Cpena. UTorn eBponenckomn ceccum

B cpeay y4actHukm peiHka FOREX npogomkmnu «nepeBapmBaTb» UTOMM BYepaluHero 3aceganusa ®PC, a umeHHo
roToBHOCTb LleHTpobaHka B criydae HeEO6X0AMMOCTM NPUBETHYTh K CMAMYEHUIO AEHEXHOW nonutuki. Cyasa no Tomy,
Kak pbIHOK pearmpyeT Ha AaHHOro poAa 3asiBNeHne, CKnaablBaeTcsl BreyaTneHne, YTo 3T0 NPOn3oNaET B pamKax
Hosibpbckoro 3acenanusa LIb CLUA 02/10. OgHako, cam PPC npu KOHKPETHBIX YMCEN He Ha3sbiBar, a MPOCTO Bbipa3usl
06€eCnoKoeHHOCTb 3a BOCCTAHOBMEHME SKOHOMUKM. BO3HWMKaeT BONpoc, 0TKyAa Takas yBEPEHHOCTb, YTO yXKe B
Hosibpe BGyaeT cka3aHo O pacLuMpeHMn NPOorpaMmMbl KONIMHECTBEHHOIO CMSAr4eHna? He 3aurpbiBatoTcs N B 3TOM
CBS3K Cenyac CnekynsHTbl, arpeccmBHo nokynas EUR/USD?

NHTepecHo cnepytowee. C ogHON CTOPOHbI, C TOYKN 3pEHUS TEXHUYECKOro aHanmaa, cam dakT Toro, 4To napa
npobuna ypoBeHb aBryCTOBCKMX MakcumyMoB (1.3333), roBopuT 0 TOM, YTO PUCKM JanbHeWLWen AMHaMUKN Kypca
CMEeCTUNNCb B CTOPOHY NOBbIWeHnsa. C gpyron, npyHMMas BO BHUMaHWE CHUXXeHMEe eBPONencknx ooHaoBbIX
nHaekcos cerogHs (FTSE -0.58%, CAC -0.97%, DAX -0.92%), MOXHO Ccka3aTb, YTO MHBECTOPbI NOTEPSSIN MHTEPEC
K PUCKOBbBIM aKkT1BaM, YTO B NEPCNEKTUBE MOXET oKasaTb NOAAEPXKKY Aonnapy n BepHyTb napy EUR/USD go 6onee
HU3KNX 3HAYEHUI, MO0 OrpaHNYnNTL ee JarbHENLINA POCT.

B kpaTKoCcpo4HOW nepcnekTmee GonbLIoe 3HaYeHne byaeT UMeTh CTaTUCTUKa, Bbixoaswas B CLUA -Jobless claims,
Leading indicator index, Existing home sales, New home sales u np.

EUR

HecmoTpsa Ha To, YTO B EBPO30HE XyXKe OXMAaHWI BbilNa B cpefy CTaTUCTMKA NO HOBbIM 3akasaMm B
NPOMBbILLNEHHOCTU (3HaYeHue 3a uonb -2.4%, nporHos -1.4%, npegbiayliee 3HadyeHue 2.5%), oHa HUKaK He
nocnoco6cTBoOBana cHmkeHuto pocta napbl EUR/USD. [leno B ToM, 4TO gaHHble camu No cebe ycTapeBLume

(4TO OLINIO B UKONE, CENYAc Marno KOro BOSTHYET), NO3TOMY PbIHOK MPOCTO He obpallaeT Ha HUX BHUMAHME.
HbiHewHee «pannu» B EUR/USD npogukToBaHo nmeHHo msarkor nosunumen PPC CLUA, cnocobCTByOLLEN CHUKEHMIO
Kypca gonnapa.

"oBOpst 0 NPOGEMHBIX SKOHOMUKAaX EBPO30OHbI, XOYETCS1 OTMETUTDL, YTO CErofHs LieHbl Ha upnadHackne 10-netHue
obnuraunm He NokasbiBalT CUSbHbLIX UBMEHEHWI, YTO FOBOPUT O HEKOTOPOM 3aTULLILE B MaHe Npobnem, cBsA3aHHbIX
C AONTOBbIM PbIHKOM.

3a Bpems eBponerickon ceccum napa EUR/USD ckakHyna ¢ 1.3250 go 1.3390.
GBP

B Benukobputanum B 12:30 mck 6bin onybnvkoBaH npoTokon 3acegaHna Komuteta no geHexHon nonutuke baHka
AHIMIMK, N3 KOTOPOTO CrnegyeT, YTO HEKOTOPbIE YNeHbl KoMuTeTa a) BUAAT BCE H6OMNbLUYIO BEPOATHOCTb AarbHeNLWero
CTUMYNMpoBaHus 1 6) oxxmaaT BO3pacTaHWs MOHMXKaTENbHbIX PUCKOB AN 9KOHOMUYECKON akKTUBHOCTU. JTO
roBOPUT O TOM, 4YTO He Tonbko PPC GecnokonTcsa 3a COCTOsIHME COBCTBEHHOM SKOHOMUKM, HAMEpPEBAasiCb NPy 3TOM
NPeAnpUHATL CMAr4eHne OeHEXHOW NONMTUKK, HO 1 ynpasnsiowme baHkom AHMnM Takke NpUAEPXMBaOTCA

bonee «ronybuHbIX» B3rns4oB. [MaBHbIn AcTpeb, SHApto CeHTaHC, Npu 3TOM COorfnallaeTcs Ha «XOpoLLo



ornawaemMoe» NnocTeneHHoe CMArYeHne OeHEXHO-KpeanTHOM NoNUTMKK. [laHHoro poaa 3asiBneHns baHka AHrnmm
He cMornun octaHoBuTb pocT napbl GBP/USD, a Tonbko 3amegnunu ero. Pucku gnsa ganbHenMWero CHXeHne napbl B
panoH 1.5530-1.5580 no-npexxHeMy COXpaHSOTCA.

Mo ntoram ceccum napa GBP/USD Bbipocna ¢ 1.5605 go 1.5715.
JPY

Mapa USD/JPY npopgorxaet AeMOHCTpMpoBaTh pocT. [pembep MuHUCTp AnoHun HaoTo KaH 3assun, 4to LB rotos
CHOBa MPOBECTM UHTEPBEHLMIO, B CIly4ae eCNn Kypc UeHbI pe3ko BblpacTeT. OcTaéTtcst TONbKO ragatb, Koraa xe 3To
NpOV3oNaET...

e Mizuho Corporate Bank: "MockonbKy y4aCTHUKM pbiHKA FOTOBbI K BO3MOXHOCTU HOBOW SINOHCKON
WHTEPBEHLNN, BaXKHbIM BOMPOCOM OCTaeTcsd maclutab nobbix gencTemin”
Mo ntoram ceccun USD/JPY ynana ¢ 85.15 no 84.50. Mbl xaem NOBTOPHOro TecTupoBaHng ypoBHen 83 n 84 neHbl
3a gonnap.

EeeeHul benoycos, aHanumuk 'K Admiral-Umis
UcmouHuk: http://www.umis.ru/analytics/forex_reviews?Y=2010&M=9&D=22



