2 2 ceHTaOpa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

rPYNMA JICP Mupekc MMBB 3a aeHb
Mpynna JICP B I nr. yBenuumna YnicTbli yEbITOK Mo
MC®O BTpoe >>> cTp. 3 1450 BuepallHue TOpru Ha POCCUICKOM pbIHKE 3aBep-
LWIMANCb pOCTOM mHAaekcoB. MHpekc MMBB nipu-
TrK-2 1440 6aBvn noutn 0,5% u goctur ypoeHs 1433,9 nyH-
TrK-2 nnaHupyeT BbIiTW Ha NPUBLIIbHBIN YPOBEHD kT0oB. MHAekc PTC 3akpbiics poctoM Ha 0,76%,
no utoram 2011 r. >>> crp. 3 BEeYepoM OTckoumB Ha 0,29%... >>> cTp. 2
1430
1420
FRRRIRIBIRBI
S 293838258
KYPCbl BAJTIOT MUWPOBbIE MHAEKCbI
Kypc WU3meHeHne
Py6./USD 31.08 0.32% UHpekcobl
Py6./EUR 40.65 0.26% 3aKpbiTue
CbIPbEBbBIE PbIHKA RTS 1478.21 0.76%
MICEX 1433.90 0.49%
Hedtb Dow Jones 10761.03 0.07%
Nasdaq 2349.35 -0.28%
3akpbiTne FTSE 100 5576.19 -0.47%
WTI, $/6app. 73.52 -1.79% DAX 6275.98 -0.3 %
Brent, $/6app. 78.4 -1.13% S&P500 1139.78 -0.26%
Urals Med, $/6app. 77.54 -1.79% MSCI EM 1043.95 -0.02%

N3MmeHeHune

MeTannbl

AAP (JloHaoH)
3akpbiTue

3akpbiThe (Usb)
AnoMuHWIA, $/TOHHA 2167.0 -0.32% A®K Cucrema 1.21 4.09%
Meab, $/ToHHa 7695.0 -0.52% BTB 0.003 1.05%
Hukenb, $/ToHHa 22810.0 -2.29% TMKHopHuk 159.3 0.89%
3onoro, $/yHums 1275.0 -0.33% rasnpomHedTb 3.85 1.26%
MnaTtuHa, $/yHuus 1615 -0.06% Nykown 56.3 1.08%
HIMK 3.332 0.06%
Montoc3onoro 48 0.21%
Pyclmapo 0.052 0.00%
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3HaueHue WU3meHeHne

WHaekc PTC 1478 0.76%
06bem Topros PTC 476  MnH. gonn.
O6bem Topros MMBB 940 MAH. gonn.
JINWQEPDLI NOBbLILWWEHUSA/
NMOHWMWXEHNA B MMBB
BonIOr 0ACKaR CELIT. KoM, 22.18%
BHeproc6eiT, np. ‘ 13.94%

KamuaTcikanepro, np. 12.99%
KpacHospcKaHepr ocuiT 11.93%
Caepanosaneproc6u, np. 9.92%
l{epnsmproe&n -5.41%
ypm%m.-w, np. -5.8%

e s
manc lawr | _7 560/
JINAEPDbI NOBbILWWEHUA/
NMOHWKXEHUA B PTC

Cesepcrans Yepenosey :| 2.21%
Mosntoc 3onoto 1.07%
S —— -
HK NTYKOWAN :| 0.65%

MK Hopunbckuii Hukens 0.62%

C6epb6ank Poucm[ -0.18%

CyprymeqrreraE -0.22%

Fasn| pEM -0.34%
HK PocneE -0.45%

YpanceassuHgopm -4.26%

-5% -4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue Toprv Ha POCCUMCKOM pbIHKE 3aBEPLUMIIUCL POCTOM UHAEKCOB. MHaekc MMBB
npubasun noutn 0,5% un goctur ypoBHs 1433,9 nyHkToB. MHAekc PTC 3aKpbincs pocTtom
Ha 0,76%, Beuepom oTckoumB Ha 0,29%.

Toprv Ha eBponeickmx HOHAOBbLIX 6MPXKaX MPOLLM CMIOKOMHO: MHBECTOPbI XAanu 3asiB-
nexnn OPC.

Kak un oxupanocb, ®PC no ntoram 3aceaaHns FOMC BHOBb MpUHAIa peLueHne o coxpa-
HeHun 6a30BOV NMPOLIEHTHOI CTaBku B AnanasoHe 0-0,25% rogosbix. B cooblieHnmn opra-
HM3auUMy rOBOPUTCS O 3aMefJIeHUN TEMMOB BOCCTAHOB/IEHNSI SKOHOMUKWN U pblHKa TpyAa,
COKpaLLEeHNN 6aHKOBCKOTO KpeaUTOBaHMSI HU3KOM YPOBHE UHBECTULMIA B 34aHUS U COOPY-
»XeHusi. Kpome Toro, oTMeuvaeTcsi, Yto 6a3oBast MHMNAUMS ceiivac HaxOAMTCS HUXKeE Cro-
CO6CTBYIOLLEro LEHOBON CTabUIbHOCTUM U MaKCMMasibHOMY TPYAOYCTPOWCTBY HaceneHus
ypoBHsi. B cnyyae HeobxoammocTn ®PC BHOBb 3asiBMIa O FOTOBHOCTU NMPUMEHSATb A0MO0S-
HUTESbHbIE MEPbI AEHEXHO-KPEAUTHOW MOMUTUKM.

3assneHnss ®PC He Npuaanu MHBECTOPaM YBEPEHHOCTW, B pesynbTaTe Beaylume (PoHAo-
Bble nHaekcol CLUA 3aBepLunnv BTOPHUK pa3HOHanpas/ieHHo.

®oHAOBbIE MHAEKCHI A3MATCKOrO permoHa MpevMyLLECTBEHHO pacTyT. CBOAHbIA MHAEKC
pervoHa MSCI Asia Pacific Bbipoc Ao MakcuManbHol oTMeTku ¢ 30 anpens. PacTyT 6ymaru
KOMMaHWi cchepbl 34paBOOXPAHEHUS U SIMOHCKMX AEBENONEPOB.

HedTb Brent Topryetcs B paiioHe $78,49. lMocne 3akpbitvsi ToproB Ha MMBB LeHa Ha
doroyvepcbl S&P 500 npubasuna 0,38%, HedTb NoTepsana 0,8%.

CerofiHsi Mbl OXWAAeM Hayana TOProB Ha POCCUIMCKOM pbIHKE aKuUmid BE6NM3K YpOBHEN 3a-
KpbITWSI BUYepallHeli ceccun. Ckopee Bcero 60KOBOE ABVKEHWE MPOAO/KUTCS BMIOTb [0
Hayarna eBponencKon TOProBoii CecCum.

CobbITs Ha ceroaHs:

e 13:00 EBpo30Ha: HOBbIE MPOMBbILLNIEHHbIE 3aKa3bl B UtONe

e 15:00 CLUA: MHAEKC MNOTeYHOro pbiHKa

e 16:30 KaHaga: po3HMYHbIE NPOAAXU B MIONe

e 18:00 EBpo3oHa: MHAekc noTpebutensckoro Aosepus 3a CeHTAOpb
e 18:00 CLUA: MHAeKC CTOMMOCTM XWnbsi 3a UIOfb

e 18:00 CLUA: EIA HegenbHOe M3MeHeHue 3anacos HedTn

CerofiHsi BO3MOXHO BO3BpaLLEHMe MHTepeca K akLuMsiM nMpousBoauTenelt 3epHa: AMuTpui
MenBeneB 3asBu O BO3MOXHOW OTMEHe 3M6apro Ha 3KCrMOpT 3epHa Moc/ne noasBeaeHust
UTOroB Y60pOYHON KOMMaHuu. B nepByto ouepeab BblAENUM akumuv Pasrynsist ans cnekyns-
TUBHOM MOKYMNKU. Takxe naeen cerofHst MOXeT cTaTb TIK-2 Ha MporHo3ax MeHeakKMeHTa
no nosyyeruto Npnbsinu B 2011 r.m

Uctounuk: UK Heprokanutan
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F'PVYNNA NCP rPYNMA JICP B I M. YBEJINYWUJIA YNCTbINA YEbITOK MO MC®0
BTPOE

Ipynna JIC B I nr. 2010 r. yBENNYMNIO YUCTbIA KOHCONMMAMPOBAHHLIN Y6bITOK Mo MCHO B
3,3 pa3sa - po $20,4 mnH. Belpyuka rpynnbl cokpaTunack Ha 14% - go $589,58 MnH. , no-
ka3atens EBITDA - B 1,9 pasa, ao $97,27 MnH.

O6wwmit gonr rpynnbl Ha 30 mioHst 2010 r. coctasun $1,15 Mnpa., cokpaTUBLUMCL Ha 9% Mo
CPaBHEHWIO C Ha4yasnoMm roga.m

TrK-2 TrK-2 NNAHUPYET BbIUTU HA MPUBbI/IbHbIA YPOBEHb NO

WUTOrAM 2011 .

Mo utoram 2010 r. TIK-2 nnaHUpyeT Mony4nTb YNCTbIN YOLITOK B pa3mepe okono $13,3
MJTH.

C 2011 r. B KOMMaHWWN PacCUMTBLIBAIOT BbINTU Ha 6€3y6bITOYHOCTbL U 3achUKCUpOBaTb Npu-
6b1n1b Nopsigka $83 MnH. KpoMe Toro KOMMnaHusi paccuuTbiBaeT Ha yBenuyexnune EBITDA go
$73 MnH., peHTabenbHocTn no EBITDA ao 7,6%.

B 2013 r. EBITDA TI'K-2 nporHo3upyetcs Ha ypoBHe $193 MH., peHTabenbHocTb 12,7%.
Yuncras npubbinb 0XMAAETCA Ha ypoBHE $43 MIH.

B TIK-2 paccuvTbiBaloT ynyylmTb (PUHAHCOBbIE pe3ynbTaThl B MEPBYIO O4Yepedb 3a cyeT
peanusaumun MHBECTTIPOrpaMMbl, NpefycMaTpUBAIOLLEN BBOA COBPEMEHHbIX MaporasoBbIX
YyCTaHOBOK.H
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KANIEHBAPb NPEACTOSALLNX COBbITUN

22 ceHTS6pA 01:00 CLUA: ABC News/Washington Post NHaekc noTpebutenbckoro osepus

22 ceHTS6pA 13:00 EBpo30Ha: HOBblE MPOMbILLNIEHHbIE 3aKa3bl B UiONe

22 ceHTS6pA 15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

22 ceHTS6pA 16:30 KaHaaa: po3HMYHbIE NPOAAXU B UIONE

22 ceHTS6pA 18:00 EBpo3oHa: MHaekc noTpebutenbckoro 4oBepus 3a CeHTA6pb

23 ceHTN6pA Nike: ny6nukaums oTyeta 3a NpoLIeaLnii KBapTan

23 ceHTN6pA P®: o6bem 3BP

23 ceHTN6pA 02:45 Hosas 3enanaus: BBl 3a II ke. 2010 .

23 ceHTS6pA 09:00 CunHranyp: WML, 3a aBryct

23 ceHTS6pA 10:45 ®paHums: ViHaekc AenoBoro kimMmara 3a CeHTS6pb

23 ceHTS6pA 10:58 ®paHuumsi: VIHaekc AenoBoii akTMBHOCTY B ccepe YCyr/NpOMBILLNIEHHOCTM 3a CEHTS6pPb
23 ceHTS6pA 11:28 MepMaHus: NHaeKC AenoBoi akTMBHOCTU B ccepe yciyr/MpoMbILLIEHHOCTY 3@ CEHTS6pPb
23 ceHTS6pA 11:58 EBpo30Ha: VIHAEKC AenoBoii akTUBHOCTY B cchepe yCyr/NpOMBbILLIEHHOCTM 3a CEHTA6Pb
23 ceHTS6pA 14:00 Wpnanausa: BBIM 3a II k. 2010 r.

23 ceHTS6pA 16:00 Bpasunus: yposeHb 6e3paboTuubl B aBrycre

24 ceHTS6pA P®: 06beM aeHexHoili 6asbl

24 ceHTS6pA 09:30 ®paHums: BBIM 3a II k8. 2010 .

24 ceHTS6pA 10:00 l'epmMaHusa: UMNOPTHbIE LiEHbI B aBrycre

24 ceHTS6pA 12:00 l'epmanus: IFO Minaekc Aenosoro ontumMnsma
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

AnexkcaHap UrHatrok ai@energ.ru
Beaywwmin cneuranuct +7 (812) 441-29-27
Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbiHKE LieHHbIX byMar

AMUTpuii AKCEHOB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywmit cneupanuct +7 (812) 329-17-72

OTaen JocTyna K TOProBbIM MIOWaAKaM

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

Aamunuctpatop NetInvestor/Quik

[enapTaMeHT NpoAa)k N PerMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



