPO IO
Oymaram c morameHueM B 2020 TOAY.

B KpaTKOCPOYHOH HepCIeKTHBE POCCHUHCKUHI PHIHOK IMOKa ocraercs crabwibHbiM. Wanexkc MMBB
ZIEP>KUTCS BBIIIIE JIOKAJIBHOTO YPOBHS IOZIEPKKU B 1430 IIyHKTOB, HUKe KOTOPOTO B palioHe 1400 — 1405
IyHKTOB II0 MHJEKCY TaK)Ke HAXOJUTCS OYeHb BOKHBIN ypoBeHb. [103TOMy IOKa 3aHUMATh KOPOTKHE
MTO3UIIMY MOKET OBITh HE OUEHB BBHITO/THO, & PHIHOK MOJKET OCTAThCS CTOATD U JayIbIIle B Y3KOM OOKOBUKE.

Tewm 6ostee, 4TO JleHer B (GDMHAHCOBOU CHCTEME, CKOpee BCero, cTaHeT Ooibine. IIpaBnaa, He pakT, 9TO OHU
oAyt B Poccuio, KoTopast 10 MHBECTUIIMOHHOU IIPUBJIEKATETFHOCTH CHJIBHO YCTYIIAET APYTUM CTPaHAM
BRIC. Poct Ha pBIHKE IPOMBINILJIEHHBIX METAJJIOB (Me/lb, HUKEJb U aJIIOMUHUN CETO/{HA BHIPOCJIM HA 1,4-
2,4%) 1 MIPOJIAKU JTOJUIApA U JIOJUIAPOBBIX AKTUBOB, OAKPEIIEHHBIE ITPOIOJIKAIOIIEN BBIXOIUTDH CIa00H
CTaTUCTUKOM ¢ pbIHKA Kubs CIIIA, ykpemisaoT B mHBecTopax oxxkunanusa, yto ®PC CIIIA Gymer neuararthb
JIEHBTH YK€ B 3TOM roay. Kak pesysbTaT, JOXOJHOCTH KazHaueickux obsuramuin CIIIA cHuKaroTcs 10
HOBBIX HUCTOPUYECKUX MHUHUMYMOB, a ZoJUIap cjabeeT. OTO MOXKET BBI3BATh IPOJAKU aMEePUKAHCKUX
aKTHUBOB B OurkaiimeM OysymieM. A 3To y:ke He BoirogHo CIITA. ITpu 5ToM JiemeBsId JoJUTap UM HY?KEH,
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4TOOBI XOTsA OBl HayaTh CIIPABJIATBHCA C ,Z[e(l)I/IIII/ITOM CTpaHbI, a TaKXKe€ cae/siaTb CaMHM IIIarvud B II0JIb3Yy
YKpeIvieHud 10aHA OTHOCUTEJIbHO J10oJ1apa.



